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THE SPECTATOR FOR 1874. 


THE mission of the insurance journal, as we understand it, is rst, 
to discuss principles and gather information for the enlightenment of 
the insurance fraternity. 2d, to influence the non-insurance press to 
a proper understanding of the rights and duties of underwriters and 
policyholders, and 3d, to serve as a medium of intercommunication 
between companies and agents generally, and between the insurance 
business and its patrons. To faithfully do this work has been the 
aim of THE SPECTATOR since its establishment six years ago, That 
it has been successful in its endeavor its present prosperous condition, 
its large circulation and its widespread inflceence will bear witness, 
The usefulness of such a paper as this is now especially recognized by 
the insurance interest. The rapid and enormous growth of the business, 
and with it the appearance in the field of unworthy candidates for public 
confidence, the developement of unsoundness in some of our institu- 
tions, which have hitherto been accepted as solvent and the mis- 
information and prejudice prevailing among a large part of the daily 
press standing nearest to the ears of policyholders, all show the 
necessity of a vigilant and intelligent censor and watchman in this 
connection. 

In entering upon another year’s publication of this journal, we 
desire to say that the same honest, dignified, fearless and independent 
treatment of insurance topics, the same determination to keep abreast 
of the best thought of the time in this department of intelligence and 
the same industry in gathering the news will characterize its manage- 
ment in the future asin the past. The policy of THE SPECTATOR, 
in reference to the improvement of and reform in the methods of con- 
ducting the insurance business has made a marked impression upon 
thinking men. It has broken ground and led in the advocacy of a 
National Insurance Bureau and an American Institute of Actuaries 
and it has inflexibly stood by the National Board of Fire Under- 
writers, in the contest waged against undercutting and wildcat insur- 
ance, to the large advantage, we believe, of the interests that body 
promotes. 

The new features introduced in THE SPECTATOR during the past 
year will be continued and others will be presented. Our interviews 
with leading insurance men will still form an entertaining part of each 
monthly issue. Our record of agency changes will be faithfully kept 
up. Contributed papers from prominent actuaries and fire insurance 
experts will appear as usual. The legal department will be edited 
with care and a view to perspicuity. Our unrivalled statistical 
records will have the same attention as to accuracy and fullness, 
and our correspondence will be enlarged by the appointment of com- 
petent representatives of THE SPECTATOR in other insurance centres, 
The latter feature of our paper we take especial pride in, as we print 
the most newsy and complete insurance letters that are given to the 
public by the American press. Other improvements which we have 
under advisement will be announced in future issues. 

It is obvious, that THE SPECTATOR offers unusual advantages for 
advertisers. It goes into the hands of and is attentively read and in 
most instances filed by, nearly every insurance agent and company 
official in the United States and the Canadas, it is largely exchanged 
with the non-insurance press, and by that department of journalism 
is conceded to be the leading authority in insurance matters, it is kept 
on file in most hotels and public reading places, and it has a consider- 
able and increasing circulation among policyholders and the business 
community. 
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FIRE AND MARINE 
INSURANCE WORKS, 


PusLisHED AND For Sate at [THE SpeEcTATOR OFFICES. 


Builders’ Estimates. 


A blank necessary to the correct adjustment of losses on buildings, Three kinds: | 


Rrick, FraME and PaxwTraL Lossks. $1 per dozen: $5 per 100; $25 per 1,000. 
Ducat’s Practice of Fire Underwriting. 
$1.50. 


The Insurance Register. 


Containing, with other information, a record of the yearly Progress and the present 
financial position of British Insurance Associations. Published annually, price $1, 


The Policy of Marine Insurance, 


Popularly explained. By CHarLtes MCAntTHUR. Price $1.75. 


An Analysis of Marine (English) Insurance Cos, Accounts, 
Showing their profits and losses liabilities and asscts, together with Tables 
Illustrating the Combined Experience of Twelve Companies, By Mornice A. 
Brack, Actuary and Accountant, Price $1.50. 


Dean’s Interest and Equation Exponents, 
Combined Interest and Equation Tables, compiled on an entirely new plan, 
Price $5. 


The Insurance Cyclopedia. 
By CorNELIvus WALForD, F.S.S., F.1.A., author of the *‘ Insurance Guide and 
Mand Book,” issued in parts, ten parts now ready. Price $1 per part. 


The Insurance Ailmanae. 
Containing the only complete and correct list of Fire, Life and Marine Insurance 
Companies in the United States, Published annually. Cloth, 75 cents, Paper, 
50 cents. 


Proofs of Loss. 
A new and improved form, handsomely printed with ornamental title. Price, $1 
per dozen; $5 per 1c0; $25 per 1,0co. 


The Fire Insurance Register, 
And Index to the Resources, Condition and Standing of the Principal Fire 
Insurance Companies a‘ the beginning ofeach year. Issued annually, Comprises 
also a Register for Insurance Expirations. Durably mounted and bound in im- 
perishable folding covers. 25 cents pcr copy; $10 per 100; $60 per 1,000, 


The Average Clause. 





By Ricuarp ATktins, Adjuster of the Sun Fire office. A most valuable work on | 


the adjustment of fire losses. Crown Svo, 108 p-- $2.50 currency, 


Fire Surveys; or a Summary of the Principles to be ob- 
served in Estimating the Risk of Building. 
By E. M. Suaw, Chief of the London Brigade. An invaluable work for 
Fire Underwriters. Price per singls copy, >> cents; per 100, $35. 


Tables of Earned and Unearned Fire Premiums at Pro 
Rata and Short Rates. 


Invaluable for compilations in cancelling or re-insuring risks. The only method 
of ascertaining c> .ctly a company’s unearned premium or re-insurance liability. 
The Full edition, handsomely bound in full cloth, in tarred boards, with beveled 
edges, $10 per copy. 


The Principles and Practice of Fire Underwriting, Sys- 
tematically arranged. 


By Jos. M. Rocers, LL. B. The Standard Instruction Book for Agents. $a. 





The American Classification of Fire Risks. 


This system of classification is the most simple, effective and convenient of any 
yet presented, less cumbersome, less complicated, and more economical than any 
other plan. Quarto form, printed in large type, on best quality of paper, and sub- 
stantially bound in cloth, with russia back and corners; good for ten years’ 
classification. Price per copy, $10. 


The Improved Expiration Register. 
An entirely new, original, and most convenient method of giving insurance 
expirations, thereby saving a vast amount of time and unnecessary labor, Every 
company, every agent, every broker, should have this valuable system of expiration 
registry. Prices—No, 1, $3; No. 2, £3; No. 3, $7. 

General Insurance Statutes of the United States. 


Containing all the Laws of all the States on the subject of Insurance. An invalue 
able volume of 930 pages, with supplement. Law sheep, $15. 


New York Insurance Laws. 
Latest edition, $2. 

Phillips on the Law of Insurance. 
By WILLARD PHILLtps, Fifih edition, revised and brought down to the present 
date. avolumes. Lawsheep. $15. 

Littleton & Blatchley’s Digest of FireInsurance Decisions, 
Brought down to present date. $7.50. 


A Treatise on the Law of Fire Insurance. 
By Henry FLANDERS. 1 vol. 8vo. 620pp. $7.50. 


Parson’s Marine Insurance and General Average. 
2vols.,8vo. Lawsheep. $15. 


Notes on Spontaneous Combustion. 


By Wyatt Papworth, Architect. Paper covers, 40 cents; cloth, so cents, 


Ellis’s Law of Fire and Life Insurance. 
$2.50. 


Fire Loss Apportionment. 
By WILLIAM Henry Hore, London. Royal 8vo. Cloth. $3. 


The New York Fire Insurance Reports. 
The official edition. Price, $2. 


The Spectator Standard Surveys, 


A new and improved form of BLANKs For SuRVEYs AND D1acrams of all 
risks (other than stores and dwelling houses). Ordinary, $25 per 1,000; special, $30. 


The Spectator Insurance Charts, 
Showing the business and standing of Insurance Companies for each calendar 
year. Published annually. Two separate Charts, as follows, are published in 
February of each year: 

1, Of New York State Fire Insurance Companies. 

2. Of Fire Insurance Companies of other States doing business in New York, 
These charts are elegantly printed on tinted paper, in two colors, Price per 
single Chart, 25 cents. 
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Published and for Sale at The Spectator Offices. 


The Life Agent’s Canvassing Coupons. 
A book of memorandum blanks for facilitating the work of the Solicitor. A complete 
analysis of the cheapness of Life Insurance. Very useful. Price, 50 cents per copy, 
per 100 copies, $40. 


Practical Hints to Life Agents. 
Designed for educating young Agents and Solicitors, and shows how to make an agency 
successful and profitable. Paper, two colors, 32 pp. 25 cents per copy, $20 per 100, 
$150 per 1,000. 

The Life Agent’s Pocket Policy Register 
And Memoranda for names and addresses of Policyholders and Agency Cash Account. 
A useful pocket blank-book for Solicitors. Fifty cents per copy, $35 per 100. 


The Insurance Cyclopedia. 
By Cornetius Watrorp, F.S.S., F. 1. A., author of “‘ The Insurance Guide and 
Hand-Book.”’ Issued in parts—about 25 parts completing the series. Price, $1 per 
part. 


Life Insurance in 1872. 
Being a Summary and Analysis of the accounts of the Life Insurance Companies of 
Great Britain and Ireland. By ‘T. B. Spracue, M. A., Vice-President of the Institute 
of Actuaries. Part I. Just published. Price 75 cents. 


On the Medical Selection of Lives for Assurance. 
By the late eminent Witttam Brinton, M.D. A work justly esteemed in England 
by the profession. Foolscap. 8vocloth. $1.50. 


The Liquidation of an Insolvent Life Office. 
Bunyon, 75 cents. 

The British Government Annuity Tables. 
By Jarpine Henry; copies and prospectus of which may be seen at our offices. This 
great work contains Joint Lire Tasies, which make it invaluable for reference by 
American Actuaries. Price $42. 


The Insurance Register. 
Containing, with other information, a record of the yearly progress and present finan- 
cial position of the British Life Insurance Companies. By Wm. Wuirts, F.S. S., 
A valuable reference work. Price $1. 


The Arithmometer. 
A wonderful Automatic Calculator. The mechanism of the ‘* Arithmometer” is 
simple, strong, and of convenient size, An example of what it can do is afforded by 
the statement that it can effect the multiplication of 8 figures in 14 seconds ; that it 
can divide 16 figures by 8 figures in 24 seconds; and that in 1% minutes it can extract 
the cube root of a number having 16 figures, and prove the sum besides. Price $150. 


Lhe Principles and Practice of Life Insurance. 
With valuable Tables for reference. A complete Arithmetical explanation of the com- 
putations involved in the science of Life Contingencies. By NatHan Wittey. Per 
copy, $2.00. 

Medical Examinations for Life Insurance. 
Sixth edition, with extensive reviews and additions, including a valuable introductory 
chapter and appendix. By J. Apams ALLEN, M. D., LL. D., Professor of the Prin- 
ciples aud Practice of Medicine in Rush Medical College. The standard work on 
Medical Examinations, Used by thirty-seven Life Insurance Companies. 1 vol. 
r2mo, 130 pp., cloth, $2.00, 


The Policyhotders’ Pocket Index. 
Showing the condition and standing of all the principal Life Insurance Companies in 
the United States. Issued annually Pocket pamphlet, 12 pp. Single copies, 25 
cents ; per 100, $10. ; per 1,000, $60, 

The Massachusetts and New York Life Insurance Reports. 
Official edition New York Report, $2; official edition Massachusetts Report, $1.50. 


The Life Insurance Policy Register and Agency Record 
of Premium Collections. 

\ For use of Life Insurance Companies and Agents. An entirely new and invaluable 
method of registering premium collection and expiration accounts. Good for five 
years. Per copy, $2. 

The Law of Life Insurance. 
Life and Accident Insurance Reports. By Metvitie L. Bicriow, of the Boston Bar. 
All the reported cases decided in the United States to January, 1871 ; with notes to 
leading English cases, and numerous references. 800 pp., royal 8vo, law sheep, $7.50. 


Agents’ Monetary, Life and Valuation Tables. 
By D. Parks FackLer, Actuary. New edition. Single copies, $1.50; per doz. $rs. 
Insurance Guide and Handbook 


By Cornettus Watrorn, of London. This important work is an insurance library in 
itself, It contains the fullest exhibit of facts, arguments and illustrations, explaining 
every branch of the business—fire, marine, life and accident. Handsomely bound in 
cloth, 422 pp., $4. 


Annals, Anecdotes and Legends of Life Assurance. 
By J. Francis. American revised edition. 1 vol., 12mo, 320 pp., cloth, $2.25. 
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Agents’ Manual of Life Assurance, 
English and German. Price, $1.85, $1.40, $1.00, according to style. Pocket edition, 
$1.50, abridged edition, 75 cents. 


The Spectator Leaflets. 
A series of useful canvassing documents for Life Insurance Agents and solicitors. They 
present novel and attractive views of the benefits of a life policy, and the whole 
series forms a valuable and permanent contribution to the literature of Life Insurance. 
A specimen packet of ro different Leaflets sent to any address on receipt of 25 cents. 
A doaceigtive price list sent free to any address on receipt of 2 cent stamp. 

Dr. Fish’s Ca nonssing Works. 

** Life Assurance Illustrated.’’ Single copies, 20 cents; per 100, $17.50. ‘* Words to 
Business Men.”’ Single copies, 10 cents; per 100, $4:5°; per 1,000, $40. _‘* Words to 
Wives,” with illustrations. A companion Pook to ** Words to Business Men.” Price 
thesame. Both of these in German ; same price as English edition. 

Life Agent’s Vade Mecum ; 

Or, Practical Guide to Success. J. Baxter Lanciey, England. 


Practical Aids for Life Assurance Agents. 


75 cents. 


By Pup Saye, Jr., F.S.S. London. g6pp. socents. 
The Life Agent. 
By Puiu Sayte, Jr., F.S.S. London. 50 cents. 


Chisholm’s Commutation Tables. 
2 vols., super royal 8vo, $32. 

David Jones on the Vaiue of Annuities and Reversionary 
Payments. 

2 vols., demy 8vo, $20. 

Jenkin Jones’ Assurance and Annuity Tables. 

Calculated from a new rate of mortality (Combined Experience or Actuaries’ Table). 
demy 8vo, $5. 

Neison’s Vital Statistics. , : “ 
a a development of the Rates of Mortality and Laws of sickness. Third edition. 
4to, $10. 

Orchard on Assurance Premiums, 

With preliminary treatise by Perer Gray, F. R. A.S. Demy 8vo, $5. 

Sang’s Treatise on the Valuation of Life Contingencies. 
Arranged for the use of students. Demy 8vo. $10. 

Biden’s Rules, Formule and Tables. 

With extremely useful conversion and monetary tables. Demy 8vo. §5. 


The Mortality Experience of Life Assurance Companies, 
By Samvet Brown, President of the Institute of Actuaries. Compiled in 1870 from 
the returns of twenty companies, $10. Tables deduced from the above, $10. 

Sanq’s New Tables of Seven-Place Logurithms, 

From 10,000 up to 200,000, $10. 

Hardy’s New Valuation Tables, 

Based upon the ** Institute of Actuaries Mortality Experience [H™] Table’’ at 3, 3%, 
4and 4% per cent, comprising: Values of Policies for all Durations ; Values of Tem- 
porary Annuities for all Periods ; Single and Annual Premiums for Temporary Insur- 
ance up to ro years; Tables for Valuing Endowment Policies, etc., etc., etc. By 
Ravrpu Price Harpy. Price $10. ° 

Biden’s Practical Rules for Valuers, ; 

With notes on the Valuation of Freeholds, Leaseholds for Lives or for Years, with other 
valuable Information. Price, $1.25. 

Report to the Board of Trade on Banks, Banking, and 
Life Assurance; 

From Bentley’s Registry of Bank and Life Assurance Accounts. $2. 


The Spectator Insurance Charts ; ; 
Of American Life Insurance Companies. Published annually. Printed on tinted 
paperin twocolors. Price, 25 cents. 

The Insurance Almanac. ; 

Containing the only complete and correct list of Fire, Life and Marine Insurance Com- 
panies in the United States. Published Annually. Cloth, 75 cents. Paper, 50 cents. 


British Life Insurance Chart for 1873. 
Price, 40 cents. 
Few Thoughts on Comission. 
By Samvet Brown, F. R. G. S.; F.S.S. Demy 8vo, cloth, $1.50. 
Table of the Reciprocals of Numbers, 
From 1 to 100,000, with their differences, by which the Reciprocals of Numbers may 
be obtained up to 10,000,000. By W. H. Oakes, A. I, A. Royal 8vo, cloth. $10. 


Two Tables of Logarithms to Natural Numbers, : 
And natural numbers to logarithms, for all numbers from 1 to 99, 999 and all logarithms 
from .oooot to .99999 ; arranged so that the logarithm or number required is at once ob- 
tained correctly to Five PLaces or DecimA.s, by means of a marginal Index, and 
without reference to tables of difference in any case. Royal 8vo with Index complete, 


half calf. Price, $20. 
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LEGAL RESTRAINTS INDISPENSABLE. 


‘‘ HONEST men are not the children of Actuaries but of Legislators.” 
This may be a novel text for an article on the subject of insurance, but 
it states a practical truth which we wish to discuss about as well as 
any form of expression we could select. It was suggested by the dis- 
cussions, pro and con, on the subject of state supervision, and perhaps, 
at present, no question connected with the business of insurance is -of 
greater moment than that of supervision by some efficient legislative 
If the business can be conducted safely without some such 
cannot, it is 


body. 
supervision it is time the question were decided ; but if 
time ¢Aaz¢ were decided. 

We are not of that number who think that the business can dispense 
with supervision. Nor do we think that supervision by the states has 
been an utter failure, though it has come far short of doing what was 
expected of it. If in nothing more, it has donea good work in demon- 
strating that supervision, exercised by the proper authority, and kept 
within reasonable limits, is practicable, and showing at the same time, 
that states are not the proper authority to exercise supervision. 

But it is not our present purpose to discuss the question, as to whether 
the states or the general government shall regulate the business of 
insurance—whether the-general government shall regulate a// the com- 
merce of the country, or leave a part of that commerce to be regulated 
by the different states. The question before us is: shall the business 
be regulated by azy government supervision ? 

On this question some are in doubt. Others take the negative. But 
the majority, we believe, of those who have given attention to the sub- 
ject, are in favor of supervision by the national government, and 
some hold that state supervision answers every purpose. Those who 
feel that all supervision is unnecessary, seem to base their opinion on 
the fact that knowledge is sufficient to regulate the business without 
legislative interference. They hold that the science of insurance is now 
so well developed, and so generally understood, that this is sufficient to 
secure safe management and ultimate solvency. This development, 
whatever it may be, has been secured by the labors of actuaries and 
has done much towards establishing a safe basis upon which the busi- 
ness may be conducted, but it has done nothing in the way of devel- 
oping honest men, or in the way of preventing dishonest men from 
managing the business so as to promote their own selfish ends. It is 
the business of actuaries to point out the road that leads to ultimate 
solvency, but they have no power to make men walk in that road. 
Some men may walk in it only under legal necessity, or by the direc- 
tion of legal authority. Actuaries, as such, have no legal authority. 
They may advise, but not enforce. They may give directions, but can 
not enforce their observance. If they could, this would be supervision, 
and their authority must come from state legislation or the general 
government. In either case, it would be government supervision, and 
in the hands of actuaries might be no less objectionable than in the 
hands of superintendents. At any rate, all the information they have 
furnished on the subject of insurance is no protection against bad man- 
agement. It does not answer the place of law. It has no penalties 
which honest men respect, and dishonest men fear. 

Hence honest men are not the handiwork of actuaries, and the safe 
management of the business does not depend upon what actuaries have 
taught, but upcn the disposition of managers to follow their instruc- 
tions. So far as these instructions are based upon correct principles, 
and are logical deductions from these principles, and managers are wil- 
ling to follow them, so far the business is safe. But when the manage- 
ment falls into the hands of dishonest men, and “they see opportunities 
for gratifying their own selfish ends, as a safeguard to the people’s 
interests, actuarial knowledge is futile—the principles upon which safe 








financiering is conducted are disregarded, and an open swindle may be 
perpetrated. 

If we take into view the whole history of the business in its various 
departments, theoretical, scientific, and practical, we shall not find that 
mere knowledge, however much advanced, has done a great deal in the 
way of restraining dishonest men. To-day the country can no more 
afford to dispense with locks, and bolts, and laws, and penalties, than it 
could one hundred years ago. This is true in reference to all branches 
of business. And yet that knowledge in all branches has greatly 
increased in that time, no one can doubt. The inference then must be 
that mere business knowledge is not protection against fraud. _ It does 
not secure the safe management of trust funds. It leaves doors open 
for dishonest practices; and as far as is possible all such doors should 
be closed. 

This brings us to the second point in our text, viz.: “honest men 
are the children of legislators.’’ We do not mean by this, that like 
always begets like. If we did, the inference would be that all legisla- 
tors are honest, which is more than we are willing to assume. But 
with the penalties attached to the laws they enact, men are placed under 
legal necessity to conduct their business according to prescribed rules. 
As far as possible, this secures honest management, In a business 
view of final results, it matters but little whether such management is 
the product of legal restraints and penalties, or of man’s own purpose 
to do what is right, even in the absence of all law. Placing men under 
legal necessity tor doing what is right, is what we mean by saying that 
honest men are the children of legislators. The statem_nt may not be 
true universally. There are exceptions to all rules. 

But in all ages of the world, men have been engaged in business who 
acted honestly from no higher motives than to escape the penalties of 
violated laws. Such men have their places in society, and in various 
business callings. To get rid of them is impossible, all that can be 
done, and that the best, is to enact restrictive laws, looking forward to 
future business transactions, and placing all such transactions under 
the same restrictions. If these restrictions are what they should be, 
they are on the very line which an intelligent, honest business man 
would follow, even if there were no such legal restrictions. The fact 
that they are legal, places him under-no secure requirements. His 
feeiings are in harmony with the law, and the law in harmony with his 
feelings. When men “ do by nature the things contained in the law, 
those not having the law, are a law unto themselves.’’ Laws, or 
“rulers are not a terror to good works, but to the evil.” They are for 
the punishment of evil doers. They are indispensable so long as evil 
doers are found i: society, and the present indications are, that they 
will be found there for ages to come. 

If we turn our attention to the most enlightened and upright nations 
to be found, we shall see no evidence that they are able to live without 
penal laws, or that, with all the progress they may be making in scientific 
and practical knowledge, they are approaching a state of things 
when such laws will not be needed. if we could find one instance of 
this kind we might take courage. 

We have little reason, then, to feel that we have reached a point in 
the business of insurance in which it is advisable to dispense with legal 
restrictions, or government supervision, It must be admitted that 
gigantic frauds are concocted and executed by shrewd, intelligent men. 
A stupid, ignorant man, to engage in such frauds, would expose his 
schemes before they were completed, and the injury to society would 
be but small. This has been verified in numberless instances, while the 
shrewd and intelligent have been able to evade the most vigilant eye. 
This shows the necessity for the most persistent watchfulness and care. 

in addition to all this, there is one peculiarity about the business of 
life insurance which renders watchfulness the more important. All 
ordinary business transactions close up in a comparatively short period 
of time, and usually with the parties to the contracts. But in life insur- 
ance, contracts run through many years. All life policies mature after 
the death of the insured, and this may be true of many endowment 
policies. The premiums paid on these are a trust fund in the hands of 
the company. On an average, the funds belonging to a particular policy 
will not be demanded for ten, fifteen, twenty or thirty years, This 
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affords an opportunity for the misapplication of funds, such as does not 
exist in ordinary contracts that are to be closed in a short time—the 
time being specified in the contracts, and in all probability terminating 
in the life-time of the contracting parties. 

This being the fact in ordinary business, any thing like special 
supervision is unnecessary. But the very contrary being the fact in life 
insurance, special supervision becomes a necessity. But there is no 
reason for making the necessary supervision burdensome, or compli- 
cated—no reason why companies should be made to conform to differ- 
ent laws intended to secure the same object. The necessary supervi- 
sion does not require the attention of thirty or forty independent powers, 
but it requires one power to fix a safe standard of reserves, and to see 
that these reserves are on hand, or safely invested, which of course 
involves ample security. 

This much supervision the business needs even if every man engaged 
in it were an actuary, or a lawyer, by profession, or a member of con- 
gress. In proof of this, we appeal to history. 











THE ADAPTATION OF LIFE INSURANCE TO 
THE NECESSITIES OF THE PEOPLE. 


THE signs of the times clearly indicate that a reform is needed in 
the practical workings of Life Insurance. Something must be done to 
arrest the large number of forfeitures that are constantly occurring, 
and creating a feeling in the public mind unfavorable to the business, 
thus preventing very many from seeking and enjoying the advantages 
it offers. There seems to be increasing evidence that there are other 
causes for forfeitures than the failure to make large dividends, or the 
appearance of deficits in assets, bad management, and the misrepre- 
sentations of agents. 

In the practical workings of the business, the average necessities of 
the people—their average ability to meet pecuniary engagements—have 
been overlooked. In the great struggle for new business, the effort 
has been to work the wshes of the people up for larger policies of in- 
surance than their average necessities and average abilities would jus- 
tify them in taking. The law of average has not been applied to the 
necessities of man, and his ability to meet pecuniary engagements, 
making this law the measure of policies. But the mere wishes of men 
unduly wrought up to a point in which reason lost its power and fancy 
took its place, have decided the amount for which policies should be 
issued. This we begin to think is one prolific cause of forfeitures and 
all their pernicious consequences. 

Admit this, and the reform which is needed in life insurance is that 
which would naturally follow the proper application of the law of aver- 
age, or, if you please, the theory of chances, to the necessities of man 
and his pecuniary ability to meet engagements. This would adapt life 
insurance to man’s real necessities and pecuniary abilities. When 
this reform is secured, life policies will, perhaps, be forfeited as seldom 
as those of fire and marine, and the former sought as frequently as the 
latter. One great mistake we have made is in neglecting the stubborn 
fact that the wishes of man are servants to his necessities and ability. 
These mastezs will have their day for settling accounts with this ser- 
vant. That day may linger, but it is written in the secret records of 
fate and willcome. Hence the importance of setting the house in order, 
and so keeping it. 

To do this effectually there is a great work for philanthropists, political 
economists, and actuaries to parform. A new field for observations and 
scientific discoveries presents itself. The fundamental principles upon 
which life insurance safely rests have been discovered and well under- 
stood. But the fundamental principles upon which its successful 
workings rest are yet to be discovered. The law of mortality and rate 
of interest fixed the amount of premium on a given sum insured. But 
the law of pecuniary necessity and ability fix the sum to be insured. 
We are inclined to think passing events are proving that it is as 
unwise to neglect the latter fact as the former, if a permanent business 
is desired. 

The benefits of life insurance are of such a nature—are so remote, 





prospectively to the man enjoying good health, that when the daily 
demands of life become pressing, his wishes which governed him in 
insuring now yield to these demands and his policy is forfeited. Had 
the agent with whom he insured been as well furnished with statistics 
showing the average pecuniary necessities and ability of men as he 
was with mortality tables showing the average duration of life, and the 
chances of dying in a year, and treated that point as eloquently as this, 
the man might still be able to keep his policy in force and remain a 
warm advocate of the business. But unfortunately agents have no 
such canvassing literature. No such documents are put into their 
hands. Consequently the man insures for the sum the agent names, 
and companies with complacency publish to the world the high 
average of their policies. 

But they forget that this high average is not upon a safe basis—that 
it has been secured in violation of a law of average that has found no 
place in the business transactions and calculations, but will be found in 
its place in the sequel. 

The business of life insurance may be considered a standard by which 
pecuniary ability to meet claims outside of daily wants which must be 
met, is measured. But this standard is found to be too high, and as 
the thing measured cannot be raised, the standard must be lowered. 
In other words, the average sum for which men are urged, by agents, 
to insure, must be reduced so as to conform to pecuniary circumstances. 
Life insurance is not a scheme which enables all men to die rich, or 
leave their families entirely independent. It,can only place them above 
immediate want. This is all it can do, for no other reason but 
that men cannot afford to pay for more than this. Their daily wants 
and pecuniary ability determine how far life insurance may place their 
families above and beyond want. , 

Let it be understood that we are not speaking of individual cases, 
but of men and their families in general, or of average ability. It is 
this ability that has been overestimated. And this overestimation 
has resulted in issuing larger and perhaps much larger policies than 
men could afford to keep in force. This fact will, no doubt, we 
think, account for a large number of policies being forfeited, though it 
will not account for all. We often hear the statement made by those 
about to forfeit their insurance: “I can’t pay for so much.” 

Having mingled with the insured for several years past, and having 
so often heard this same reason assigned for forfeiting, we think it is 
high time for companies to adopt some measures which will meet the 
case. In what we have to say further on this subject, we cast no 
reflections upon what life companies have done in the past. From the 
best information that could be had, the average policy was not above 
the average ability to pay the premiums, so that companies are entirely 
excusable for what they have done in this particular. But the excuse 
does not remove the difficulty. It must be met in some other way. 
But what is that way? 

Well, to us what has been called “ The Industrial Plan of Life Insu- 
rance’’ seems to more nearly meet the case than anything we have 
seen. This plan is based upon the same fundamental principles 
that other legitimate life companies have adopted. The advantages 
that we see in it are: First, the small sum for which each policy in- 
sures. The second is, that it gives temporary insurance only. The 
Industrial Plan may give, for instance, policies each for $100 tempor- 
ary insurance, and as many of these $100 policies as the insured 
may desire, not exceeding $10,000 on one life. Here the forfeiture of 
one policy does not involve the forfeiture of the whole sum insured, 
or require any new arrangement to keep a part in force if another part 
lapses. 

These small policies are better calculated to meet the majority of 
cases than those calling for larger sums. 

Again, these policies give only temporary insurance, and this is the 
cheapest insurance in market, at least the cheapest to those who can 
afford to pay but little. It is cheaper than regular life insurance 
because it may never become a claim, but a regular life policy will. 
It is cheaper than endowment insurance because this will become a 
claim, either during or at the end of a number of years specified, 
while the policy for temporary insurance may expire, as many fire 
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policies do, without becoming claims. It is the cheapness, but the 
cheapness on the grounds we have stated, which makes them more 
desirable for men generally than other policies. But lest we should 
be misunderstood here, we would again say that in proportion to what 
these other policies give there is actually no difference as to cheapness. 
It is merely by accommodation or by giving no more insurance than a 
man can carry and requiring him to carry it no longer than protection 
is actually needed. 

Such are the pecuniary advantages of these industrial policies over 
the regular life, or the endowment insurance policies. That they are 
well calculated to meet the wants of the public we are thoroughly 
convinced ; and that they will become popular we fully believe. Yet 
before they do this it may require a little more time to prove to the 
people that life insurance is not a speculation—that all the benefits it 
can offer are simply protection against loss. 

But aside from pecuniary advantages, these policies are so remarkably 
simple, so easily comprehended, that no one can fail to comprehend 
their meaning. No man acquainted with business forms and the 
simplest written contracts can misunderstand them. We have 
never yet been able to see why policies, to be put into the hands of the 
people, should be written in such language, and with such conditions 
and promises that they must he carried to a lawyer and by him inter- 
preted, before they were understood by those for whose benefit they 
Were issued. That policies are so written is a well-known fact. 
One thing, however, is quite certain, viz.: it is much easier to change 
these policies so as to suit the intelligence of the people than it is to 
bring their intelligence up toa grade which will comprehend what is 
written without professional interpretation. We respectfully invite 
the attention of life companies to this subject. 

In first looking over the prospectus for this plan of insurance we 
thought we saw the odious co-operative scheme cropping out in the fact 
that different ages were grouped and charged the same rate of pre- 
mium. But this seems to be fully corrected in giving insurance for a 
shorter period as the age increases. For it is evident that if the older 
ages are charged the same premiums as the younger, for the same 
amount of insurance, the apparent injustice disappears when the poli- 
cies belonging to the older ages insure for a shorter term than those 
belonging to the younger ages. By this device one age has no advan- 
tage over other ages, as is the case in co-operative schemes which, in 
grouping different ages together insure all the ages in these groups for 
the same rate of premiums ona given sum, all to run for the same 
length of time. 

We have not been hasty in coming to the conclusion that temporary 
insurance for small sums is best suited to the average necessities of 
man. There are,no doubt, very many who are abundantly able to carry 
insurance for large sums in the more expensive forms of policies, but 
as a rule this does not apply to those who most need insurance. Their 
means are limited, and the more they are limited the more is insurance 
needed. Let life companies consider the average ability of men to pay 
for insurance, and the multiplied instances in which policies for small 
sums and short periods are needed, and would be accepted if offered, 
and see what will be the result. This will require no departure from 
fundamental principles already adopted—no new tables for calculating 
premiums or valuing policies. 








SOUTHERN LIFE POLICIES LAPSED BY THE 
CIVIL WAR. 


THE extraordinary conflict of opinion recently developed in the courts 
in relation to the legal s¢a¢zs of policies of insurance issued by northern 
companies upon the lives of citizens of the southern states, the pre- 
miums upon which could not be paid when due, in consequence of the 
existence of hostilities, must have a bewildering effect upon under- 
writers and policyholders who are interested in having the question 
settled. Nearly nine years have passed since the famous scene under 
the Appomattox apple tree, and insurance companies are yet uncertain 
of the measure of their liability on policies which were marked off, in 





good faith, in consequence of their lapse during the war. A brief 
resume of the latest decisions affecting this question will serve to show 
our readers just how it stands. 

Suppose that on the 1st of December, 1861, a citizen of Virginia held 
a policy in a northern life insurance company upon which premiums 
up to that time had been promptly paid when due, for a longer or 
shorter time. On that day the President of the United States, by 
proclamation, declared the inhabitants of Virginia to be in a state of 
insurrection against the United States, by reason whereof all commer- 
cial intercourse was unlawful. The premium falls due on a subsequent 
day, but cannot be paid because, by the act of war, there is nobody 
within the reach of the assured who can receive it. Can the company 
cancel the policy for a failure for which the assured is not personally 
responsible? There have been a series of decisions within the past two 
years emphatically declaring that it cannot. 

Among the most important of these is the opinion of the Supreme 
Court of New York in the case of Sands, respondent, vs. the New York 
Life insurance company. The circumstances were similar to those of 
the suppositive case we have just given, the plaintiff being a citizen of 
Alabama. The opinion of the court was read by Judge Peckham, the 
distinguished jurist, who perished recently in the Ville du Havre. It 
held that a contract of insurance was not nullified by the war. Like 
any debt by note, bond or contract, existing when the war began 
against a citizen of a Confederate state in favor of a citizen of a north- 
ern state, it was suspended until peace returned. Contracts for insur- 
ance of the enemy’s property, and of commercial co-partnership are 
avoided thereafter by the breaking out of the war, because they are 
inconsistent with the interests of governments whose policy is, by the 
war, to destroy and cripple the enemy’s property and commerce. But 
the rule that makes such contracts void has no application to life insur- 
ance. The interests of the government do not require it, and it is the 
settled policy of governments to impair, as little as possible, the private 
rights of citizens by national differences. That this contract of insur- 
ance cannot possibly operate in hostility to the government or its policy 
in the war, is entirely plain. If it insured the enemy against death in 
the enemy’s army, it would of course, be void, because then, although 
it gave to the assured no benefit to himself, it gave it to his family 
by hisdeath. But it insured against no such loss. An exception against 
such a loss would be implied in the contract as being illegal, but it is 
plainly expressed here. The policy provides: “ If he should enter into 
any military or naval service whatever, or if he should die in the known 
violation of any law of the United States, the said policy shall be null and 


void.” It is insisted that men as well as money are necessary to the 
war. True, but this insurance is a direct reward to keep men out of 
war. If they go in, the policy is instantly void. It may be regarded, 


therefore, so far as it operates at.all as a direct premium, to prevent the 
filling up of the enemy’s army. Again, it is not the purpose or policy 
of government to destroy mere non-combatants in the enemy’s coun- 
try—civilians, not belonging to the army. It is the rule of all civilized 
warfare to protect such persons—to shield them from injury. Then 
why should this insurance be condemned as to its ultimate object ? 
This is, in substance, the views expressed by Judge Peckham in giving 
a decision in favor of the southern policyholder. 

A similar decision has been rendered by the Supreme court of New 
Jersey, in the case of Hillgard vs. the Mutual Benefit Life insurance com- 
pany of Newark. The insured died during the war and no premiums 
were paid during that time. The court held that the payment of pre- 
miums at the stipulated times became legally impossible. If they had 
been tendered, the company could not, without committing an unlawful 
act, have received them. It cannot be permitted to impute a result 
occurring from its own incapacity as a breach of agreement on the 
part of the plaintiffs. The contract in question was lawful in its incep- 
tion. A continuance during the progress of a war of insurance on the 
life of an enemy is not inconsistent with the welfare of either of the 
belligerents. If money for a past consideration fall due after a declara- 
tion of hostilities, the debt is not cancelled, but the payment of it is 
suspended until peace is proclaimed. The reason why the debt is 
allowed to be preserved is, that the existence of such debt does not 
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work any injury to the government of the debtor; and the reason why 
the payment is suspended is, that the receipt of the money would be 
a direct contribution to the pecuniary resources for the government of 
of the creditor. 

The question has likewise been before the United States courts for 
adjudication. So high an authority as Judge Blatchford, of the District 
court for the southern district of New York, affirms (9th Blatch.) the 
doctrine laid down in the preceding decisions. In the Circuit court of 
the United States for the district of Virginia, in a case where the com- 
pany’s agent, at the breaking out of the war, had declined to receive 
further premiums from the plaintiff because unable to communicate 
with the home office, the plaintiff recovered the previous premiums 
paid, together with interest thereon. 

Now, in opposition to these opinions, we have the recent decision of 

Judge Emmons, of the Circuit court of the United States, in the case of 
W. E. Tait e¢ a/., heirs of Dr. Samuel Bond, deceased, vs. the New York 
Life insurance company. This decision is by far the most elaborate 
and exhaustive yet prepared on the subject, and exhibits much ability 
and learning. To what extent the judge’s mind was warped by strong 
political prejudices we will not inquire. He is but human, we suppose, 
and he is evidently a bitter hater of what he calls “ rebels’’ and “ rebellion.” 
He takes the broad ground that a policy of insurance on the life of one 
who becomes by law a public enemy is abrogated when hostilities 
occur. The relations it has established are unlawful when the parties 
become belligerents. This point Judge Emmons enforces by citations 
from a long line of English and American decisions, and from the text- 
books on international law. He proceeds to show that there is a clear 
distinction between an ordinary debt and a policy of insurance. The 
former is an absolute obiigation which is only suspended by the war; 
the latter has in it the elements of continuance, depending upon the 
election and acts of the insured. The payment of premiums within a 
time prescribed is a condition precedent: time is the essence of the 
contract, and there can be no recovery if punctual payment is omitted. 
The relations between members of a corporation for mutual insurance 
present all the evils, and are dissolved by war for the same reason, as 
those between ordinary co-partners. And, finally, the continuation of 
the contract of insurance by which a public enemy is ultimately to be 
benefitted does furnish material aid to the enemy, and zs a present aid 
to him in prosecuting the war. Judge Emmons is not so strong in his 
reasoning upon this point, in our opinion, as upon some of the others— 
though he quotes from three English judgments involving questions of 
the legality of marine policies under circumstances analogous to those 
affecting the life policies under discussion. But the judge succinctly 
sums up his reasoning for rendering a decision in favor of the company 
in the following paragraph : 

With this long line of adjudications establishing the doctrine that 
such a continuing contract, and such relations as this mutual scheme 
creates, are abrogated by war, and after the correctness of such doc- 
trine' has been asserted by every elementary writer who has spoken 
upon the subject, and so often announced by the court of last resort 
which is to review our judgment, we have no doubt about our duty in 
rendering judgment against the plaintiff. We should have none, even 
though we perceived more reason and justice in the adjudications 
which oppose our own. But after the most painstaking examination 
of them, and after having given the cause far more consideration than 
our time permits to most cases, we are with much respect constrained 
to say, that neither their conclusions, nor the ground upon which they 
rest, commend themselves to our judgment. Irrespective, therefore, of 
the points hereafter considered, we should deny a recovery in this case, 
upon the sole ground that the contract became unlawful, and was 
discharged the moment the parties became public enemies. 


We have not attempted to give the reasoning of the judges in any of 
these cases. A statement of the conclusions they have reached, is 
about all that the space alloted for this article permits. Our purpose 
has been to group for a single view the conflict of opinion on this im- 
portant question. There has been, it is well known, a diversity of 
policy on the part of northern companies towards southern ante-war 
policyholders. The great Mutual Life, of New York, for instance, 
when communication was interrupted, and the Presidents proclamation 
made intercourse unlawful, caused a valuation to be effected of the 
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interests of its southern members, and set aside the sum ascertained to 


be payable whenever payment could be legally made. After the close 
of the war, every demand of this character was satisfied, and Mr. 
Winston informed us in the interview with him, which was printed in 
THE SPECTATOR some months. since, that less than $30,000 of these 
surrender values remained unsettled. ‘The Mutual Life, by this course, 
recognized that a certain kind of obligation, at least, was due to its 
southern policyholders in return for the premiums paid to it. This, 
however, does not touch the point of the company’s liabilities for asum 
insured where the southern policyholder died within the Confederate 
lines during the continuance of hostilities. 

Upon the Supreme Court of the United States the settlement of this 
vexed controversy now devolves. A test case—the one so laboriously 
handled by Judge Emmons, we understand, will be presented, and we 
shall have—what by courtesy is supposed to be,—the most luminous 
legal intellect of the country, clearing up the doubtful points, and defin- 
ing exactly what justice is between northern underwriter and southern 
ante-war policyholder. 





A CRITIC REVIEWED. 


IN a recent number of the Hartford Insurance Journal some space is 
devoted to an assault on the article in THE SPECTATOR for November, 
which discussed the question of government supervision over the insu- 
rance business. As the Journal is edited with ability, we would natu- 
rally look to its pages for the best that can be said against supervision, 
and it is in the interest of lively controversy, therefore, that we are 
sorry that that dest is so feeble. We might multiply words just here, 
but it is enough to say that our cotemporary, conscious, we suppose, 
of its insecure footing, is, for once in its life, sophistical and irrelevant. 

Our general position was that some system of supervision is necessary 
to protect policyholders and responsible companies from the depreda- 
tions and dishonest competition of “ wild-cats.” At present we have 
supervision by insurance departments established in the several states. 
That this kind of supervision is without shortcomings, we have never 
contended. But we believe it is infinitely better than ~o supervision. 
We would have it stand, imperfect as it is, until better machinery can 
be devised—in short, until we can substitute for it a National Bureau. 
Now, without giving state supervision an unqualified indorsement, we 
proceeded to consider some of the objections urged against it by its 
opponents, and to show wherein these particular strictures were, in our 
opinion, puerile and illogical. That there were grounds for fault-finding 
we conceded, but these were not the grounds. Whatever the true 
grounds were, they were not strong enough to prove that chaos in the 
insurance business was better than law. 

Our Hartford cotemporary makes no attempt in the article under notice 
te discuss the general principle we have enunciated (though that is 
promised for some future time) but it carefully picks out what it is 
pleased to intimate are a few of our weak points, and assails us at 
these with a great show of confidence in its ability to reach a vital 
spot. We might charge that the Journal employs in this business a 
half-penny worth of proof to an intolerable deal of assertion, but as 
that would be only a retort in kind we will let it pass and proceed to 
notice such of its statements as we think are worth correcting. 

An honorable company is described by our cotemporary, and we are 
asked if the desire for success in business, the honor of building up a 
great corporation, and the good opinion of mankind are not incentives 
potent enough to keep its managers straight and render overseeing by 
the law superfluous? Undoubtedly. If all insurance companies were of 
this character, supervision, as a protective agent, would be unnecessary. 
So if all men were honest, the policeman would be unnecessary. But 
all insurance companies, unfortunately, are not governed by the highest 
motives. Adventurers find them to be a convenient means by which 
they can line their own purses at the expense: of those of the public. 
Our cotemporary says that there are very few such. Speaking compara- 
tively that is true, and we have supervision to thank for it, 

Do reputable companies suffer in their business because disreputable 
companies exist? Yes. Our cotemporary knows as well as anybody 
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else, that there are thousands of people—we meet them every day and 
everywhere—who curse life insurance and chatter about its being a 
fraud because three or four companies have failed and cheated their 
patrons. No sensible person who knows anything about the Con- 
necticut Mutual is going to be influenced against it because the Anchor 
isa swindle. But there are, unfortunately, a plenty of other persons 
whose knowledge of the life business is superficial, and who denounce all 
companies because three or four are unfaithful. Suppose there had 
never been a failure of a life company in the United States, would there 
have existed to-day the prejudice which insurance companies, insurance 
journals, thousands of agents and hundreds of thousands of tracts and 
leaflets are laboring incessantly to overcome ? If sucha prejudice exists 
when three or four dishonest companies have slipped through the fingers 
of insurance officials, would not matters be very much worse if, in the 
absence of legal checks, every adventurer could indulge in “ free trade ” 
in insurance and the country were swarming with “ wildcats?”’ 

Respecting the result of government supervision over the national 
banks there are evidently two opinions. The Journal says that “the 
National Banking law is a dead letter "’ and “as hollow a sham as is 
state supervision of insurance.” Notwithstanding the editor’s confident 
assertion that THE SPECTATOR knows this and “ every one else who 
knows anything about it’’ knows it also, if he will turn to the report 
on another page, of our interview with one of the most intelligent 
underwriters in the country, he will discover one competent observer, 
at least, who disagrees with him. 

We fail to see the pertinency of the allusion to the uncertain tenure 
of office with our insurance commissioners. It is true that they come 
and go like the seasons, but how can that seriously militate against the 
efficiency of their departments? We believe insurance com- 
missioner keeps about his office an actuary or an expert, if he is not 
one himself. If he is a man of ordinary business capacity, with sueh 
assistance he ought to be able to administer a law which is laid down 
for him in black and white. The President of the United States 
by virtue of his office, commander-in-chief of the navy. His knowl- 
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edge of naval matters must be of a very general character, but his 
fitness as supervisor is not imperilled as long as he has competent 
subordinates to attend to the details. The secretary of the interior has 
the patent office under his charge, but it would be absurd to question 
his competency because he is not a patent lawyer. The examination 
of the condition of insurance companies is only one part of the duties 
of an insurance commissioner. We cannot understand why General 
Blair, who is not an insurance expert, cannot have the work effectively 
performed through Mr. Harvey, who is. No matter who is at the head 
of the New York department, the office controls the services of a corps 
of as well trained insurance experts as can be found in the best insur- 
ance companies. 

Our cotemporary makes a false move when it plays the English 
companies doing business in this country against us. The English 
companies permitted to transact business in the state of New York, 
happen to be first-class concerns—every one of them. Had they been 
especially examined by superintendent Chapman, he could only have 
confirmed the impression we had previously entertained of their sol- 
vency. But has the Journal never heard of a certain Universal insur- 
ance company, of London, and of a certain Norwich Provident insur- 
ance company, of Norwich, in England? Is it not probable that these 
marauders would have been preying on our people now if it had not 
been for a wholesome fear they entertained of American state 
supervision? Does the Journal know that there is a British wildcat, 
called the London and Lancashire, disporting itself in Louisiana, where 
there is zo state supervision. Open our ports to “free trade”’ in insur- 
ance and the Montague Tiggses who flourish so luxuriantly in the 
unsupervised soil of old England will come over here by the ship load. 

Louisiana by the way affords us an illustration of the working of free 
trade in insurance. There is no supervision there and New Orleans is 
at the mercy of half-a-dozen of the rottenest concerns in the universe. 
And there is nothing to prevent it. 

As to the sentiments of insurance men on the question of supervision— 
our means of knowing what they are, are probably as good as those of 





our Hartford cotemporary. With a rare exception here and there, we 
find them pretty much in accord with the proposition at the beginning 
of this article, to wit: some kind of supervision is indispensable; state 
supervision is better than anarchy, but national supervision is better 
still. In the course of six months we have published reports of inter- 
views with six leading insurance men. All of these, with the exception 
of Mr. Winston, of the Mutual Life, were invited to express their views 
upon the question of supervision. Mr. Oakley, President of the Na- 
tional Board of Fire Underwriters, said of the National Bureau, “ It 
would certainly be hailed as a very desirable thing. 1 trust I shall live 
long enough to see the decision of the United States court to which 
you refer reconsidered by other and wiser judges.”’ Mr. Greene, of the 
Connecticut Mutual Life, said, ‘‘ In a matter so vital to the beneficiaries, 
and so extended in its operations, it seems proper that government 
should supervise it so far as to set a standard of solvency, and see it 
strictly followed. There is no doubt that a great deal of trouble has 
been prevented by it. In almost any other business a wrong step 
shows immediate effect, and compels immediate correction. But in life 
insurance the end of many of the contracts is so far off, the income ex- 
ceeds the losses for so long-a time, that a fatal error might be made, 
bringing certain ultimate insolvency, and yet no sign be given for years, 
so far as ability to pay present losses is concerned, or as men at large 
could discern. It is right the public should have constant means of 
knowing the standard of a company soliciting members, and the most 
certain means to this end is by government compelling adherence to a 
certain standard ;” and in reference to a National Bureau, Mr. Greene 
said: “A single bureau, with a competent, honest head, would do the 
work of supervision cheaper and better, and it is the only way we can 
get uniformity.”” Mr. Stephen Crowell, President of the Phenix Fire, 
of Brooklyn, one of our heaviest companies, and chairman of the ex- 
ecutive committee of the National Board, upon being asked if he would 
approve of the establishment of a national bureau, answered: “ Most 
certainly. The adoption of the uniform blank was a vast improve- 
ment on the old system, but this would be still better—as the annual 
statement could then be filed in ome copy at Washington ; besides, if 
deposits were required for the security of policyholders, they could be 
placed at Washington instead of being scattered all over the Union.” 
Mr. Baker, of the Franklin Fire, of Philadelphia, and also an active 
member of the executive committee of the National Board, in response 
to the inquiry if he would favor the National Bureau, said: “A few 
years ago my views would have led me to reply in the negative, on the 
ground that its tendency was toward too much centralization. The 
experience of the past twenty-four months has caused a change in my 
opinions, and I would be glad to see the adoption of a national insur- 
ance law.”’” And Mr. Enders, President of the A<tna Life, of Hartford, 
actually expresses himself in favor of the continuance of the much abused 
system of s¢a¢e supervision. 

These men, we have a right to claim, fairly represent the insurance 
sentiment of the country. They were visited by our inquisitor 
without any previous knowledge of their views upon supervision, 
and there is not one of them who does not declare that some form of 
supervision is necessary. It is not probable that they have answered 
our questions without due deliberation. If these are their settled opin- 
ions therefore, and they are representative men, the Journal and the 
devoted little newspaper band which trains with it, are not likely to 
make much headway with their crusade, in insurance quarters. 

The truth is—there is no objection in insurance quarters to a proper 
system of supervision, except by those, who being unsound, deprecate 
any examination into their condition. The officers of the North 
Missouri, we remember, were furious against supervision when 
superintendent Church proposed to look into their affairs. We 
dare say Mr. Hendee or Mr. Chase would be pleased to welcome super- 
intendent Church any time he would like to make a visit to Hartford. 
By means of this illustration, we may draw the broad line between the 
friends and enemies of the principle of supervision among the under- 
writers. Why any respectable insurance journal should care to join 
hands with the least responsible of the insurance companies, is beyond, 
our comprehension. 
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CONTRIBUTED PAPERS. 


WHY FIRES BURN MORE RAPIDLY NOW THAN 
FORMERLY. 
By THOMAS P. STOWELL. 


PERHAPS there is nothing connected with the business of underwriting, 
the causes of which are so imperfectly understood as those of the fre- 
quency of fires. The question arises, what influences or forces are at 
work producing these results? Taking a broad survey of the face of 
nature, we see that disease to which the human family is liable, 
assumes a more virulent type than formerly. Storms of rain and hail, 
and devastating tornadoes, are more fearfully violent. The heat and cold 
of the seasons are more marked—and drought is not an uncommon 
occurrence, laying waste vast fields and pastures in every land. 

In fact, there is a marked progress onward in every event—and in 
every business of life. The word /as¢ has not been misapplied to the 
times—whether related to the acquisition of wealth—the development 
of new industries—the advancements in science and government—or to 
the more intimate and material events which concern the every day life 
and happiness of every human being. 

Life is more “condensed” now than formerly. Its lamp burns fiercer 
and goes out quicker; and the same observation applies with equal 
force to the very habitations in which we live. 

As my intention is simply to direct observation and bring to mind 
facts for reflection—which may be of service to the underwriter—the 
limits of a single article will not admit of theories as to cause and 
effect, when considered generally on a purely scientific basis. An im- 
portant question for the insurer is to base the sum charged for the risk, 
on the krown probability that a certain per cent of such risks will 
inevitably burn in each year. As experience is the only guide in this 
matter, and observation teaches us that the life of dwellings, and all of 
our habitations are more and more susceptible of destruction in each 
succeeding year, a very natural inquiry arises—Why is this? The only 
answer can be, setting aside the moral hazard of incendiarism, that some 
of the forces of nature are at work producing this result. Now fire isan 
element which needs fuel for its propagation, and just in proportion as 
this is supplied—cut and dried—for the embrace of its sinewy darts 
must we look for its rapid and amazing celerity. 

When the incendiary prepares his job by thorough saturation with 
kerosene oil it does not astonish us to see a rapid and instantaneous 
flame in every part; and nearly analogous to this has become almost 
all the modern fires in buildings. Is it reasonable to suppose wood is 
becoming more and more combustible in its nature—or may we look 
for the exceeding combustibility of our structures from some other 
cause? It is well known that wood is porous, and so are brick and 
stones, and that heat will penetrate either, and it is also well known that 
there is such a thing as capillary attraction, and when small tubes 
or pores in bodies are filled, we know how difficult it is to empty them. 

Now the air is a very subtile element, but yet not tenacious of its 
possessions. Every foreign body which may be held in its bosom, will 
find, when brought within the attractive influence of a more congenial 
substance, that it will change places. Rain descends to the earth— 
volatile odors are deposited on the membrane of the nostrils—and why 
unreasonable to believe that the various gases which have gone forth 
into the atmosphere do not find an affinity and lodging place in every 
pore of wood with which they may come in contact, when wafted by 
the currents of wind, which are in continual agitation on the surface of 
the earth. In support of this theory—that wood is thus saturated by 
deposits from the atmosphere—our large fires are a demonstration. 

To illustrate on a small scale: blow out a lighted candle ; then bring 
the smoking wick within an inch or two, and under another blaze, and 
you will see how the fire will kindle and run down the smoke and relight 
your candle. There must be something in this smoke to communicate 
the blaze, and what is it? If a sheet of white paper is held in the 
smoke it will become greasy ; therefore, we conclude, that evaporation, 
as well as combustion of the tallow takes place, and thus some of the 
carbonic elements are in the smoke, which induces the blaze. 








And hence combustion does not consume all we deem burned. The 
burning of coal acts in a similar manner. Witness the operation of 
gases which are not consumed in a journal for making pig iron. They 
are collected at the top of the stack, and conveyed back ’under boilers 
and there ignited, producing steam and power sufficient to run all the 
machinery. In the Chicago fire, it was said, the buildings seemed to 
take fire from the heated air. This is only carrying out the candle illus- 
tration on a large scale. Heat developed a large amount of inflamma- 
mable gases with which there was not oxygen enough to unite, in the 
immediate locality of the fire, to produce combustion ; and therefore the 
air being so fully saturated with that combustible evaporation—carried 
by winds, would soon form a coating over builiings at a distance, just 
as effective as if oil had been poured on them; and hence a fire would 
envelope the whole at once. 

Now, I hold, that every fire, whether wood or coal—every light, 
whether from gas or oil—is just as much a distillery for saturating the 
atmosphere, and consequently all our buildings, with the elements of 
rapid combustion as the evaporation and escape of those gases in any 
other manner. These deposits from the atmosphere are taking place 
continually, and are on the increase as population increases. 

The sources from which a combustible vapor is obtained are innu- 
merable. Evaporation of oils, both in transit and storage—exhalations 
from the earth—combustion and lights—and even your very kitchens, 
are laboratories where the process of cooking helps carry on the scheme. 
There is not a stagnant pool of water—nora particle of decaying vege- 
table or animal matter in the whole world—but helps to contribute its 
full quota in the mission of sending forth destructive elements into the 
world, favoring combustion by uniting with and permeating every 
shingle, board or brick composing our structures. These are the most 
natural receptacles, because living vegetable matter repels instead of 
absorb them —and hence with such a preparation going on con- 
tinually, is it any wonder that fires spread with so much more fearful 
rapidity now than formerly ? 

Therefore, we have a matural increase of hazard here, which must 
be taken into account in assuming the risk and adjusting the rates to 
charge for fire insurance. Every intelligent underwriter will bear tes- 
timony to the fact, that fires are on the increase; and every intelligent 
formerly. This acknowledged record must certainly commend itself to 
the good sense of both underwriters and the public at large—that an 
citizen who has attained the age of fifty, will bear testimony, too, 
that buildings, whether isolated or not, burn up much quicker now than 
increase of hazard demands a corresponding increase of rate. 

ROCHESTER, N. Y., December 20, 1873, 








‘“ HARD TIMES.” 


EVERY few years in this country there comes a great general finan- 
cial panic, discouraging commercial relations, paralyzing all specula- 
tions in stocks, bonds and real estate, stopping factories and mills, 
and throwing thousands of working people out of employment for sev- 
eral months. Railroads do not pay good dividends because there is no 
money to move the crops, and the stock depreciates by millions, real 
estate falls, for no one has money to spare to buy lots and make 
improvements, mills and factories are losing money for there are large 
stocks of goods on hand which must be sold before more are made, 
and at prices much below the cost of material and labor. This is the 
way a panic affects the country, everybody is afraid to lay out any 
money for fear his purchase will depreciate on his hands. When public 
confidence is restored everything will go on as usual. 

But there is one thing a man can hold on to during a panic with 
perfect safety. A policy of insurance in one of our best companies is 
better than railroad stock, better than manufactured goods, better 
than city lots held for a rise. Our best life insurance companies are 
just as well off to-day as they ever were, the panic does not crush 
them, the Chicago and the Boston fires left them unharmed, and 
none of the great commercial crises which have swept over the land 
during the last twenty years have destroyed their credit. So far as 
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ultimate solvency is regarded, our sound companies have nothing 
to fear. 

One important result of all these commercial storms is that they 
clear the commercial atmosphere, the best kind of securities keep on 
the top and the poor or worthless sink or disappear altogether. In the 
meantime all classes of men are obliged to curtail their expenses, and 
those of moderate means must cut off their luxuries in order to live 
on lower wages or smaller incomes. In many instances there are a 
large class whose plans for the future are broken up, they have to give 
up all amusements and luxuries, greater economy must be exercised in 
family matters, and they have to wait till prosperous times return. 

Among the sources of expense which thousands of families have to 
provide for is a policy of insurance on the life of the husband. This 
obligation was assumed when work was plenty and times were pros- 
perous, and there was every prospect that the future would be as 
favorable as the past. Now these brilliant prospects are clouded, and 
the head of the family, looking into the future, sees nothing better 
than strict economy for some time to come. Like the captain of a 
vessel in a tempest at sea, he finds that something must be thrown 
overboard,—what can he spare best? His style of living and that 
of his family come under consideration, and it is hard to give up some 
of the pleasures and luxuries which he and they had counted upon. 
Amusements and social gatherings have been planned, must these be 
given up? The luxuries of the table are hard to part with, must he 
come down to a plainer style of diet? In looking over the list of things 
which can be sacrificed to the panic, the policy of life insurance is 
apt to be one of the first things to be thrown overboard. This is 
regarded as something that affects the distant future, perhaps it may 
be several years before it will be of any practical benefit to his family, 
and he seriously considers the question whether this is not one of the 
easiest things that he can spare. 

There are a few weighty reasons why a policy of insurance on 
one’s life ought to be among the last to be given up. The lapsing or 
surrender of a policy is an actual money loss to the policyholder. 
Companies have certain rules and methods of determining the sur- 
render value of a policy, founded on long experience, and justice to the 
remaining policyholders requires that the latter should be fully pro- 
tected in preference to those who voluntarily abandon a contract they 
have made. Policyholders do not usually consider that a policy is 
a one-sided contract, and while the company can be compelled to 
keep up its engagement with the insured in case he dies, the insured, 
while living, can refuse to continue his premiums if he chooses, and the 
company cannot compel him to doit. But it is not so easy or cheap 
to insure a second time when he is older and a new medical examina- 
tion is required. Every year increases the annual premium and the 
risk of passing a new medical examination, so that there are both an 
actual and a contingent loss by lapsing or surrender. When once a 
policy is abandoned, it is not so easy for the policyholder to see that 
new insurance is necessary. If he is satisfied with the soundness and 
stability of the company it is much better for him to revive an old 
policy than to take a new one, for the difference in the premium-rates 
of the present and the past age is too large an item to be slighted. 

“Hard Times” is not a proper occasion to allow a policy to lapse. 
At no other time would the amount insured be more grateful toa 
family deprived of a husband and father than in “Hard Times.” At 
no other time would the money go further or be more judiciously 
spent. Who would think of choosing a time to let his fire insurance 
policy on his house run out without renewal, when there had been 
no rain for weeks, when the water supply of the city was low and the 
fire engines out of order? or who would think of making “ Hard 
Times” a proper excuse for refusing to insure his buildings under 
such circumstances? That is the very time when they need insuring 
the most. And the same reasoning will apply to a life policy. 

Another reason why “Hard Times” are not a good reason for 
abandoning a policy is that they seldom last long. Temporary embar- 
rassment is incident to every kind of business and life insurance is 
ho exception. Panics are the natural result of over-trading, specula- 
tion, large importations and manufacturing more than the market 





demands. When the country has used up the present stock of goods 
on hand, the demand begins again and everything goes on smoothly 
as before. If the policyholder will wait till the storm passes over, and 
by a little self-sacrifice on his part will make a determined effort to 
keep his policy in force, he will afterwards have abundant reason to 
rejoice that he was not so short-sighted as to abandon a contract that 
he has been supporting for the benefit of his family. 

Is a panic a good time to take new insurance? Certainly it is if 
one has the means to do so. It seems as if there was no time when 
life insurance was of greater importance. What merchant could get 
his notes discounted at the bank if he neglected his insurance on his 
store at this time? Would not his creditors pounce upon him, like 
wolves upon a defenceless lamb, if they knew he was so careless of 
their interests and his own reputation as to neglect such a plain com- 
mercial duty? And is his obligation to his wife and children any less 
binding than that which he owes to his creditors ? 

“Hard Times,” then, are no times to let a policy lapse or to get a 
surrender value for it. 

“Hard Times” are just the times when more insurance is needed.* 





REPORTS. 


LIFE INSURANCE IN ILLINOIS. 


AUDITOR LIPPINCOTT’S fifth annual report is dated October 18, 
1873, a long time after the date of the statements of the life insurance 
companies reporting to his department. But though his statistics 
are venerable with age, he gives vitality to his report by bringing the 
record of his official action to July 1. We need not linger over his 
figures of last vear’s business, as THE SPECTATOR LIFE CHART, 
giving the details of this year’s business is shortly to be printed. At 
the time of writing his report there were fifty-nine life insurance com- 
panies having offices in the state, of which eight were local companies. 
Two of the latter were those pernicious little co-operatives, whose con- 
tinued toleration under the laws of Illinois is a scandal to that state. 

The life insurance business in Illinois in 1872, by the home and non- 
state companies is tabulated as follows : 


Pee SOE, WINGS. 5s ais iss eceedccdeusteseh eea¥scon te he 15,833 
FN PY SLE ee igen Sn nae et SN be Se $30,947,736 
Average amount of each policy... ..........cccscseceesenes 1,948 
Op eee errr ty er > 4.592.579 
eS BON RRP Perper ee om 1,337,935 
Ratio of losses paid to premiums received.................. 29.13 
Ratio of losses paid to policies in force.................-0005 1.08 
Policies in force in Illinois Dec. 31, 1872...............0008- $124,188,483 


It will be seen by the above that citizens of Illinois paid $4,592,579 
for insurance on their lives in 1872, and that the companies returned to 
them during the year, on death losses, $1,337, 935. If $950,000 is 
added for expenses $2,384,644 will be the sum which passed to the 
companies from the business in the state to swell their reserves. 

There are some curious revelations of the working of co-operative 
insurance in these tables. The ratio of losses paid by the National 
Life, of Chicago, to premiums received, on the Illinois business, was 
368.94 per cent, that is to say, it received $12,000 in Illinois and paid out 
in losses $44,273. 91.21 per cent of all its business, however, terminated 
by lapse during the year and only 1.63 by death. Of the Protection Life’s 
business 76.19 terminated by lapse and 2.36 by death. The National 
roped in $273,708 in premiums during the year and the Protection 
$123,206. 

Mr. Lippincott contributed to insurance literature, in his fire report 
of this year, a valuable essay on the taxation of premium receipts. In 
the volume before us he contents himself with saying, outside of sta- 
tistics, only the following : 

The insurance law of this state makes it the duty of the auditor to 
make an examination of the affairs of any life insurance company doing 


business in this state, whenever he shall deem that such affairs are in 
an unsound condition, and see that it ceases doing new business in the 





*This article has been reprinted as a ‘‘leaflet'’ for life insurance canvassers, 
For further information see the advertisement in another part of this issue. 
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state, in case its actual funds are not of a net value equal to the net 
value of all its policies according to the actuaries’ rate of mortality, 
with interest at 4 per cent per annum. This is the test of “‘ soundness,” 
and the only test furnished by the law. Should a company be directed, 
under the law, to cease doing new business, and its recuperative power 
be such that at any time thereafter it should again have 4 per cent 
reserve, on application, it becomes my duty to issue a certificate allow- 
ing it to renew business. The law evidently contemplates such a state 
of affairs in a life insurance company, that it may not have a 4 per cent 
reserve, and still not be necessarily insolvent. A company, therefore, 
may be directed by me to cease doing new business, and still, on a fair 
showing of its assets and liabilities, there may not be any good reason 
why the policyholders of that company should not continue to pay their 
premiums to the company as they shall become due. I am, however, 
undoubtedly of the opinion that the law, as it now stands, is both just 
and expedient, and I am still of the opinion, which I have heretofore 
expressed, that it would not be good policy for this state to make any 
change in its requirements of amount of premium reserve. 


On a separate page, surrounded by a black border, the auditor pays 
a fitting tribute to the memory of William Stadden, of the state insur- 
ance bureau, who died October 23d. Mr. Lippincott says of his 
lamented associate, ‘‘In the intimate relations which he had sustained 
to the public service for so many years, his unflagging. industry 
directed by a rare and discriminating intelligence, his entire integrity 
in purpose and execution, and his uniform courtesy, had endeared him 
to all with whom he came in contact—especially to his associates in 
this office. I have lost, in him, not merely a competent assistant, but 
a tried and highly valued personal friend. Mr. Stadden entered this 
office as a clerk in the revenue department twenty-five years ago, had 
been connected with it at intervals since, and for the five years last 
past without interruption. In these many years of public service, his 
career has been one of great usefulness to the state. 
conviction, he carried into his labors a painstaking and self-sacrificing 
thoroughness, which enabled him to impress his mark upon whatever 
he undertook to do, or in any became connected with. His memory 
will be warmly and kindly cherished by all who knew him.’ 


A man of earnest 





THE PRESIDENT OF A PHILADELPHIA 
FIRE INSURANCE COMPANY—HIS OBSERVATIONS 30ARD 
RATES—Co-INSURANCE—A NATIONAL BUREAU—DEPOSIT LAWS—UNDER- 
GROUND INSURANCE—WRITING ON SPECIALS— TAXATION — PROFITS— 
THE SCIENCE OF FIRE UNDERWRITING, ETC., ETC. 

THE following is a sketch of an interview had with Mr. Alfred G. 
Baker, the president of the Franklin Fire insurance company, of 
Philadelphia, one of our oldest, largest and most trustworthy under- 
writing corporations. Mr. Baker, upon his accession to the presidency 
of the Franklin, about five years ago brought to its service a practical 
business mind, and executive ability of a high order. He had beena 
successful merchant. His success has been equally conspicuous as an 
underwriter, and his associates in the business have recognized the 
fact, by calling him to the responsible and arduous duties of a mem- 
ber of the Executive Committee of the National Board. in the report 
which follows, of the interview with Mr. Baker, our readers, who are 
interested in fire insurance, will have the benefit of a thoughtful and 
vigorous review of all the great questions agitated in the business. 

THE SPECTATOR—Mr. Baker, what are the prospects, in your opin- 
ion, of keeping up the advanced rates established by the National Board 
companies? The enemies of the Board, you know, predict a breaking 
down of the rates some time next year. Do you foresee any contin- 
gency that would make that possible ? 

MR. BAKER—The enemies of every organization predict disaster. It 
is their natural disposition to do so, such croakings have no weight 
with men true to their pledges and interests. The prospects for the 
maintenance of the present advance rates are good, as the National 
Board companies have retained their renewals the past six months with 
a wonderful strength; proving that the assured desire undoubted 
indemnity rather than “cheap insurance”’ in outside companies. 





LEADING OLD 


ON NATIONAL 


INTERVIEW WITH 


While experience may show the necessity as well as propriety of an 


THE SPECTATOR. 








Vol. XII.—No. 1 
Fanuary, 1874 














equitable reduction in rates in certain localities, which have from 
various causes reduced the hazard of doing business, the present aver- 
age will be held to with firmness, upon the part of our members. 

THE SPECTATOR—You believe then in the continued success of the 
National Board organization ? 

Mr. BAKER—I certainly do. While its opponents (usually called 
“ outside companies’’) are large in number, as_a class they lack financial 
strength, While antagonistic to our Board, they are without discipline, 
system or thorough organization. Our membership claims for itself 
UNITY, which is an earnest of success. With these advantages in 
facing our enemies, we are bound together by the principles of justice 
between the insurer and the insured ; and thus we present unbroken 
ranks to scattered and demoralized corporations everywhere through. 
out the land. 

THE SPECTATOR—The members of the executive committee cer- 
tainly evince great earnestness in the discharge of their duties. 

MR. BAKER—Yes. Roll call shows nearly every member in his seat, 
whether the session is held in New York or Philadelphia—cases of 
absence are rare ; and when they happen a valid excuse is given to the 
The printed proceedings show a vast amount of valuable 
The stability of the organization must continue 


committee. 
work accomplished. 
so long as the same earnestness of purpose to do their duty is shown 
by. the members. 

THE SPECTATOR—The courteous and indefatigable general agent 
of the Board is sometimes severely criticised, we notice. 

Mr. BAKER—It would bea wonder if he had been able to please all! 
It is enough to say that Mr. T. H. Montgomery has the confidence of 
all our members, they respect and trust him; they render him cordial 
and effective support in his duties ; as a consequence, harmony reigns 
supreme at the Executive Committee rooms. 

THE SPECTATOR—Are you satisfied that fire underwriting in the 
long run has been profitable ? 

MR. BAKER—The investment of capital in Fire Insurance Stocks 
has not been profitable in the long run. Statistics show that money 
prudently placed in certain other securities would have paid better. 
Ten per cent per annum should be usually returned to the stockholder 
to compensate him for “dividend periods,” to be passed in times of 
extraordinary disaster ; it being an established fact, that such calamities 
will occur just as mercantile panics come at stated intervals to mone- 
tary institutions. 

THE SPECTATOR—What has been the experience of the “ Franklin” 
in this respect ? 

Mr. BAKER—The “ Franklin ” 
agement, been a notable exception—having never passed its average 
annual dividend since the declaration of the first one to the stock- 
holders in 1833, going since that time through the great fires in 
Philadelphia in 1839 and 1850, New York and Pittsburg in 1845, 
St. Louis in 1849, Chicago in 1871, and Boston in 1872. One course 
has been rigidly adhered to: 2. ¢., the capital has been kept at its 
Stock dividends have never been made; 


has thus far, with careful man- 


original figure, $400,000, 
a cause of much trouble in all corporations, when the days of disaster 
and panic set in. Experience teaches this fact with marvellous power. 
President Oakley’s address of last April states that of the ten com- 
panies in the agency business in 1850, but four are still alive, viz.: The 
Etna, Hartford, Howard, and Franklin of Philadelphia. 

THE SPECTATOR—What course, do you think, could be taken to 
influence the few respectable companies outside the Board, to join it? 
Are they not worth trying to convert from the error of their ways ? 

Mr. BAKER—Proper efforts have been made to bring all reputable 
companies into our ranks. Facts, with the results of conservative 
underwriting may carry conviction to their minds ; until then, we must 
be patient with those who err. 

THE SPECTATOR—You favor the application of a co-insurance or 
average clause, we believe. Would you apply it indiscriminately to all 
insurance, or would you except some kind of risks; the stocks of com- 
mission merchants for example? 

MR. BAKER—I am a firm advocate of the introduction of this clause 
in all policies and on all kinds of risks. It has been urged with plausi- 
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bility that exception should be made in favor of the commission mer- 
chants. The continued agitation of the question shows the great inte- 
rest taken in this most important “ onward’ movement ‘in American 
underwriting. Prove its value on one class of risks, then on another, 
and so on step by step, and the friends of an exemption of any one 
class will become so small in number that their veices will be unheard 
amid the multitude speaking in its favor. When the rule becomes uni- 
versal it will be an effective estoppel to incendiarism and carelessness. 

THE SPECTATOR—In the matter of the adjustment of losses, would 
you favor a strict adherence to the sixty days provision? We remem- 
ber that you spoke forcibly in the last annual meeting of the board on 
what are called “hasty adjustments.” Whataction would you desire 
the Board companies to take in the premises ? 

Mr. BAKER—The views then expressed have not changed in the 
least, indeed, if possible, 1 am still stronger than ever in that way of 
thinking. ‘‘ Hasty adjustments,’ compromise settlements and discount- 
ing of losses are the highest premiums fire insurance companies offer 
for incendiarism and carelessness. The miscalled “ popularity ’’ gained 
by such a course is likely to recoil upon those who pursue it. Almost 
countless instances could be cited to establish this statement. The 
mode of settlement universally pursued by life companies could be 
adopted by fire companies to the material advancement of their 
profits. 

THE SPECTATOR—Would you favor the proposed “ Adjustment 
Bureau,’ to be composed of “ experienced adjusters, acting independ- 
ently of any one company, but serving all collectively in the adjustment 
of all losses ?” 

Mr. BAKER—No. The idea looks well enough in theory, but is 
not practicable. Each company should employ its own adjuster. 
Among companies and adjusters reciprocation of services rendered 
is customary and begets friendly feelings. 

THE SPECTATOR—As a member of the executive committee of the 
National Board, you have some knowledge of the working of the 
system, established by the board, of supervising the registers of 
agents and books of companies, by special agents. Has it proved as 
advantageous as its advocates expected, and do the companies 
acquiesce cheerfully in its enforcement ? 

MR. BAKER—This system has worked well so far. Although the 
number of cases have in the main as yet been few, the results have 
been marked with benefit to all. The trustworthy agent caring for 
the interests in his charge, and acting up to his pledges, is without fear 
of investigation, while the “undercutter,”” with a double face, pro- 
fessing truth to his company and his associates on the one side, and 
practising gross deceit on the other, deprecates the visit of the super- 
vising agent, loudly disclaiming against what he styles the “ outrage- 
ous inquisition.” The system must result in good, in doing justice 
to the upright in action. 

THE SPECTATOR—Do you think well of Superintendent Chapman's 
plan for the creation of an extra reserve by companies, by putting aside 
a part of the annual profits for that purpose ? 

Mr. BAKER—All well managed companies do put aside a portion of 
their earnings each year tocreate a surplus. The intention of such a 
course is to provide a fund for the day of disaster. To endeavor to 
legislate, however, upon this point, may appear fair in theory ; the prac- 
tice would fail. To induce monied men to place their funds in insur- 
ance ventures, the prospect of dividends must be good, otherwise it 
would be impossible to establish any new companies. Without 
prospects of fair returns, those interested in corporations now existing, 
would sell out at the best market price, until insurance stocks would be 
difficult to dispose of at any figure other than a nominal percentage on 
the par value. 

THE SPECTATOR—What is your opinion of state supervision? 
Would you favor its abolition and a return to what is called “ free 
trade’ in insurance ? 

Mr. BAKER—Good arguments can be brought for its continuance, 
as well as for its abolition. The need of some official controlling 
power was strongly shown in the days of “ free trade”’ in insurance. 
The hasty appointment in some states of incompetent as well as 





unscrupulous men, with absolute power to admit, or condemn, has 
called forth much disapprobation towards a system that was in- 
tended to benefit the solvent company, and drive out of existence the 
mushroom corporation. That some change is necessary, is patent to 
insurance officers, as the states have been lately overrun by most 
unreliable institutions, making an army of victims, upon the strength 
of the certificate granted by insurance departments. 

THE SPECTATOR—Suppose the objections of the Supreme court 
could be overcome, would you favor the establishment of a National 
Insurance Bureau ? 

MR. BAKER—A few years ago my views would have led me to reply 
in the negative, on the ground that its tendency would be towards “ too 
much centralization.” The experience of the past twenty-four months 
has caused a change in my opinions, and I would be glad to see the 
adoption of a National Insurance law. The National Banking law so 
severely criticised and opposed by many, has, after over ten years’ 
severe trial, proved a great success; the greatest test being applied 
since September last. For similar reasons, I think a judicious National 
Insurance law, carefully expressed and guarded, would prove a great 
blessing to the American people. I hope to see the day when such a 
law will be enacted. 

THE SPECTATOR—Does the Massachusetts plan of districting cities 
and towns, and restricting companies to insurance within the amount 
of their respective capital in each district, strike you as practicable?” 

MR. BAKER—It does not, it is another sample of “too much legisla- 
tion.” A company, carefully officered and guarded in its line of risks 
is its own best judge in looking after its liabilities. The well edu- 
cated insurer will not accept the policies of reckless corporations ; 
this is the best safeguard for indemnity in case of disaster. 

THE SPECTATOR—What can underwriters do, Mr. Baker, to check 
the prevalence of great fires ; that epidemic of the last few years ? 

Mr. BAKER—By AGITATION, in the columns of the daily and weekly 
press, in the magazines and journals, published in various interests, be 
they secular, scientific, or devoted to the advancement of any particular 
branch of business, manufacturing, mechanical or insurance. The 
Americans are especially a reading people; they not only read, but 
they think. Place before them that which will work for their protection ; 
z.¢., that well enacted building laws are not only necessary, but must be 
carried out; that efficient fire departments must be created, with ade- 
quate, nay superabundant water supplies ; that the storage of dangerous, 
combustible and explosive articles must be prohibited in cities and 
towns ; that frames must be discouraged and good brick or stone build- 
ings erected, and that Mansard roofs must be abandoned, educate the 
people by the free use of “printers ink” that their safety from loss of 
property, and that their earnings depend on these facts, and much good 
will follow. The local boards every where should exert their influ- 
ence in the same direction as much as lies in their power, while agents 
should impress the communities in which they live with the belief that 
with such valuable improvements rates will necessarily be reduced. 

THE SPECTATOR—The petroleum producers are coming out in 
defence of their much abused interest. They have latterly had the 
audacity to deny that the rapidity with which fires travel in manufac- 
turing establishments is due to the petroleum products used in them, 
Says one of them, “such instances do not occur any more frequently now 
in proportion to the number and size of mills than fifteen years ago, 
before petroleum was used.” How does this accord with your obser- 
vation as an underwriter ? 

Mr. BAKER—This is to be expected. Their assertions are answered 
by the almost daily occurrence of fires resulting from the use of the 
“infernal fluid” in some form or other, be it as an illuminator, or 
lubricator. Some of the state legislatures are enacting laws, in the 
hope of curing the wide spread evil. These important adjuncts to our 
interests should receive hearty co-operation. 

THE SPECTATOR—A discussion has arisen in insurance circles, as 
to the legality of policies issued by companies upon property in states 
in which they have no legal authority to transact business. Do you 
think that a loss-claimant under such a policy could hold the insurer ? 
If not, what remedy would he have for the deception practiced upon him ? 
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Mr. BAKER—This is known as “underground insurance.” The 
rule may be considered as established that all high minded companies 
will comply with the State laws, and receive authority to transact busi- 
ness. The issuing of policies contrary to this is only done by those 
desiring to escape the requirements of the insurance departments. In 
the event of loss under such policies the assured can seek no redress at 
the tribunal, whose statute has been violated. Would any state court 
protect the transgressor of its laws? Certainly not! It has been 
argued the insured has his remedy in the State in which the company 
is located. I doubt very much if he could establish his claim anywhere 
except in the United States Supreme court. 

THE SPECTATOR—Has any decisive case come under your observa- 
tion ? 

Mr. BAKER—Yes. One in Pittsburgh a few years ago. A Wheeling 
company was in the habit of writing risks there at low rates. At last 
a fire took place, and the poiicyholder sought to obtain his money, but 
without success. Not having complied with the law, there was no 
attorney to accept the service in Pennsylvania. One day, the secretary 
being in the city, the claimant succeeded in serving a writ upon him. 
The following defense was set up: That the secretary was only 
secretary within the state of West Virginia, outside of its borders he 
was only a citizen, and the policy was not valid outside the state 
of West Virginia. The eminent counsel of the insured advised 
his client to accept the few hundred dollars offered as a compromise, as 
in the event of litigation, the claim would be invalidated in the courts. 

THE SPECTATOR—What can be done, in your opinion, to bring 
about a proper feeling in the community in relation to insurance 
taxation ? 

Mr. BAKER—The adoption of the rule of charging the tax 
imposed, whether it be state, county, or city taxation, upon each policy 
in addition to the premium. By this mode the attention of the citizen 
is called to the existence of the law each and every time a renewal is 
made of the policy; his feelings are enlisted against the continuance 
of the burden ; as a consequence, he becomes an enemy to the system 
now in existence in many states. If premiums must be taxed, Indiana 
(I think that is the state) has arrived at the only just mode, which 
is to levy the tax upon the net premiums returned to the company, 
after the payment of all commissions, expenses and losses within her 
borders. Here is equity towards all. If the expenses and losses 
exceed the receipts, the company is exempt. 

THE SPECTATOR—What is your opinion of state deposit laws? 

MR. BAKER—Here my views are at variance with the great 
majority of my associates. An equitable deposit law, not too exces- 
sive, has advantages. It should be limited to say $10,000, either 
in state or United States bonds, which amount could and would 
be easily furnished by good companies. This would be the cure-all 
for many of our present troubles, while state supervision with its 
criticisms would have a comparative rest. The “high pressure” 
system of the past few years has flooded all the states with most 
unreliable companies. A new insurance company is organized, when 
presto! the first step is to enter into the agency business everywhere 
save in those few states maintaining a deposit law. Mortgages upon 
acres of land untenanted or uncultivated, (possibly even unrecorded), 
will not do in such states, while they serve to dupe the victims every- 
where else,-as well as many officials who should know better, Could 
the North Missouri, or any other weak company have entered nearly 
every state, had an equitable deposit law existed? No! Good 
strength is always slow of growth, so should it be with those who 
plant agencies. Let one field after another be slowly added to the 
business of good corporations; this will give confidence in the 
reliability of the policies offered. The weak-kneed companies 
would remain “at home,” rather than go abroad in their frail crafts. 
To those who may object to an actual deposit of such a sum as 
$10,000 upon entering a state, a plan might be devised and enacted 
into a law which would require a percentage of the net profits, over 
expenses and losses, say 15, 20 or 25 per cent, to be retained every 

year until it reached a certain fixed sum, say $5,000 or $10,000, to be 
under the control of the Supreme court of the state, which should 





invest it in state or United States securities to be held as a deposit. 
While the idea is somewhat crude, it seems worthy of consideration. 

THE SPECTATOR—Pray, Mr. Baker, have you any fixed rules in 
your agency business that may be of interest ? 

Mr. BAKER~Yes. We never write a risk at the home office when- 
ever we have an agent to represent us at the place the insurance is 
applied for. The course of some companies in this respect is to be 
deprecated, for it is a short sighted policy to endeaver to save a few 
dollars, by depriving their representatives of their commissions. Better 
by far not appoint an agent to attend to your interests in any special 
locality, than fail to trust him with all the business that comes to the 
company in his allotted district. 

THE SPECTATOR—Do you ever issue a policy upon a risk where you 
have wot an agency ? 

MR. BAKER—No. Such business will cost too much in the end, 
While there is no one to inspect the hazard, or serve the company in 
watching the character of the insured or the risk ; the cost of adjust- 
ment in case of a fire upon such isolated policies will greatly exceed 
the premium received. It is an exceedingly expensive way of increas- 
ing receipts. 

THE SPECTATOR—What has been your experience in writing on 
special risks? Do you think that enough data has yet been collected 
from the companies to establish rates that will be safe ? 

MR. BAKER—The experience of the Franklin in this respect differs 
from that of many companies. Our data warrants us in continuing to 
write nearly all well constructed specials with a good moral hazard, at 
adequate rates. The trouble is that in some cities specials, owing to the 
competition of locals, are taken at rates wholly inadequate to the hazard. 
Such weever avoid. Baltimore might be named in this connection, as 
to the rates prevalent there upon nearly all special risks. This 
has been in some degree changed since the adoption of the new tariff 
in November. Companies outside of the Board, however, still continue 
the practice as before. Baltimore is not alone in this respect ; cities in 
the eastern and western states furnish many features that place them 
side by side with Baltimore. 

THE SPECTATOR—We suppose you are heartily gratified with the 
establishment of an entente cordiale between the fire underwriters and 
the chiefs of the fire departments, and expect great beneficial results 
from it. Has your local board acted upon the suggestion of the execu- 
tive committee and invited the Philadelphia chief to become one of its 
members ? 

MR. BAKER—This movement is another advance step in fire under- 
writing. The idea is happy; its carrying out must be of great value. 
As a member of the executive committee, it had my hearty approval, 
when our local board meets, the suggestion will be sustained by my 
voice and vote. 

THE SPECTATOR—How do you account for it that, contrary to 
past experience in like cases, there are fewer fires than usual, 
during the present season of financial depression, instead of a 
larger number? 

MR. BAKER—I cannot account for it. It may be well, however, to 
await the results of the three months yet to come, before we hurriedly 
assume it to be a fact because based upon the exemption of the past 
quarter of a year. The time taken has been too short to establish 
such a proposition; an average of at least six months should be 
applied before a conclusion is reached. 

THE SPECTATOR—Is the board receiving much encouragement in 
its effort to collect statistics from companies with a view to establish 
fire insurance on a scientific basis? Do you have faith in the complete 
success of the project? 


MR: BAKER—Yes. The companies have responded freely and fully. 
The statistics already received are most interesting in their character ; 
they will form a valuable basis, when collated, for proper rates to be 
applied to almost every class of hazard. While no one will argue the 
absolute certainty of a “ mortality table” as applicable to fire insur- 
ance, the results of many years of experience will approximate closely 
to a rate that will be a safe guide, where hitherto darkness has reigned 
almost supreme. 
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THE SPECTATOR—Then, in conclusion, Mr. Baker, you regard 
underwriting as a science ? 

Mr. BAKER—Yes. The general principles which surround and 
underlie the business seem to warrant us in so dignifying it. The infor- 
mation now being collated by the Committee on Statistics, is destined 
to prove of great value; the feforms inaugurated in the writing of 
policies during the past few years; the schedule ratings now so gene- 
rally adopted ; the frequent inspections of business; the able adjust- 
ing ; the higher standard of character required in agents by all well 
regulated companies ; all these give underwriting a claim to a higher 
title than that of a mere business. And, I may add, as the surgeon, or 
skilled physician meets in his path the empiric or the quack; as the 
learned attorney or jurist is brought face to face with the pettifogger, 
so must the underwriter, who loves his avocation in life, and being 
desirous to elevate insurance above a low level, encounter the “ under- 
cutter” and the “charlatan” who knows nothing else than the pre- 
mium, and the profit to himself: 

The interview ended here. In the next number of THE SPECTA- 
TOR we shall print a reporc of an interview with one of the leading 
life insurance managers of the west, Mr. Heber Smith, vice-president 
of the highly successful Northwestern Mutual, of Milwaukee, which 
has grown in a few years to be one of the seven greatest life insurance 
companies of America. 








CORRESPONDENCE. 





[CORRESPONDENCE containing information of interest to the insurance com- 
munity is desired from such of our friends as have the time and inclination to con- 
tribute it. As our space is limited, facts, briefly stated, are all that we can print, 
and for such we will be thankful. But THE SPECTATOR’s indorsement of their 
correctness must not be inferred therefrom. We know our regular correspondents 
to be gentlemen of high position and character, and we shall endeavor to publish no 
volunteer correspondence that does not come from a source that we are satisfied is 
trustworthy, but it is manifestly impossible for us to verify every item of news sent 
tous. If, therefore, mistakes occur, we wish it to be understood that our columns 
are always cordially opened for corrections. —-THE SPECTATOR. ] 





INSURANCE GOSSIP FROM BOSTON. 
To THE EDITOR OF THE SPECTATOR: 


THE new fire commission of our city, which had so many trials and was so much 
opposed before it was fairly accepted, has been fully inaugurated and placed in 
office. Alfred P. Rockwell, David Chamberlain, and Timothy P. Sawyer are the 
members. General Rockwell is the president, and Frederick W. Smith, Jr., has 
been made secretary of the board. It was generally thought that Mr. Longley, 
the experienced, efficient, and courteous gentleman who was clerk of the old board 
of fire engineers, would have been offered the place of secretary, but as the com- 
mission came in like a new broom, it probably thought itself obliged to sweep out 
all that belonged to the old organization. The fire insurance men are very well 
disposed toward the new commission, and they have much hope in and respect for 
General Rockwell, as a man of high character and superior scientific attainments. 
As he has been thoroughly educated in engineering, and in the theoretical knowl- 
edge necessary for the place which he hcelds, and also has had experience in his 
vocation, they have confidence that he will do credit to his position. Thus far the 
new commission has not had much to do. The members are looking over the 
ground, to make themselves acquainted with their duties. Captain Chamberlain, 
who has been a foreman.of fire-engine companies, and also an engineer of the 
department, is the experienced man of the commission. 

The advent of the fire commission has had one effect which was not thought of 
when the general desire for a change in the government of the fire departmenf‘of 
Boston was under consideration. The fire brigade of the undeg#fiters, a wheel 
within the wheel of the old department, a very worthy and legitimate pet of the 
insurers who sustained the organization as the ‘‘ Boston Fire Underwriter’s 
Protective Department” has been partially under city cognizance and support, 
though all its expenses were ostensibly paid by the fire underwriters. But the city 
gave the brigade accommodations and headquarters for its men and apparatus, 
kept and fed its horses, and apportioned to the members one of the fire department 
engineers, under whose protection they worked at all fires when their services 
were needed, and for this the underwriters gave him a fair compensation. 

The members of this organization are smart and intelligent young fellows who 
know their business very well, and who in their prompiness and go-ahead- 
ativeness remind one of the impulsive, quick and ready younger members of the old 
volunteer fire department of Boston. With their water-proof cloths which they 
Spread over goods and protect them from smoke, singe or drippings from the 
water of the engines, they do a good service to the underwriters, who have much 





pride inthem. Their satus, however, has been materially altered by the new 
organization of the city fire department under the commissioners, and the ‘‘ Under- 
writers’ Protective Department "’ is obliged to take measures accordingly. 

The new commissioners, who have full command of the whole fire department 
under the ordinance which created their office, being somewhut puzzled to know 
what to do with the fire brigade, which had a distinct organization, applied to the 
city solicitor for advice in the matter, and that law officer of Boston informs them 
that the city has no right, under its charter, to do anything in recognizance or 
support of the Underwriters’ Protective Fire Brigade. Therefore, as says one of the 
underwriters’ committee, ‘‘we are left out in the cold." We must apply to the 
Legislature for a charter for our fire brigade, and have it incorporated, with the 
privilege of right of way in the streets at fires, all which is given up to the com- 
missioners under the new ordinance. This makes a complication which was not 
thought of at the time the fire commission was first mooted, and when it was 
created. 

While referring to the fire brigade, it is relevant to mention that Mr. George F. 
Osborne, treasurer of the Boston Fire Underwriters Protective Department, has 
recently issued his account of expenses incurred during the six months ending 
September 3oth, 1873. It is quite an interesting document to insurance men, for 
besides the statement of expenses of the brigade, the additions to its apparatus, 
etc., every item being particularized, it has the names of every company and agency 
which does business in insurance in Boston, the amount of premiums they have 
received for insurance in the city, and the amount which they pay toward the 
support of the protective department, or which is assessed upon them. The 
business of each company or agency for six months is thus presented to all. 


By this document we learn that there are 113 companies and agencies doing 
business in Boston. The amount of city premiums on risks writien between 
April 1 and September 30, 1870, was $829,021. The assessment, being six-tenths 
per cent on the premiums, is $5,059.09; which, with balance from old accounts, 
cash and bonds of U. S., $11,886.77, makes the Protective Company's funds 
$16,945 86. The expenses for the six months were $6,741.18. The highest 
amount of premiums in the time were taken by Mr. Guild, of the Liverpool and 
London and Globe, $41,558; the Franklin, of Boston, comes next with $33.955; 
Boylston, of Boston, $31,278; Royal, of Liverpool, $30,306; Insurance Company 
of North America, Philadelphia, $21,650; Neptune, of Boston, $18,686; North 
British, of London, $18,379. These are the only companies which pay over $100 
assessment to the Protective Department. The agency of Fosien & Cole, having 
the North America and the Royal, has the largest amount of premiums, $72,554 ; 
Ellison, Hollis & Co., Home, of New York, etc., $32,834; Lane & Kenrich, 
Imperial, of London, etc., $29,765. 

The suspended companies have been settling up their affairs through their 
receivers in the Supreme court. The first adjudicated at this time was the City 
Fire insurance company, of Boston; the receivers being Mr. Francis Dewey, a 
lawyer, Charles L. Pitts, the late very efficient president, and Austin W. Benton, 
formerly secretary of the company. They asked $13,000 for their services, but 
the-court allowed them only $8,000, which was a smaller sum than the previous 
average, and does not appear to have been a reasonable one. 
decreed that they pay 7% per cent instead of 6 8-10 as asked in the petition. 
The total dividends now being closed up is 57% per cent. 

The once very fortunate Firemans company, of Boston, came next. S. G. 
Rogers, the late president, John Collermore, director, and one of the largest 
stockholders as well as a very large sufferer by the November fire, and R. D. 
Smith were the receivers. They asked $20,000 compensation—the court allowed 
them $15,000. Their first dividend made up 41 6-10 per cent. 

The Bay State company, of Worcester, had two receivers,—W. S. Davis, the 
late president, and Wm. Rice. They asked to be allowed $13,000 for their services 
—$8,0co to Mr. Davis, and $5 000 to Mr. Rice. The court allowed $7,000 for 
compensation—$s5,000 to Mr. Davis, and $2,000 to Mr. Rice. The total 
dividends of the company will be 89 7-10 per cent, the largest ot any stock com- 
pany in the state. 

The Exchange insurance company, of Boston, was originally a Lynn company, 
and a large portion of its insurance was with the shoe trade men, who were burnt 
out in the November fire. The receivers were D, H. Sweetser, of Lynn, the 
president, and Lemuel Shaw, a lawyer. They put in their account at $8,000 com- 
pensation, which the court allowed after examination. They were ordered to pay 
a second dividend of 7 per cent, making the whole dividend 37per cent. 

In the case of the Mutual Benefit, where the president was not one of the 
receivers, the latter presented no specific claim for allowance for services, and the 
court granted them $8,000 to be divided among them. 

The Manufacturers insurance company has paid a dividend of 70 per cent 
return premiums. 

The Eliot insurance company has paid dividends of 37% per cent, amounting to 
$600,737, to its creditors by the November fire. 

The last month, as was anticipated, was a very busy one with the fire under- 
writers, but the business by no means came up to that transacted in the same time 
of the year 1872. There has been much reduction in stocks of goods, as since the 
panic times, which are now, however, mainly over, the business men have not 
carried any larger stocks than they could conveniently swing, and the question of 
credit has been a forcible one for a few months back. A good deal of insurance 
has been changed, dates of policies have been altered so as not to have so many 
expire at the same time, and there have been other reasons connected with the 
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safety of risks which have had aninfluence. Some of the Boston imports have 
also fallen off since the panic in money matters begun, and there has been less 
property in and outside of the bonded warehouses to insure, Another feature of 
the insurance the last month, as compared with the same time in 1872, is that the 
insurance is among a greater number of offices. About ail the Boston fire 
insurance companies were broken down then, and the greater part of them 
have since been revived and their managers are getting their customers back 
again. Besides, the rates are higher now than they were then; people are not 
so frightened as they were, and some of them stand their own insurance, while 
others insure a smaller proportion of their goods and merchandise. 

Mr. John J. Shipherd, of Cleveland, Ohio, hns been appointed Western 
general agent of the Faneuil Hall Fire insurance company, of Boston. Mr. 
Shipherd has been for many years connected with the Cleveland insurance com- 
pany and has a thorough acquaintance with insurance business in the western 
country, which were the inducements which influenced the Faneuil Hall com- 
pany to confer upon him this appointment. The Faneuil Hall, it may be recol- 
lected, broke down with the other Boston companies after the great November 
fire, but its managers settled amicably and honorably with its creditors imme- 
diately, instead of going through the courts and the expensive process of 
receivership, and since then it has had its capital renewed, has pursued quite 
a careful and conservative course, and built up a very successful line of 
business. Unlike most of the other Boston Fire insurance companies, the 
Faneuil Hall does not confine itself to home risks, but, as was the case of 
the National when under the management ot President Bean, it does a general 
agency business. 

Mr. Lafayette A. Lyon, formerly of the firm of Lyon & Nason, for several 
years agents of the Mutual Benefit Life, of New Jersey, has been elected president 
of the John Hancock Life insurance company, of Boston, and has entered upon 
the duties of his office. Judge Sanger, the late president, was a member of the 
last state legislature, and while a member was appointed United States district 
attorney for Massachusetts, so that the charge of the company has been for some 
eleven months in the hands of Mr. Farnham Plummer, the vice-president, who is 
an expert in all kinds of insurance. 

A great man in life insurance has departed from among us. Mr. Henry H. 
Hyde, who died suddenly at his residence in this city, November 3oth, of 
congestion of the lungs, was in many respects the most remarkable man 
in the country, perhaps in the world, as connected with life insurance, and he 
might be called the poineer of life insurance in the United States. He came to 
Boston about twenty years ago as agent for the Mutual Life insurance company 
of New York, having previously canvassed nearly the whole country in his voca- 
tion, and he was without doubt the most successful life insurance canvasser in the 
world, having insured risks to the amount of over twenty millions of dollars in 
Boston and vicinity, and paid out about two and ahalf millions. The business 
character and habits of Mr. Hyde were of the first order; he was greatly respected 
by all who had money arrangements with him as well as in social circles, and he 
was a man of great kindness and benevolence, liberal in charity from the 
abundance which he accumulated year by year. His family was a wife and a son 
and daughter, the son, Mr. Henry B. Hyde, being Vice-President of the Equita- 
ble Life insurance company of New York. He left a handsome property of 
several hundred thousand dollars, and his life was insured also for $70,000 in some 
half dozen different companies. His ambition was to have $109,000 of insurance, 
but his failing health for some years past forbade his getting beyond the $70,c00. 

Mr. Hyde was a native of New York state, having been born in the region of 
the Catskills. One memento of his business connection with the company to which 
he devoted the greater part of the business years of his life, is an engraved docu- 
ment which now hangs prominently in the Mutual's offices and agencies, being exe- 
cuted about the time he came to Boston to reside. It is a tribute to the standing 
and merits of the Mutual Life, and recommends the insti:ution to the favor of the 
public. To this he obtained the signatures of ex-President Millard Fillmore, 
ex-Postmaster General Hall, Judge Amasa J. Parker, Erastus Corning, of New 
York, Governors Medill, of Ohio, and Powell, of Kentucky, and many other pro- 
minent men of the day, more particularly of the West. They were all collected 
through his industry, and were partially a compliment to himself. At that time the 
assets of his company were estimated at less than three millions of dollars, now 
they are about sixty millions. 

By the loss of the ship Arabia, bound from Caicutta to Boston, and foundered 
at sea, the New York and Boston underwriters have lost $150,000, of which it is 
understood the Atlantic Mutual, of New York, lost $90,000; and the American, 
Boylston, and Washington, of Boston, $9,000 to $10,000 each, and the Under- 
writers, $15,000. 

_ There have been some articles in the Boston newspapers relative to the insur- 
ance ratings, complaining of them as exorbitant and unreasonable, They are not 
altogether correct, but the complaints are not surprising, as there was dis- 
satisfaction inside of the board of fire underwriters as weil as out ofit. You may 
remember that I referred to this in a previous letter, and the matter has now come 
up squarely before the board. At a special meeting in the latter part of November 
a committee consisting of Messrs. Abbott, of the Shoe and Leather; Sweetser, of 
the Washington; Curtis, of the Eliot of Boston; Burge, of the London Assu- 
trance; Hovey, of the Hanover; and Goodman, of the Biack River of New York, 
all experienced underwriters, were appointed to revise the whole system of rates 
and mode of rating. They have been holding daily meetings, and a good report 





is looked for from them at a special meeting to be holden December 28th. Still 
there will be opposition made to any change in the system of rating from the pres- 
ent committee, who have spent much time in the service of the Union, and will 
naturally dislike to have their rulings rejected or to be themselves suspended. 

The annual meeting of the board was held December 11th, when the election of 
officers took place. The old executive committee with President Bowker was 
mainly re-elected, the changes being only Mr. Peabody, of the American, in 
place of Mr. Balch, of the Boylston, and Mr. Mercer in place of his partner, 
Mr. Goodrich, of the A£tna of Hartford. Mr. Osborn Howes, Jr., was 
re-elected secretary. He has been selected to serve again by the executive 
committee for $3,000. There is some dissatisfaction with this arrangement, and it 
is contemplated by members to have a superintendent of rates to perform most of 
the duties of the rate committee, with a clerk at a less salary. 

The members aiso have it in contemplation to have a fire marshal for the pro- 
tective patrol as wellas to have the patrol incorporated. By a vote ofthe Union, on 
the 11th, this matter was referred to a committee consisting of Mr. Curtis, of the 
Eliott; Kinsley, of the Faneuil Hall; White, of the Shoe and Leather; Harvey, 
of the Hanover; Sears, of the North British, and Bartlett, of the Chicago Globe. 

By the account of Mr. Osborne, treasurer of the Union, just printed, it appears 
that the annual assessment of each member is $15, $1,410 in all. The first assess- 
ment for expenses, based on premiums, was $4,805.43. The Insurance Company 
of North America paid the highest assessment, $303.23. “The second assessment 
was $2,717.86, the Liverpool and London and Globe paying the highest; and the 
third assessment was for $5,337.34, in which this company also paid the highest. 
All between January 1 and August 31, 1873, inclusive. 

There is a serious trouble about the receivership of the suspended Hide & 
Leather insurance company. After the disaster of the Chicago fire, which broke 
down the company, Judge C. I. Reed, President Cartwright and Mr. Secretary 
Cole, were made receivers. They divided of the assets, something over $7,000 indi- 
vidually, for their own services at the beginning, under the advice, it is stated, of Mr, 
Reed. Attorney General Train has brought the case before the Supreme courts and 
the surviving receivers have been discharged. Judge Reed having died, Mr. 
Davis, late assistant attorney general, has been appointed sole receiver, and he 
will quickly wind up the company’s affairs. The Secretary took $200 a month in 
addition to his services, but under the action of Attorney General Train the money 
illegally taken has been restored by two of the parties, and he will bring action 
against the bondsman of the other one, against whom, and the secretary, has also 
been brought a charge of malversation in office. 

The Ridgewood Fire insurance company of Brooklyn, N. Y., Jordan & Lovett, 
agents, and the United States Plate Glass company of Philadelphia, John H. 
Potter, agent, have been admitted to do business in Massachusetts. 

The Lawrence insurance company's receivers have settled up, and have paid 
into court $67.64 on aclaim not called for, which winds up their accounts. This 
is the first suspended company that is finally discharged. 

BosTONn, December 20, 1873. SCRIBE. 





PHILADELPHIA INSURANCE GOSSIP. 


To THE EDITOR OF THE SPECTATOR: 

DEATH has been busy in our midst; two of our most highly respected citizens, 
who were connected for many years with insurance interests, being among the vic- 
tims. Samuel W. Jones died-a few weeks ago in his ninety-second year. He was 
a successful merchant, who, by prudence and care, had gathered together a hand- 
some fortune. He also occupied many positions of trust as well as of honor; 
among them that of a director in the time-honored Insurance Company of North 
America. To this membership he was elected January 13, 1807, and re-elected 
every succeeding year, dying in the harness, having served the company nearly 
sixty-seven years. He visited the office, until within a few months, almost daily, 
spending several hours there in happy companionship with two brother directors 
of ripened years, John A. Brown (deceased about eighteen months since) and 
Ambrose White, stiil living, a hearty old gentleman now over fourscore and ten. 
This venerable trio were wont to meet and talk over the past, the present, and 
the future, and at the same time bestow the advantages of their successful expe- 
rience upon the managers of that organization. 

John C. Davis died during the past month, aged seventy-seven years. A 
prominent retired lumber merchant, he was also vice-president of the Delaware 
Mutual insuga@mce company, a position he had held for ten years. His director- 
ship covered Continued re-elections for thirty years. Being a bachelor, he lefta 
number of bequests to charitable institutions, but he did not neglect to take ample 
care of a favorite niece for her lifetime. 

The building inspectors every now and then stir up a builder, summon him to 
appear before court, and then are heard of no more fora season. Alfred Teal was 
brought before the judges upon complaint of building inspector Bowers, for erect- 
ing a row of insecure buildings, with imperfect fronts, and back buildings with four- 
and-a-half inch walls. One of the houses had actually fallen to its very foundation. 
Counsel for the builder asked a postponement, but the judges were firm in requir- 
ing the law to be carried out. <A few cases of this kind will do much to correct the 
loose ways of contractors in erecting whole rows of houses with unwarranted haste. 

This city still enjoys exemption from very disastrous fires. A fire of some con- 
sequence, however, took place, a few weeks since, in a steel-pen factory at the 
corner of Twelfth and Buttonwood streets. The building was sixty feet front on 
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Twelfth street, with the same frontage on Buttonwood street. Despite the efforts 
of the firemen, the structure was completely ‘‘ gutted,’’ the walls, however, stand- 
ing intact. 

During the past quarter Camden (our neighbor across the river) has enjoyed 
seven fires; the loss reported on real estate being $5,612 and $7,809 on personal 
property. Insurance covered the whole damage. Coa/ oil caused nine alarms, 
but no material suffering, however, as nobody died in consequence—a marvel to 
be noted. 

Duy & Woods, formerly at Third and Walnut streets, have made a change toa 
new Office, No. 412 Walnut street. This firm formerly represented and placed 
many policies for the North Missouri (defunct), the Amazon, of Cincinnati (retired 
from the agency business in disgust at the losses), and the Knickerbocker Life, 
whose interests were transferred to another agent. So complete a void, called for 
energy to refill the vacant pigeon holes. They are now general agents of the 
Atlas insurance company, of New Orleans, for the state, the officers having 
satisfied the insurance commissioner as to its reliability. The future must tell its 
own story. This firm as managers for Pennsylvania are completing the formation 
of the board of trustees of the Life Association of America, commenced by Gen- 
eral Ruff. These boards are established, it is said, with success in many 
localities. 

New insurance companies are springing up everywhere. It is a patent fact, 
however, that the National Board agents report that their good business remains 
upon their books, while the poorest risks are taken freely by the new aspirants, 
who ignore such things as inspectors, surveyors, proper forms of policy, etc., etc. 
The premium seems to be the one thing needful for success ; so they pursue that 
which yields the commission; everything else belongs ‘‘to old-fogyism.” 

The Lumbermens insurance company has been organized. George Crowell, 
of the firm of Mather & Crowell, has been elected secretary. His father is secre- 
tary of the Pennsylvania Fire. 

The rights of corporations are really coming to be considered worthy of some 
consideration by our Jearned Judges. In the District Court, the other day, a non- 
suit was entered in a case, Price & Plucken against the Royal Insurance company. 
The ground of defence was a removal without notice to the company. Success 
rewarded the firmness of George Wood, the agent, in this trial. 

The Reliance insurance company, one of our valued corporations for reliability, 
has declared its usual semi-annual dividend of four per cent. Here business is con- 
ducted upon sound principles. Its President, Thomas C. Hill, is asure man, looks 
well to his duties, and enjoys the confidence of his associates. This is best evi- 
denced in his recent election to the directorship of the Local Board; in addition to 
this position, he is also secretary of the fire insurance patrol. Wm. C. Chubb, the 
secretary, is courteous to all those who enter the office, either on business or seek- 
ing information. This company was born in 1844, nearly 30 years ago, and is pro- 
ably the only successful survivor of the many corporations that sprang into a 
hot-bed existence about that time. 

Since the organization of the Penn Mutual Life, over a quarter of a cen- 
tury ago, it has insured $33,000,000, has paid in dividends to policyholders 
over $2,000,000 as well as disbursed for losses, over $2,500,000. Thisis a most 
enviable record. The claim of Robert Fox vs. this company will shor ly 
come up for trial. Your correspondent in a former number stated both sides of 
this interesting case. The questions involved are important, while the arguments 
of the learned counsel, retained by plaintiff and defendant will, no doubt, ventilate 
all the issues affecting the claim. 

Wm. N. Kremer (formerly a partner with Charles E. Elmes) has associated with 
him James S. Ferriere, and the two gentlemen have assumed the management of a 
French insurance corporation: La Caisse Generale des Assurances Agricoles et 
Des Assurances contre L'incendie—Capital $12,000,000 francs ; assets 24 000.000 
francs. This is the first French insurance corporation that has entered the Ameri- 
ican field. We welcomeitas the first foreign insurance corporation that has located 
its head office in the city of Brotherly Love. It is reported to be an ably organized 
institution at home and as such it will be recognized in the United States. It is pro- 
posed to steadily extend its agencies throughout the land. May success attend the 
efforts of its managers, who certainly have a large amount of labor in store for 
themselves, if they carefully organize and ably prosecute the business of their new 
charge. 

The directors of the Fire Insurance Patrol, believing in the proper protection of 
the health of their employes, have clothed the men in serviceable overcoats, well 
and handsomely made. They present a fine appearance, and express much grati- 
tude for the kindness exhibited in their behalf. 

The annual report of the secretary of the ‘‘ Association of Fire Underwriters,” 
has been issued. Its pages are filled with much interesting matter. The meetings of 
the association during the year were seventeen in number, twelve monthly meet- 
ings, and five special meetings. The board of directors met one hundred and 
seven times in twelve months, or an average of nine per month. When outsiders 
berate the board and the workers, they should consider the fat here mentioned, as 
evidence of the interest taken by members in their duty. The survey department 
is worthy of a visit from any one interested in the equitable ratings of risks. The 
labors of the surveyor and his assistants can be appreciated by the following 
exhibit : 

Since February last, a pesiod of but cight months, the following specially-hazar- 


dous 1isks have been visited and intelligently surveyed and rated : 
124 cotton and woolen mills ; 54 machine shops and foundries ; 30 wood-working 





establishments ; 15 printing and binding establishments; 16 railway depots; 1 

places of amusement; Ig malt houses; 4 print works ; 4 paper mills; 5 chemica 
works ; 3 glass-works; 3 9ugar-houses; 5 meat and smoke houses; 4 oil refineries 
and warehouses; 5 marble-works; 1 oil-cloth works; 1 car-works; which with 
numerous small manufacturing establishments, merchandise, and miscellaneous 
risks examined and reported, aggregate a total of one thousand and sixty-six 
(1056) special rates, all of which have passed under the approval of the board. 
When it is understood that many of these risks comprise several buildings included 
under one report, and in many cases have to be visited frequently on account of not 
being ready for rating, some idea can be gained of the amount of labor performed. 


These facts tell their own story more effectually than a multitude of words. The 
present number of members is twenty-nine (29), consisting ef eight (8) local com- 
panies and twenty-one (21) agents of companies in this state (exclusive of this city) 
and companies chartered in other states and foreign countries. The representa- 
tive companies number eighty (80), which, with eight (8) local companies, as spe- 
cified, make eighty-eight (88) fire insurance companies members of the Associa- 
tion, represeraing an amount of capital exceeding $150,000,000. 

Philadelphia rejoices in an insurance curiosity ; a wonderful spasmodic clock! At 
the corner of Chestnut and Third streets is situated the office of the Liverpool and 
London and Globe insurance company, surrounded by the principal brokers and 
banking offices on Third street, while Chestnut street is occupied by monetary insti- 
tutions and dry goods commission merchants. More persons pass that spot daily 
than probably any other in this city. Within the office sits the courteous agent, 
Atwood Smith; without, firmly supported in frame work, is this extraordinary arti- 
cle of vertu/! To-day, it goeth correctly, to-morrow, it goeth very incorrectly, 
while another day, it goeth not at all; in other words it is ‘‘no go."’ ‘*‘ Woe is me” 
to the man who depends upon its truthfulness in reaching an evening train when 
homeward bound, or puts faith in the motion of its hands for keeping of an import- 
ant engagement. No doubt the respected agent, A. Smith, with his agreeable 
manner, and argumentative disposition, could at once rise and explain why and how 
this timepiece, which should be an accomodation to the neighbors, fails in execution. 
The company should either take away this curiosity, or ‘‘ reform it altogether.” 


‘‘ Time and tide for no man wait 
Smith, you must die early, or you can't dilate.” 


The new year bids fair to develope some interesting as well as unexpected facts 
about companies which will be compelled to wind up their ill-managed business. 
The insurance commissioner has been hard at work. While he has been giving 
these companies an equitable time to make good the wanting securities, much doubt 
exists as to their ability to respond. 

The Hope Mutual is defunct, having been adjudged a bankrupt in the United 
States Court; others must follow, if the news current on the street has the least 
foundation. 


PHILADELPHIA, December 17, 1873. AMERICUS, 





HARTFORD INSURANCE NEWS. 
To THE EDITOR oF THE SPECTATOR: 


OnE of the most striking instances of the ups and downs of life that ever came 
under the observation of your correspondent is afforded by the history of a gentle- 
man,"now an agent for some of our Hartford comparies in a small town in New 
York state. At the age of 23, the man now 57, started in business as a 
country merchant, in which from that time till 1857, eighteen years, he was very 
successful, dealing largely in wool and produce, as also in real estate, of which he 
was aconsiderable owner. Immediately after the bank crisis in 1857, he entered 
into the banking business as half owner of the Bank of Canandaigua, at Canan- 
daigua, N. Y. In a few years he became the sole individual owner of the 
Bank of Canandaigua, the Bank of Ontario, the Bank of Canton, a Bank at Cort- 
land, four-fifths owner of the First National Bank of Geneva, had a banking office 
at Marathon, N. Y., one at Herkimer, N. Y., and one at No. 139 Broadway, New 
York City, holding deposits to the amount of three millions of dollars. He also 
owned a fine private residence; two hundred thousand dollars worth in the best 
business blocks, and other first-class real estate. Then came reverses and heavy 
losses, and after paying to depositors two and-a-half millions of dollars from per- 
sonal assets, in May, 1868, he was compelled to suspend, owing half a million of 
dollars to two thousand depositors, scattered from PhiladelphiatoOmaha. Asking 
for a little time to convert, not to compromise, the circuit of creditors proved too 
large, and he was put into bankruptcy, with six hundred thousand dollars of assets 
to pay five hundred thousand dollars of liabilities with. But the temptation to 
assignees and lawyers was too great, and the circumstance too rare, to allow an 
administration of the estate for the interest of creditors. There was a splendid 
chance for sharpers, and they improved it, so that debts were only partially paid. 
Our hero's wife surrendered her dower right in $200,000 worth of real estate for the 
small sum of $8,000 at the solicitation of her husband, and a dwelling house in 
New York City, purchased for a married daughter, was put in with the rest. 
He has never asked any discharge from his indebtedness, and is still pushing the 
lite and fire insurance business in his native town, which he himself built up, in the 
hopes of yet paying the last dollar. Is not this, on the whole, a remarkable 
history ? 

The theory that directors in insurance companies are often mere figure-heads, 
decidedly more ornamental than useful, finds a remarkable illustration in the case 
of a prominent man, for nearly a quarter of acentury a director in one of our oldest 
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leading companies, who actually addressed a letter of inquiry about a certain mat- 
ter, to the deceased president, who had been dead five years. 

‘* What's ina name”? Sometimes a good deal (euchre for instance.) Thus the 
#£tna building is appropriately named and in going to the top we find it considera- 
ble of a mounting, and the Charter Oak, to climb to its eighth story, is no g-oak. 
The A&tna building is occupied on the first floor, by the Atna Life and the tna 
Bank ; on the second, by the A®tna Fire, and the A<tna Live stock was only pre- 
vented from going up to the third, by going up, higher than a kite, in another 
direction. Now, let the Charter Oak bank take possession of the Charter Oak 
Life building, and the Connecticut Fire and the Connecticut General (by brevet) 
of the Connecticut Life building, and nature’ s law will be once more obeyed and 
everything in its proper place. 

We hear a good deal from the National Board about the hasty payment of losses, 
but the following little story going the rounds, of a certain special cf one of our 
most excellent companies, tops the climax. Hearing of the loss, he telegraphs the 
agent to meet him at the depot, when the following brief dialogue takes place : 

Special —“‘ Is it total ?"” 

Agent—' Yes,” 

Special—‘' Well, here's proofs and draft. Fill them up and draw at sight.” 

Exit train with Special. 

The small pox is usually considered a most infectious disease. Stories are told 
of its being taken from clothes for years buried ; from the mere counting of bank 
bills, previously handled by persons inflicted with the dreadful disease. During the 
great small pox excitement in Boston last winter, and when our papers were daily 
filled with horrible stories of the malignancy of the pest, a very nervous officer in 
one of our best Life offices, after a prolonged and careful study of the proofs of loss 
lately received, was horrified to find that two of the victims had died of this most 
virulent disease. He passed the proofs in disgust and, as may readily be imagined, 
vaccination in that office at once became the orderof the day. It was really a 
humorous affair, and varioloid was at a premzum. The proof reader thought it 
‘** Policy" to stop, and everybody in the office was expecting to came down with 
the small pox just two weeks to a day. 

One of our well-known adjusters went out the other day, with a rustic gentleman, 
to settle a loss on a horse, the animal being a total loss and insured for $300. On 
investigation, our adjuster found that the horse had been purchased a number of 
years ago, even then having passed the meridian of life, and being alive on borrowed 
time. He had cost the owner $100, and since then age had not improved him 
either in soundness or value. Our adjuster at once took the ground that, waiving 
all question of depreciation accorded to merchandise in general, of which Adjuster 
Stowell claims a horse forms part, the owner should not claim over $100, the original 
cost. The owner admitted the horse cost only $100, that he got badly cheated at 
that, and that at the time of the fire the animal had considerably deteriorated in 
value. But said he: 

‘I've put a good deal into that horse since then. Do you 'spose I could buy 
that horse for $100, hold on to him year after year, when he was too old to do any 
work, putting into him seventy-five bushels of oats a year, and cut feed and corn 
beyond all calculation, and now take less than $300 for him? I tell you, stranger, 
I've put a good deal into that horse, and I shan't throw off a cent."’ 

Our adjuster is now trying to compromise (in premiums). 

The little ‘‘ People’s of Middletown "’ has taken $2,c00 on paper mills, and paid 
out $8,000. It has also found it costs 1 per cent per annum to insure barns. An- 
other company, doing a large business in Maine; finds that it costs 50 cents per 
annum to insure farm property. ‘Lhe ‘‘ Aggie" writes all such at 50 cents for three 
years. This same city of Middletown has not lost one dollar by fire in a year. 

The first of January will see a very general resumption of dividends by our fire 
insurance” companies, and before this is printed they will all have been 
made and declared, probably about as follows: the £tna will, of course, lead off 
with 10 per cent; Hariford 6, at least, and possibly 10; the Phoenix the same; Con- 
necticut, 6; National, 6; and Orient 6. This prospect has made insurance stocks 
of ail kinds active and higher. I give the last quotations from the Hartford Post: 

Fire insurance stocks are very strong and higher, and are really scarce. 160 per 
share has been offered for 42tna and declined, the lowest asking price being 16s. 

Hartford stock appears to be all withdrawn from the market, and in fact there is 
no quotable asking price. 135 is bid for it. 


Connecticut is in demand at par. Orient shows good strength, and bids at 90 
are declined. Sales of National are reported at par. Atlas is held firmly at par. 


FIRE INSURANCE. Bid, Ask. 
ENG BINS 14 606580 CU ses sc clei bccbevitcceves ite cea nddew 160 165 
eh Ala tavcehe teak cee us cieeed bs Lappe eeessvarensé 135 — 
NS FOR OTE OCT T TORE Te TOR ETE ET LTTTT EEE Io9 IIo 
os vic. vende eee av nae CRRA vec kntt wes Ease i> 300 — 
IC ice a eds fs 0600 60) Keb wenkghe $s 00 sees nceve¥e te. 95 I05 
Be err mete Perr er Ler ETE ET EEE T0o — 
SE REEIE POCO CTT TT COT EET TTY TERETE TET T TET go 100 
hes ts a Jans scan ire k eae Po ees ele ee — 100 

LIFE INSURANCE. 
SE ot = 2 i La 5 Pe FET Sa Ee 135 145 
PO ORRPERSS COMPANY... 0.06. cc csc vececsncseecbersscucesces —_- — 
das « pines 5 « clan ee SRG ERO Res tae acrYs 10 — 
a ais cn iene §-aps 50d d-4s a RIN REMOTES Poa Ae bad 88 100 
NS EEE LS SOLE — 70 


Several Hariford companies have policies on the paper mill just destroyed at 
Canajoharie, N. Y., by the explosion of a gasoline machine, which, though located 
fifty feet distant, entirely destroyed the mill itself. It killed one or two men, and, 
we trust, the machine also. In the Canajoharie adjustment, the interesting ques- 





tion will arise as to how much of the damage is due to the explosion and how much 
to the fire (the explosion at once wrapping the building in flames) under the con- 
ditions of the policy reading— 

‘* This company shall not be liable for loss or damage by explosions unless fire 
ensues, and then for the loss or damage by fire only.” 

Of course, this is a matter which can only be got at by guessing and compromise, 

Query to the experts. Are spectacles wearing apparel, jewelry, or what? A 
proprietress of a Utica boarding school, who lost hers at a fire, claims them under 
the former head. 


HARTFORD, December 20, 1873. PER SIMMONS. 





THE AGRICULTURAL OF WATERTOWN—MR. MUNSON 
RISES TO EXPLAIN. 
TO THE EDITOR OF THE SPECTATOR: 


S1r—I notice your December No. of THE SPECTATOR is largely devoted to the 
Agricultural insurance company, and to myself personally. You say, ‘‘ we leave 
Mr. Munson to get out of this awkward dilemma as best he can.” I have been 
connecied with this company since its organization, and have been its secretary for 
over eighteen years, and have never yet got intoany dilemma so awkward that a 
straight forward statement of facts would not extricate me. The case you pre- 
sent is no exception to therule. I stated in my previous note, ‘‘ it is not true this 
company says at the too of its policy that it is confined by its charter to first 
class farm property.’’ To disprove my statement, you cite policies No. 84,266 and 
100,079, and place in large letters, a copy of the heading of these policies, one of them 
dated August 31st, 1867, and the other June 11th, 1868, both of them issued over 
five years ago. Some three years ago our charter was amended by act of the legis- 
lature so as to read as you quoted: ‘‘ This company is organized for the purpose 
of insuring farmers dwellings, private residences,"’ &c. After this change, we took 
the heading referred to from our policies, and have never since represented that we 
did not insure private residences in cities and villages, distant from business 
property. 

2. Inregard to the Manheim hop house, I say again, we never insure a hop 
house while drying hops; we require a written application for insurance upon farm 
property, signed by the applicant, and also by the agent, and this application is 
made, by our policy, a basis of the contract, and in all cases where hop houses are 
insured, we have these words written in the application: ‘‘ Except while drying 
hops.’’ Your correspondent makes himself exceedingly witty in regard to our legal 
status in this case and our ignorance of law. If he will consult any good lawyer, 
he will inform him that where a written application for insurance is made by the 
policy a basis of the contract, and signed by both contracting parties, the insured 
cannot take advantage of any clerical omission or error in the policy. We have 
never paid a dollar or had a claim presented for one, upon a hop house while dry- 
ing hops. 

3. In regard to the charge that we insured a dwelling within 22 feet of a store in 
Schoharie county. Our instructions to our agents are very explicit to take no risks 
exposed to business property, and we have rejected the last year, I think, on an 
average $150,000 a month where we deemed the risk was in violation of this rule. 
We also keep specials constantly traveling with our agents instructing them to 
avoid all doubtful risks and canceling policies where they are not desirable. Not- 
withstanding all this caution, it seems, in this case, our rules were violated. The 
diagram upon which the policy was issued said, ‘‘ Thirty feet is a shed,"’ and said 
nothing of any other exposure; but, on investigation, we learn that beyond and 
contigueus <o the shed stands a store some 4o feet from the dwelling in question. 
We at once ordered the policy cancelled. When we denied having such a risk we 
done it in good faith, not knowing our rules had been disregarded. There may be 
a few other cases similar, but so few that in twenty years we have never had but 
two losses where the fire originated from business property. 

4. In regard to the circular of rates we denied issuing. Our Illinois state agent, 
soon after his appointment some two years ago, issued the circular referred to with- 
out the knowledge of the home office. As scon as it was referred to our office, we 
had it at once modified so as to require the residence farther detached. Our agent 
then acted in good faith but misunderstood our instructions. 

Having disposed of these questions of veracity as I trust satisfactory to the reader, 
we will occupy but a short space in answering the charge that we are not acting in 
good faith towards the farmers. The introduction of steam fire engines and water- 
works into our cities and villages has made residences distant from business pro- 
perty and large blocks the very safest kind of property to insure, much safer than 
‘‘crdinary farm property.” If a farmer's buildings get on fire he has no help, often 
no water, ladders or other means to aid him in extinguishing it. Not so witha 
city or village residence. The alarm is given; at once the house is surrounded by 
neighbors with water-buckets, ladders, etc. If they fail in putting out the fire the 
hose of the engine or waterworks soon accomplishes what less powerful means 
failed todo. If by chance the house is burned down, it is a rare case indeed where 
the fire is allowed to extend to a neighboring dwelling in these suburban districts, 
where the houses are seldom over one-and-a-half two stories high and mostly sur- 
rounded by trees and yards, with a hydrant accessible. We find our percentage of 
losses much less on this class of risks than upon farm property. The Watertown 
Fire insurance company, whose risks are almost exclusively confined to city and 
village residences, loses less percentage of its premiums than perhaps any other 
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company in the state that does not also confine its risks to the same class of pro- 
perty. 

In regard to the charge of reckless management of our company we can only 
appeal to our history of over twenty years of successful business for an answer to 
the charge, and can say that we never paid a half dozen losses that did not 
originate on the premises of the insured; we never lost $5,000 by any one fire, 
sweeping or otherwise, nor ever paid adollar except upon farm property and 
private residences and their contents. The same men who organized the company 
and have directed its business from its organization to the present time are still 
jts managers, and have seen its assets increased from $100,000 to $800,000, and no 
one year of the twenty that has not added materially to its assets. Its stockholders 
have not much faith in these charges when they refuse $3,0co for a $1,000 of its 
stock which cost them only $500, as the paid in capital has been doubled from its 
surplus fund or the earnings of the company. And the policyholders to whom 
the company has paid about a million and a half dollars, and who have increased 
from 5,000 a yearten years ago to 60,coo the present year, do not think the 
history and success of the company very alarming to them. 

One word in regard to your correspondent's ‘‘ arithmetic ’’ and I have done. 
He would make your readers believe that the business of 1872 was an actual loss to 
the company of about $100,000, when the facts are, the company changed a 
$100,000 of its surplus into capital, thereby making the policyholders still better 
protected, and thusincreased their assets $94,414.40, but increased its insurance 
fund $56,548.84, leaving, as net profits of the year’s business, $37,865.53, besides 
dividing to its stockholders $40,000. ‘‘Simple arithmetic,"’ with honest figures, 
shows this a very fair business for a year the most prolific of fires the company has 
ever had. Truly yours, 

IsAAC MUNSON. 





INSURANCE MATTERS IN GEORGIA. 
To THE EDITOR OF THE SPECTATOR: 


ATLANTA has about six thousand six hundred and fifty buildings, fifty-five hun- 
dred dwellings. five excellent well managed railroads, centering in the heart of the 
city, three of them communicating with the north and northwest; an efficient fire 
department consisting of three steamers, two hand engines, and one hook and 
ladder truck, thirty cisterns with a capacity of 700,000 gallons of water, and located 
in various portions of the city, where they will do the most good. They are ready 
at all times for the use of the engines, and as they don't freeze, as is the case fre- 
quently in northern cities, they are kept full by men employed only for that pur- 
pose. The business part of the city is substantially built of brick buildings, having 
slate or metal roofs and numerous fire-walls, so that the firemen usually confine a 
fire within the walls where it originated. There are some thirty fire insurance com- 
panies doing business here, distributed among seven different agents, doing a bus- 
iness of about $150,000 annually, and having but few losses. 

Owing to its altitude of 1100 feet, it is free from miasmatic influences. Having 
the reputation of being one of the healthiest cities in the south, generally, it is a 
favorite place of residence for the insurance specials having business in this and the 
adjoining states. There are nine already enjoying its salubrious atmosphere, which 
makes quite a galaxy of underwriting intelligence for the ‘‘ Gate City” to boast of. 

Atlanta has one rolling mill with a capacity for 15,c0o tons of railroad iron per 
annum ; three foundries, six flouring mills, two large railroad shops, paper mills, 
tobacco factories, some of the finest church edifices in the south, costing in several 
instances from $75,000 to $125,000 each, and numerous dwellings built at an 
expense of $50,000 each. Atlantais also a great distributing point between the 
north, northwest and the south, southwest and southeast. It has houses in all 
branches of trade, doing a business of upwards of $50,000,000 annually, and 
buying about $3,500,000 worth of cotton each season. 

Apropos of the right of an insurance company torebuild insured premises destroyed 
by fire—an incident occurred recently in a neighboring state which is worth repro- 
duction here. Mr. Adjuster was telegraphed for to visit a gentleman who was so 
unfortunate as to have a frame store burnt in a small town built on both sides of a 
railroad. Mr. Adjuster arrived promptly in town and called upon the local. The 
building was unoccupied. Trade had changed to the opposite side of the railroad 
—the location was not desirable —the owner had built on the other side, following 
the trade. He couldn't rent, so he insured and the building then burned. The 
adjuster ordered a load of lumber, some laborers to carry off the rubbish, and 
prepared to erect a building as per contract. The owner appeared—‘‘ What you 
doing here? Thisis my property; who gave you the right to take that plunder 
away and set these men at work?" ‘‘Oh! Mr. Insured, I suppose. Well, sir, 
I represent the insurance company,—you had one of our policies on this 
building. We have the right to rebuild and I am going todoso.” ‘ But I don't 
want any new building—I am on the other side now—I own that over there and 
I want the money for thisone."’ ‘‘ But we want you to have the dus/ding—the carpen- 
ter is selecting the lumber and will commence." ‘‘ Oh! but there’s no use putting 
up a building here, it can’t be rented! there’s no business on this side—I've 
moved across.'’ The result was the company paid only one-third the face of its 
policy, and left the insured a wiser man. 

Collections are rather difficult to make just now, and there is no ‘‘ carrying over,” 
as this is the last month of the year, and the usual days of grace are barred. But the 
agents have a peculiar method of bringing their customers around at the appointed 
time, with either the policy or the premium. If the money is not forthcoming they 
cancel the policy and send notice to all other agents of the fact. So the delinquent 








has to do without insurance for three months, if he does not settle. This is a rule 
adopted by the local board, and works like acharm. Agents in other places will 
find asimilar one of great benefit in keeping their companies in a genial mood. 

Mr. Jacob Wiggins, lately the general agent of the North Missouri, has been 
appointed superintendent of agencies of the Home Insurance and Banking com- 
pany, of Galveston, Texas. He has the reputation of being a cautious manager, 
and made money for the ill-fated North Missouri in his department. May his 
influence be felt for good along the whole line in his new field. 

Mr. Geo. C. Douglass has associated himself with C. K. Knowles as special 
agent for the Underwriters Agency in the south, having the entire southern field 
from Virginia to Texas. Mr. Douglass won an enviable reputat-on as the Georgia 
Home's adjuster, and carries with him the best wishes of a host of friends in his new 
relation. His former associate, Mr. H. B. Beecher, has the entire charge of the 
field now for the Georgia Home. Mr. Beecher is also secretary of the Georgia 
District Committee. 

Colonel A. E. Love, well known throughout the south as a special of marked 
ability, and one of the prominent agents of Mobile, has succeeded to the local busi- 
ness of that able underwriter, the late Mr. Littleton, at Memphis, Tenn. Mr. Love's 
valuable experience and sound judgment will be sadly missed in the deliberations 
of the Underwrivers Association and the councils of the executive committee. The 
kindest wishes of his co-workers attend him. With characteristic benevolence he 
allows Mr. Littleton’s widow a portion of the receipts of her husband's fine business 
for a term of years. 

The Mobile Life is, I believe, the only company that has invested in the new 
issue of Georgia bonds. It took $5,000 of eight per cents at par. 

The comptroller states that all of the fire companies here paid their taxes for the 
year ending April 30, something that has not occurred so far as the memory of the 
oldest inhabitant runneth. 


ATLANTA, GA., Dec. 18, 1873. DATA. 





INSURANCE MATTERS IN ST. LOUIS. 
To THE EDITOR OF THE SPECTATOR: 


INSURANCE news is not over plentiful this month,—or rather your correspondent 
has not been in the way of gathering many items. 

The long agony of the St. Louis Mutual Life insurance company has terminated 
to the satisfaction of all parties concerned, and the particular benefit of the policy- 
holders of the unfortunate company. A contract between this company and the 
Mound City Life for what is virtually an amalgamation rather than a re-insurance, 
has been ratified by the directories of the two companies, and approved by the 
Superintendent of the insurance department, and the judge of the Circuit court. 
All suits against the St. Louis Mutual have been withdrawn, and nothing now 
remains to be done except the completion of the details of the combination, and 
the removal of the office of the Mound City to the St. Louis Mutual building. 

The amalgamation is in one respect predicated upon the increase of the capital 
stock of the Mound City to $1,000,000. Of this amount the company had, on 
January 1, last, $391,600 paid up, $100,000 will come in from the St. Louis Mutual, 
and up to to-day $335,000 more has been subscribed, leaving now to be provided 
only $174,000, of which the most is promised. All but one or two of the stock- 
holders of the Mound City have subscribed towards the increase, so there is no 
doubt of the passage of the resolution authorizing the increase on the reth of 
January, and the completion of the end in view. 

A careful estimate of the condition of the Mound City, gives on its own business 
a surplus, over a reserve on the state standard, of nearly $400,000, or more than 
enough to cover the existing deficiency of reserve in the St. Louis Mutual. The 
increased capital will cover all deficiencies on a 4 per cent basis, so that the company 
will not be restricted from doing business in any of the States. 

As far as known the Mound City will be officered hy Captain James B. Eads, 
president (elected yesterday), S. W. Lomax, secretary, and Wm. E. Harvey, actu- 
ary. A vice-president will be hunted up. The intention is to take time and find 
some man like Henry B. Hyde, John A. Nichols, or John F. Collins, who is thor- 
ough in insurance work, a good office disciplinarian, and efficient in controlling 
agencies, to take that position as the managing man. 

The Life Association of America has recently become the owner of the Masonic 
Temple, one of the largest and handsomest buildings in St. Louis. It was pur- 
chased under foreclosure of mortgage, subject to some other liens, at a bargain. 
The cost, including the extinction of liens, was about $183,000, and the cost of 
changing a portion of the first floor, and the erection of an addition to adapt it to 
the convenient use of the company forits head office, will bring up the total to 
$200,coo. The directors have not yet fully decided how or where the improve- 
ments will be made; hence I cannot now furnish any more information, except to 
say that the investment has been the most successful one that any corporation ever 
made here. 

The insurance department has revoked the certificates of authority to do busi- 
ness, issued by the late Mr. Selby to the Atlas and Great Western insurance com- 
panies, of New Orleans. The Great Western could not make a statement on which 
to be examined. Its assets consisted latgely of stock in the City bank. a concern 
which had only a fraudulent existence. The Atlas had Fruitport Magnetic Sulphur 
Springs and American Timber companies’ stock, which proved to have no market 
value whatever in New Orleans, and but little in their own local habitations. The 
Globe stock held by the Atlas was not owned by it, and the Globe's officers do not 
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recognize it in anybody's hands as legitimate property. The Atlas’ cash in hand 
in July proved to be a temporary deposit, not of greenbacks, but of unworthy secu- 
rities. Generally it was discovered that, with a very slight exception, the entire 
securities of the company were out of reach and almost wholly unavailable in 
case a sudden demand were made for cash proceeds. 

The statement of the Workingmens National, of New Orleans, has been in the 
city some months. It was sent to A. W. Mitchell & Co., as agents of the com- 
pany; but was so little satisfactory to them, that they would not file it, and no one 
has been found who will take the agency. Mr. Kellogg, of the Illinois depart- 
ment, pronounces the company ‘‘a bad egg.” 

The Texas Insurance and Banking company, of Galveston, is seeking business 
northwardly. Out of $216,000 of assets, the insurance part of the concern has 
$203,000 “in bank."’ What bank is not stated, and it is supposed to be only the 
other side of the insurance company—while the representative to the banking part, 
of the “cash,” is the stock of the insurance part. 

For a closing conundrum let me ask—what did the editor of a Philadelphia 
insurance paper mean by saying, on leaving the office of the Phoenix insurance 
company, after the secretary had declined advertising in said editors sheet,—‘'I 
came in herz your friend, I leave your office your enemy !"’? 


St. Louis, Mo., December 19, 1873. BOARDMAN. 





MINOR EDITORIALS. 


COLLAPSE OF THE CO-OPERATIVES. 


IT has been one of the self imposed tasks of THE SPECTATOR, working 
in the interest of legitmate life insurance, to extirpate the co-operative frauds. We 
have not stinted space in showing by argument and illustration the fallacious prin- 
ciple on which co-operative insurance is based and the means it affords for design- 
ing men to enrich themselves at the expense of the ignorant and gullible among their 
fellow-creatures. In addition to the labors of this journal, THE SPECTATOR PRESS 
has thrown off over haif of a million of tracts and leaflets exposing the swindle, and 
they have been distributed over the length and breadth of the country. At last our 
blows have begun to tell. The two most conspicuous of the marauders, offspring of 
the defective insurance laws of Illinois, are tottering to their fall. The National 
of Chicago is involved in a sea of trouble by the bankruptcy ofits president, and the 
failure of its twin sister, the Franklin bank; and the hollowness of its pretensions can 
no longer be concealed. It has been turned out of Ohio, where the superintendent 
of insurance has too long permitted it to prey upon the people, and the actuary of 
the Illinois department has just finished a damaging examination of its condition. 

The Protection Life of Chicago, has also been ejected from Ohio, and is wrang- 
ling with its agent at Columbus, in that state, over a division of the plunder 
accumulated there. Internal dissensions have resulted in the attempted removal of 
its vice-president, and the cu:ting off of his salary, but he clings to office in spite 
of the maicontents. And so they go. The end approaches, and every man 
(inside) is looking out for himself. 

With the fall of these two principal offenders, a fitting opportunity presents itself, 
we think, to state insurance officials, to put a final extinguis her upon co-operative 
insurance. It is still tolerated in Pennsylvania, Connecticut, Wisconsin, Ohio, and 
several other states. Indeed, in Ohio, in spite of the expulsion of the Illinois wild 
cats, two new little Jocal co-operative concerns have had the impudence to issue 
Prospectuses. One of these is the ‘‘ Western Mutual Life Association, of Spring- 
field, Ohio,” and the other the ‘‘ Ohio Life Insurance Company,” of Cleveland. 
If Superintendent Church has now finally set his face against this;kind of fraud—and 
he should have done it long ago, these babes should be strangled in their cradles. 
Pennsylvania is even more badly overrun with co-operatives than Ohio. Commis- 
sioner Forster has begun his new department well, and is weeding out the fraudu- 
lent fire companies with commendable diligence. Let him win further praise by 
exterminating the co-operative wildcats. 





TWO MORE UNFORTUNATES. 


THE reports prevailing in life insurance circles for more than a year 
past relative to the moribund condition of a number of small companies, having 
their home offices in New York, have received further confirmation by the stoppage 
of business by two more of them. ‘The officers of the Commonwealth Life 
announce the re-insurance of the risks of that company, and those of the Asbury 
Life state that no new business will be taken ‘‘ for the present,” Both of these 
companies, according to their last annual statements, showed deficiencies as 
regards their stockholders. Since then business has been wretched and losses 
unusually heavy, The stockholders have resolved to do what seems to be the 
best to be done under the circumstances—and get out of the business. There 
is a bare possibility that the present bad times may be tided over, but the 
chances are against it. The Commonwealth, therefore, re-insures, and the Asbury 
takes in allits sail. That the latter will conclude eventually to re-insure there 
appears hardly to be a doubt. 

The arrangement effected by the Commonwealth with its re-insuring company, 
the National: Life of the United States of America, is a somewhat novel one, but 





it is understood to have the approval of Superintendent Chapman and several 
insurance experts. The National undertakes to underwrite all the Common- 
wealth’s business, good and bad, for three years, getting three months’ term rates, 
At the end of three years all the Commonwealth's policyholders thus transferred 
will be subjected to medical re-examination and the unhealthy lives will be rejected 
by the National. The Commonwealth, however, will be in a state of suspended 
animation during this period, and at its close will resume responsibility for the 
rejected lives, and make some equitable settlement either by paying the surrender 
value or continuing insurance for as long as payments are made. This arrange- 
ment would seem to contemplate the possible resumption of business by the Com- 
monwealth should the outlook be favorable. But we regard the prospect as very 
remote. The company’s prestige is probably fatally damaged by its inability to 
weather the present storm, and it would almost be impossible to work up new 
business for it, in the face of the competition of companies which have been more 
successful. 

The effect of the arrangement upon the National remains to be seen. It has some 
features which are experimental and their trial will be watched with interest. We 
have much faith, however, in the good judgment of the managers of the National, 
and are satisfied that they will take no step that will endanger the interests of their 
policyholders. The conundrum we propounded when the Hercules, Eclectic and 
National of New York broke down we repeat, ‘‘ Who comes next?” There are at 
least six more New York life insurance companies relatively as bad off as the Com- 
monwealth. Rumors affecting the ability of every one of them to continue busi- 
ness much longer are rife upon the street. If they are going to wind up, why not 
do it at once?. Their stockholders or policyholders will only suffer by a vain 
struggle against fate. The general interests of life insurance would be improved 
by a clearing away of the rubbish before spring sets in and the expected resump- 
tion of business begins. 








THE AGRICULTURAL DISSECTED. 


MOVED by the representations, coming to us from all quarters, of reckless 
underwriting by the Agricultural insurance company, of Watertown, N. Y., we 
gave that concern an overhauling in our last issue. We showed that it was 
violating the spirit of its charter by taking heavy risks in crowded and highly 
combustible cities, that its agents snapped up business of a doubtful character 
with avidity, incited thereto by unreasonably high commissions, and that its rates 
were pretty much what the agents could get. We gave numerous instances of all 
this, with dates and names of persons and places. 

To these charges and some others of a minor character concerning a question 
of fact between the secretary of the Agriculiural and our Hartford correspon- 
deni, the company, through Mr. Munson, replies in a communication to which, in 
accordance with our invariable rule of allowing the defendant to be heard in his 
own behalf, we give a prominent place elsewhere in this issue. And we desire just 
at this point to observe that we have no personal differences with Mr. Munson. 
On the contrary, since his visit to this office, bearing the letter referred to, we are 
satisfied that we like him. He is a polite and amiable gentleman and we are quite 
anxious to believe.the statements made, even by those who have the most reason 
to be provoked with the company, that when it was wholly under his control it was 
conservatively managed, and that since he has waxed rich and leisurely, he has 
suffered the youngsters to run over him, and give the business a character never 
contemplated. 

Mr. Munson, in his letter, pleads guilty to two points in our indictment, and 
makes a dexterous attempt to evade two others. He admits the instance of reckless 
underwriting in Schoharie county, N. Y., and puts the blame on the agent, whom he 
charges with a violation of the company’s rules. The worst of it is that the 
Agricultural tolerates too many of this kind of agents. Is it not possible that the 


saying applies here, ‘‘ like master, hke man?” As to the alleged language used - 


at the head of the Agricultural’s policies, ‘‘ This company is organized for the 
purpose of insuring farmers’ dwellings, private residences, &c.,’’ Mr. Munson is 
disingenuous. In hisformer communication he denied, point blank, that any such 
language is used. The inference which it was evidently intended should be drawn 
from this denial was that the charge was without a shadow of a foundation in truth. 
In his second letter our friend explains by saying that the words are not now 
printed on the policies, and have not been so printed for three years past. He con- 
cedes, then, that previous to three years ago they were used. Will he tell us if they 
are not ia use on five years’ policies still in force, issued prior to 1871? If they are, we 
hardly think that he has extricated himself from that ‘‘awkward dilemma” yet. 

The clause in the policy which insured a ‘‘ hop-house while drying hops "’ may 
have been the result of a clerical error on the part of the agent. We have seen the 
policy, and the word ‘‘ except” is certainly omitted. There is no reason, however, 
why we should question Mr. Munson’s explanation, and we are willing to accept it 
as valid. We cannot congratulate the Agricultural on the sagacity of its agents, 
however. 

It would be cruel to take Mr. Munson up on the enormous profits made by the 
Agricultural, in view of the fact that it was less thana year ago that the com- 
pany issued a circular complaining of its heavy losses and infinitesimal profits, and 
warning its farming friends that it could not continue business unless they submitted 
to an advance in rates. We will let the two opposite statements reconcile them- 
selves. Mr. Munson discourses learnedly on the safety of dwellings in cities and 
villages, and shows how, by the assistance of fire departments and the proximity of 
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many neighbors, they are really better risks than the isolated buildings of farmers 
in the country. Very good, if the hazardousness of single fires only is considered 
But Mr. Munson misses our point in this connection. What we charged was that 
the Agricultural is writing many times the amount of its capital on private resi- 
dences in large, combustible cities which are liable to be swept away by great fires 
ina single night. Mr. Munson replies that there is less hazard in a dwelling risk 
in a neighborhood surrounded by other dwellings than in a farmer's dwelling. Is 
this so? Which would he have preferred on the night of the great Chicago fire— 
that he had a thousand risks on dwellings in that city or a thousand on isolated 
farm-houses scattered throughout the neighboring rural districts ? 

It is estimated by competent judges that the Agricultural—a ‘‘ purely farmers 
company,” as some of its circulars alleged, has risks aggregating $5,000,000 on 
property in the city of Chicago. According to the best information to be obtained 
its agents in that city take in $50,oco per annum in premiums. At the average 
rate of premiums and commissions this would show an amountat risk of $5,000,000. 
Now let the wind rise, and Mrs. O'Leary's cow's leg rise, and where would this 
‘purely farmers’ company" with its $688,588 of assets be? Ask the woodbine 
where it twineth. 

The Agricultural may be doing a large business and making a great deal of 
money at present, but it is doing so because the public are ignorant of its actual 
financial condition. It is running along smoothly just now on its cheek and luck. 
But suppose it should be brought to a halt and a searching examination of its 
condition be made? Would it come out of the ordeal with a clean bill of health ? 
Let us see. 

The following is an abstract of the last statement of the Agricultural filed with 
the New York insurance department : 


ASosETS. 
Real estate owned by the company, urencumbered................... $31,460.28 
Loans on bond and mortgage (first liens).............cceeccecssccees 268,853.05 
Interest due and unpaid on bond and mortgage loans................. 1,060.26 
Interest accrued on bond and mortgage loans.................eeeee0- 8,200.18 
Stocks, bonds, etc., owned by the company (market value)............ 143.991.25 


Loans on stock collaterals (market value) Watertown fire insurance stock 27,946.11 
Cash in the company’s principal office in currency ................ +» 43,204.21 
Cash belonging to the company deposited in the Merchants bank... .. 58,869.21 











Interest due aud accrued on stocks ow ned, not included in market value 2,511.18 
Interest due and accrued on collateral loans................0..-.e0005 3 467.59 
Net premiums in due course of collection.............0..-+.000e ‘tess 98,644.60 
All other property, viz.: rent due and accrued....................4. 315.00 
Aggregate amount of all actual, available assets................. - $688, 5388.87 
LIABILITIES, 
Losses unadjusted, including all reported and supposed 
Oe EE REE SRA ete HOSE Pre UA $3,098.85 
Losses resisted, including interest, costs and expenses...... 3,200.00 
Net amount of all unpaid losses and claims.................- $6,298.85 
Re-insurance, at 50 per cent of premiums on fire risks under 
RR RA REI, EMER RON $87,746.48 
Re-insurance, #70 rafa on fire risks running more than one 
ere err ery er ore t ae rer rr y meee re 215,430.52 
Amount required to safely re-insure all outstanding risks....... 303,177.00 
Cash dividends unpaid, due or to become due............... bigaibateais 54.00 
Total liabilities, except capital and net surplus. .................. $309,529.85 
” et dee pee ee ene ae a 200,C00.CcO 
FOOe MN isa vines s BRKTKO caredvae teks A bikinariaus omahg etka ein 179,059.02 








Aggregate liabilities, including paid-up capital and net surplus ... $638,588.87 


The bulk of the Agricultural’s business is for three years. In proof of this we 
quote from the circular issued by the company, under the date of February 1, 1873, 
as follows: ‘‘ We issued in the state 25,501 policies. The above margin therefore 
amounts to only thirty-seven cents on a policy. As they were mostly issued for three 
years the profit on each policy is only about twelve cents a year."’ By the defective 
method practised by state insurance departments of estimating the amount required 
to re-insure all outstanding risks the Agricultural's liability in this respect is put 
down at $303,117. How inadequately these figures represent the actual unearned 
premiums at the time the statement was made a litde plain ciphering will show. 
Assuming, as we have a right to do from the company’s printed admission, that its 
business, substantially, runs for three years on each policy, we will find that on the 
Ist of January, 1873, one-sixth of its 1870 business was unexpired and the 
premiums were yet to be eatned; three-sixths of its 1871 business were unex- 
pired, a: d five-sixths of its 1872 business were unexpired. To come to the actual 
figures : 


J 
* Proportion Amount yet 
Year a Unearned Unearned 
, -- Jan. 1, 1873. Fan. 1, 1873. 
1870. 5 Sis Bete Se Sig ie s - $273,795 1-6 $45,632 
1871. iki Aweeewe sone teee oe Gebers 3-6 190,215 
1872. F See TTT ee 521,927 5-6 424,935 





Actual liability of the company on unearned premiums, 
DIN Ri NN dean's Sees ted rab Hee eeaw a OV ede $670,782 


In other words, if the company had been forced to cease doing business on the 
ist of January last, it would have taken $670,782 to satisfy its debts to its unearned 
premium creditors instead of $303,177. Such being the case, the company’s real 
condition, admitting the other items to be correct, was as follows : 





LIABILITIES. 





Amount of unearned premium indebtedness......... eer ee .. $670,782 
Unpaid losses and claims........... i a a Biota sri wal ee 298 
Cash dividends er iethaae'esy's (ed bie MORNE REO RMRS EURO KS fake 54 
Capital stock..... siden veaeen stvelareceees . .. 200,000 
Te i ciincaauns aean eas hendgeee eee . $877,134 
ASSETS 

Assets, as before...... ere ely a CP ty ee . $688,588 
Deficiency Sri ia Vahbe Sekee eae ates . $188,546 


One of the items in the company’s statement of its liabilities has a very unsatis- 
factory appearance. The unadjusted losses are reported at only $6,298. Is this rea- 
sonable ? We presume that, like all other fire insurance companies, the Agricultural 
uses sixty days to settle its losses, and that at any given time it is owing for two 
months’ losses. It reports its aggregate fire losses for the year at $293,903. This 
would average $24.492 per month, or $48,9°4 fortwo months. We are constrained 
to believe, therefore, that by some oversight the unadjusted losses were understated 
in the inventory. With this correction, the condition of the company must have 
been (approximately) as follows : 





I BIN. 6 o's chok orn cs cvs ida wde occa cbaednceeaweea eek euee . $877,134 
Add unadjusted losses, omitted ‘by ov oversight ($48, 984— ~$6, 298).. jeaesveg- 
Total liabilities... .. nae aoe. cithattn ee Pee Toe 
PEC IDS 6 iss 55K 0 4s ie Risen ar bene Serre 
Deficiency ........ . $231.232 


Or the capital all gone, and $31,232 besides. 

In revising the company’s statement as above, we have taken it for granted that 
its assets are just as represented. But there are several items which call 
for closer examination, and if they are found to be over estimated, the condition of 
the company is still worse than the above exhibit would show. 

Take premiums in course of collection—{98,644. This is an unusually large 
amount to be out, it seems to us, if there is any thing like care taken in looking after 
the business. On total annual receipts of $521,927, it stands in the proportion of 
one-fifth. The Glens Falls, which does a farm business (without making any noise 
about it, too), had, according to its last statement, a proportion of less than one- 
twelfth of its premiums uncollected ; the Hartford had one-twelfth ; the Insurance 
Company of North America, one-tenth; the Howard, of New York, one-fourteenth, 
and so on. 

Cash in the company’s principal office i currency, $43,264, is another unaccout 
ably large item. This is on an annual business of $521,927. The great A2tna, ot 
Hartford, with a business of $4,727,434, had only $14,557 in currency in its princi- 
pal office at the time of its statement; the Continental, of New York, with a busi- 
ness of $1,549,153, had on hand but $7,132; the Phenix, of Brooklyn, with a busi- 
ness of $1,533,459, but $4,772, and the Franklin, of Philadelphia, with a business 
of $1,546,436, but $1,284. With so much loose change lying around in its office, 
the Agricultural is offering a premium for burglarious attacks. 

The loans on the Watertown Fire insurance company's stock are put down 
$27,946. Turning to the Watertown's statement on another page of the depart- 
ment report we find in its list of assets, ‘‘Loans on Agricultural insurance com- 
pany’s stock, $33,770."" That is to say, the twins made an almost even exchange. 

But, accepting these assets as genuine, and giving the Agricultural all the credit 
it can derive from their appearance in its statement, we charge that its percentage 
of assets to risks in force is ruinously small. Of the one hundred and forty-six 
American fire insurance companies reporting to the insurance department of New 
York, January 1, 1873, the Agricultural had the least percentage of assets to the 
amount of risks in force, with three exceptions, and there were notoriously small, 
weak companies, one belonging to Cleveland and two to the rural districts of New 
York. The Agricultural had $129.65 of risks for every dollar of its assets, while 
the percentages of some of the leading commerial companies were as follows: 
na, of Hartford, $59.18; Franklin, of Philadelphia, $42.01 ; Insurance Company 
of North America, $50.52, and so on, and this was ata time when the unusual 
strains of the Chicago and Boston fires had been brought to bear on their 
reserves. If this comparison does not demonstrate that the ‘farmers’ company” 
is doing a reckless business then figures have lost their value. 

This analysis of the last statement of the Agricultural insurance company, ot 
Watertown, shows that it must be hopelessly insolvent. And the longer it takes 
business the worse off itis. The fact is, it keeps up a fictitious show of strength 
only by means of the swelling volume of its premiums year after year. Let any 
calamity overtake the company so that its receipts suddenly contract, and it will 
collapse like an overstrained bladder. And when it does we may well imagine the 
howl of rage that will arise from a deluded people. We want to know now what 
Superintendent Chapman proposes to do to protect the farmers of New York. 














A COUNTERFEIT 4TNA. 


WE have noticed from time to time the efforts of a parcel of adventur- 
ers in Illinois, to trade on the name of a great and honorable fire insurance com- 
pany of the east. ‘‘ The 42tna” has a fine old substantial sound about it, and 
peradventure there are rural people who may think all 42tnas are one, or that they 
belong to the same decent family. When a chevalier d' industrie resolves to prey 
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upon an unsuspecting community he has his cards engraved with the noble name 
of Montmorency or Plantagenet, and so sails into society. The concern which 
has rented an office and flooded the mails with circulars, and put out a sign-board 
in Chicago, and called itself the A°tna appears to be one of this designing sort. 

We have caused diligent inquiries to be made and have heard of but one 
person connected with this bogus 4=tna who has had any previous training in the 
insurance business, and //s record has not been brilliant. Several of the officers 
and directors have real estate antecedents, but we have yet to learn that specu- 
lating in corner lots fits a man to manage an insurance company. Everything about 
the office of the second-hand A¢tna has a dubious and pinchbeck appearance,— 
the managers, the assets, the circulars soliciting agents—cven the signs which 
blazon forth the company’s pretences to the passing Chicagoan. According toa 
statement published November 28, the assets consist of cash in bank and in office, 
$41,187. Loans on bonds and mortgages, $124,000; office furniture and personal 
property, $813. Total assets, $166,000. 

Now we have reason to believe that the alleged cash in bank was only borrowed 
for the time being in order to secure a certificate from the Illinois department, and 
cannot now be drawn against, and that the mortgages heldj;by the company are 
largely over-valued—in short that there is little or nothing tangible in the concern 
that aloss claimant could attach. We want to know if the citizens of Chicago 
intend to keep this knavish thing alive, and by means of their premium contribu- 
tions furnish the officers and directors withcomfortable salaries. If they do they 
deserve to be gulled. In the meantime let supervising officials be on the 
look-out, for this wildcat is seeking game in other states. 





THE state legislatures are about assembling and we may expect 
the usual tinkering at the insurance laws. Underwriters should realize that when 
they are united, their influence is stronger than that of legislators and politicians. 
The men who have six hundred millions of dollars in fire and life assets behind 
them, can be a power in the land if they will it. They can make themselves felt 
in every capital in the Union, not by bribery, as some would suggest, but by the 
subtile influence of their innate strength. ‘There will be no legislation injurious to 
the insurance interests if they will make it known that they can and will control pub- 
lic sentiment against individual fools and blackmailers in legislatures. Fifty thou- 
sand insurance agents, the sharpest, brightest and most active of business men, 
scattered through every town and hamlet, are a working force amcng the people 
that politicians cannot afford to despise. Let the insurance interest watch the 
legislatures this season, and promote the good measures and kill the bad ones, 
The legislature of Kentucky calls for special supervision. The governor has 
recommended further taxation of insurance companies. It is difficult to suppose 
that the members are any better acquainted with the principles of political 
economy than he, and the.e will be a disposition to pile on the taxes. If insur- 
ance men in Kentucky will undertake, through the press and in their private and 
business walks, to teach the people that /Aey are the ultimate victims of these 
absurd and monstrous taxes, the legislature will soon have a revelation that 
will bring it to reason. 





WE understand that the friends of a system of national supervision of 
insurance are prepared to make a determined effort, after the holidays, to procure 
the passage of an act establishing the Bureau. In this they are support d by the influ- 
ence of a large number of leading life and fire underwriters, and several of the state 
insurance officials. As to the constitutionality of such a law, the Supreme court 
will have a speedy opportunity to decide. The court has been materially changed 
since the decision in the ‘‘ Paul and Virginia’ case, Chase and Nel-on are dead, and, 
in addition to their successors, two other judges have been appointed. We believe 
that the majority of the judges in 1869 gave but little attention to the case, and we 
know that it was badly bungled by the counsel for the insurance agent. With the 
near approach of the day when the National Bureau will become a thing of life, we 
naturally cast around for the proper man to be the national superintendent. Like 
the papers which first proposed-General Grant for the presidency, we want to be 
the first to nominate the coming man. Who is so well fitted, by experience and 
capacity, as Colonel Olcott, the lessee and manager of all the national insurance 
conventions? We expect this suggestion to take like wild-fire, and that all the 
state insurance commissioners (who are candidates), of course, will at once with- 
draw in favor of Olcott. Even the dyspeptic and melancholy insurance papers 
which rail at supervision would be reconciled to an event so fortunate for the 
insurance interests. 





MULLIGAN is only a catspaw, and the real prosecutors in the lowa 
suits against the life insurance companies are four or five Dubuque lawyers, headed 
by one Fouke and abetted by the state's attorney, who expects to share the plunder 
—when they get it. We are not at all doubtful of the issue of these sui:s. The 
offence of the companies was a technical one only, and was clearly condoned by 
the state, when, on the advice of the attorney general, the auditor, at the period 
of the first delay, established the rule that the delay was not of such a character as 
would prevent the legal issuance of certificates. This opens the way for the legisla- 
ture to pass an act curing the omission of the companies, and we understarfd that 
it will be done. Even should the case be tried before an Iowa jury we do not see 
how the companies can be beaten. But in the event of such injustice they have 





the Supreme court of the State and the Supreme court of the United States to 
appeal to. The prospects are that Fouke and his company of blackmailers will 
put themselves to a deal of trouble for nothing. As fer poor Mulligan, whom an 
inquisitive reporter has discovered to be a simple, unsophisticated groceryman in 
that suburban part of Dubuque called Dublin, we trust he will not permit his 
backers to swindle him out of the wages of his infamy. If he will turn black- 
mailer himself and threaten them with exposure of their schemes, perhaps he 
might make a handsome thing out of this job. He can certainly frighten more out 
of Fouke than he will ever be able to extort from the insurance companies. 





THE inquiry has been made of us from the south whether southern 
insurance companies are cordially welcomed to do business in the northern states, 
Tf our southern friends believe that any of the war prejudice exists here, among 
business men, they are in error. The o/d south always stood well in this section 
for business integrity and responsibility, and the ~ew south has to a large degree 
the advantage of that well earned reputition of the past. If it has it not in full 
measure, it is because northern adventurers have gone to certain of its cities, 
notably to New Orleans and started worthless concerns for the purpose doing an 
agency business in the north. Any southern company, whether fire or life, that 
can show sound assets and anhonerable record will have the same footing in 
the north as the local companies. They will have the same chances, and will owe 
their success to same qualities—energy, capacity and prudence, in the manage- 


ment of their business. 





NEWS OF THE MONTH. 


A THEOLOGIAN ON INSURANCE. 


THE new periodical, the International Review, published by Messrs. A. S. Barnes 
& Co., is made up of well writ:en articles upon the graver topics of discussion by 
people of reputation in the professional and business world. Among the subjects 
treated in the first number is ‘* Fires in American cities," which gives the Rev. Dr. 
A. P. Peabody, of Harvard College, the opportunity to show that his thoughts and 
investigations have not been confined within the domain of theology. Dr. Pea- 
body's article is a long one, but we must make one or two extracts bearing directly 
onthe relation between fires and insurance. The writer inquires how far our insur- 
ance system is answerable for the losses it is designed to replace. Incendiarism 
and carelessness are the most frequent causes of fires. Does not the eagerness of 
rival agents to obtain business serve as an incentive to the commission of both of 
these crimes by people who own insurable property? The system of compensa- 
tion by commissions which binds companies and agents together, Dr. Peabody 
thinks, is largely responsible for, what he charges is a recklessness, by the agents, in 
the taking of risks. Where the agents’ income depends on the amount of busi- 
ness he procures, he has ‘‘an unconscious leaning’ ‘towards business which may 
not, in all respects, be such as is advantageous for the company tohave. Dr. Pea- 
body proposes to change this by giving the agent a stated salary instead of a per 
cent of the premium receipts, and he dwells upon this point with some pertinacity. 
We need hardly remark that most underwriters will disagree with him in these 
conclusions, and atribute them to a want of acquaintance with the practical work- 


ings of the business. 

Coming to a consideration of other preventives of frequent fires, Dr, Peabody 
touches upon the limitation clause, and judicial inquiries into the origin of fires. 
He says: 

There should be, in the next place, in the legal provisions connected with 
insurance, an inevitable penalty on carelessness, which, however free from bad 
intent, is always blameworthy, and merits at least a pecuniary mulct. We doubt 
whether it would be well to go the full length of the French law, which deprives 
of indemnity the person on whose premises a fire originates. Such a provision 
would undoubtedly prevent half of our fires; but with us it would leave some very 
hard cases, while in France fires are of infrequent occurrence, and are commonly 
extinguished with slight damage, so that insurance is sought mainly with reference 
to the rare contingency of an extensive conflagration. But would any essential 
wrong be done, were the person on whose premises a fire commenced permitted 
to recover not more than two-thirds of the value of the property consumed? An 
exception might be made in cas: s in which it could be clearly proved that the fire 
originated from a cause that could not have been foreseen and prevented ; but 
the presumption should be of carelessness in the absence of express evidence to 
the contrary. The negligence or folly of employes or servants should not be 
accepted as a plea in abatement of the p:nalty. ‘In all other matters a man is 
responsible for the mistakes and failures of those in his service, and this rule is 
founded in equity ; for in whatever may compromise the well-being of those around 
him a man is bound to exercise personal circumspection and vigilancepunless he 
can delegate his :harge to safe agents. .When a servant of well-known stupidity 
and shiftlessness, who would not be entrusted with the delivery of a message or 
the removal of a porcelain vase, crams a stove or furnace with fuel, and so opens 
or closes drafts or registers as to make th® combustion of the nea: est woodwork 
inevitable, the blame belongs wholly to the master or mistress, who is no more 
justified in committing heating apparatus to the charge of a dolt or a fool than in 
giving loaded fire-arms to the keeping of an infant or an idiot. 

There is yet another responsibility which rests, if not on the insurers, on the 
legislatures in which the competent authority restdes—that cf a judicial inquiry as 
to the cause of each specific conflagration, and the publication of the results of 
such inquiry. There are, indeed, cases in which the origin of a fire cannot be 
traced, or even imagined; but there are many more in which it would be easy to 
substantiate facts that would suggest a probable solution, and to the authentic 
materials for such a solution the endangered public has aright. This procedure 
would arrest groundless suspicion of criminality on the part of the owner of the 
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property consumed; for unless he would te a gainer by its destruction, no one 
would suppose him guilty. But if he be over insured, the fact ought to be made 
public under official sanction, even though in every other respect his character for 
integrity be unimpeached. 

A further benefit which would result from such inquiry would be the publicity 
thus given to culpable, though not criminal, carelessness. The architect, the car- 
penter, the :nason, the adjuster of stoves, furnaces and funnels, to whose inad- 
vertency or rashness a disastrous fire is chargeable, might thus be advertised as 
unworthy of confidence, and the numberless makesnifts that take the place of 
sincere and honest work woula in this way be superseded by the very same selfish 

considerations to which they owe their existence. 

We are aware that in several states fire-inquests may be held if the individuals 
most nearly concerned, or the local authorities, take the needed preliminary steps. 
But what is to be desired is a permanent tribunal, competent for and charged with 
this express duty, and legally bound to perform it in every case of sufficient m ig- 
nitude to demand or authorize investigation. Unless judicial inquiry be a matter 
of course, it will be omitted in many cases when it would be of especial service 
whether in removing or confirming such suspicions as are often rife, and sometimes 
without substantial ground, 


What Dr. Peabody says of fire departments and fire-proof buildings is not 
original, but it exhibits an industrious looking over of the whole ground. This 
article, in so notable a publication as the new Review, will do much towards 
keeping alive the recently excited interest in the means of preventing large and 
numerous fires, 


CHEAP INSURANCE. 


THE Nashville Board of Underwriters has issued the following appeal to the good 
sense of the insuring public: 


An article offered cheap to a shrewd and thoughtful man cannot escape his 
closest scrutiny; he regards it with doubt, considering a purchase as cheap only 
when from his kn¢ »wledge of it he is assured that it possesses an intrinsic value to 
him, or in the market in excess of the price demanded for it; this price may be 
below the cost of production, and the seller by so disposing of his wares may be 
bankrupted, and most generally is—the purchaser when satisfied of its value has 
the article in Land and enjoys or sells it again unaffected by the condition of the 
the original owner. ‘This is not the case in insurance—the policy is a promise to 
pay for property whew it is destroyed, and the test of its goodness comes only when 
it is too late to retrace steps. Before a fire one policy is as good as another— 
afterwards the assured wants to know whether his company has collected enough 
premiums and is able to pay his and other losses. No fact has been made more 
apparent than that the cheapest policies have always proved the highest priced 
articles a merchant can invest in—this information which has cost many persons 
large sums is given gratis. 

The rates now charged are deemed barely adequate to pay ordinary losses and 
lay up a reserve for the extraordinary ones that never fail to come; they are 
founded on the experience of the best comp:nies (many of them a century old) ; 
to go below them will certainly destroy the power to confer the benefit promised 
by the policy when the contingency arises. When a merchant is known to be 
selling his goods de/ow cost, (the market price being ffrm,) he may be impelled to 
do it by his want of money only, and he may be taking one of the first steps that 
leads to fraud—his action excites comment always. Can the case be different 
with an insurance company? They acknowledge that their policies are not worth 
as much as those of other companies; they confess that they lack the confidence 
of the public; that they can compete for business only by under bidding—they 
announce heir own demerits; no other inference can be drawn from their acts. 
The real fact is that both honor and pride actuate companies when they declare 
that their policies must always be worth their face value and their determination 
to collect rates to make them so. 

few years since, the Andes, Amazon and Triumph insurance companies of 
Cincinnati, were formed under the same management and went to work defying 
all the well known rules of underwriting. The Andes and Triumph failed, sinking 
two million dollars in their endeavor to make money by selling goods below cost. 
A more recent example is the North Missouri, an undercutter now ia the toils of 
bankrup‘cy—this fate has been proven inevitable where the business of companies 
is not conducted ona safe basis. So forcibly has this fact been brought home to 
the companies themselves, that it is not believed there is in the length and breadth 
of the land, a single one of respectability, standing and influence that dares to 
depart from the ascertained cost of insurance in carrying risks. It is this class of 
companies that submit confidently and without prejudice to the public, whether 
both judgment and interest do not demand that they reccive support, and whether 
it is not false economy to save for the present a few dollars and risk in the future 
many thousands. 


AN ATTEMPT TO WRECK A LIFE INSURANCE COMPANY. 
CHICAGO has been interested during the past month in the attempt of certain parties 
to wreck the lately consolidated Mutual Life and Safety Deposit Life insurance com- 
pany of that city. The conspirators are headed by S. G. Seymour, who is supposed 
to be the representative of James H. Ingersoll, late of the New York ‘‘ ring and 
now of the Auburn State Prison, who is or was a stockholder in the company. 
Seymour has filed a bill of complaint in the District Court of the United States, in 
which he alleges that when the arrangement between the Chicago Mutual Life 
and the Safety Deposit Life was made, he and the officers of the latter were 
deceived by the statements of the officers of the former, and that had they known 
of the actual condition of the Mutual Life they would not have consented to the 
transfer. Claiming, subsequently, that he desired to purchase stock in the com- 
pany, Seymour persuaded President.Marks to permit him to make an examination 
of its assets. He procured the services of an actuary and straightway the two 
discovered that the company was insolvent. The result of the examination was 
reported to be as follows, October 11, 1873: 


SA Boas 550 his Haas bee PEER fades oes av aeeae bie wee cena cede $561,306 
Ldabiition,  TAAsee Rt COUPON Ss 5 bsi.c cd o'a > Kb dns Seakedecaeesed Sant $607,218 
SOON CUB Ss ic lie, fos ack w dso Suk ahikwTcen sd > ES cepa ew Reed Varn eee 31,000 
OUND TINGS 6 ine nck Cin clig so tsa cnn wand Womer erste cakensaats 26,500 








On a six per cent valuation the liabilities were made to appear to be $519,681 
showing only asmall surplus for policyholders, with the capital gone. On the 
strength of these representations Seymour prays for the appointment of a receiver 
to wind up the company. 

The company defence seems to be a complete answer to the above. It pro- 
cured, immediately after the filing of the above complaint, an examination of its 
condition by the actuaries of the Illinois and Misso:ri departments. Their report 
is complete, is dated November 30, 1873, and is as follows: 


ASSETS. 

Cath iat Wi Se Gr Gs os sss cds cern cease shaves Cepmaeeaas $2,242.77 
Amount of loans secured by trust deeds and mortgages, being first liens 

OU WE CURIE on 5g ncn. si rnccen ees ennestanpenesu tes ecnndh Sseatec 198, 373-46 
Amount of loans secured by chattel mortgages. ............0eeeeeeeees 1,300.00 
Premium notes and loans on interest, taken in payment of premiums of 

policies now in force......... 2... eee e cece eee essence ees ees »+++ I41,001.64 
Promissory notes accepted for Cash Premiums, extending policies..... 14,556 98 
Cash value cf real estate owned by the companies, incumbrances 

thereon included in statement of liabilities....................0055 73,g00 Co 
Cash value of adjusted claims for fire insurance, estimated at 5 5 “per cent. 956.87 
Cash market value of bonds and stocks owned by the companies....... 62,370.00 
Interest accrued on loans for premiums.............c..cseccccecccnes 723-49 
Interest accrued on mortgages, securing investments...............055 1,226.28 
Interest accrued on bonds ($1,246.93)... ......-0eeeceeee ence ese eeeees 1,246.93 
Gross amount of deferred premiums on policies in force and valued. 27,144.81 
Amount invested in commuted commissions, 334 per cent written off 

SE sw inrenearesastueessebesduacsaneeh seen tssmessesee en 13,749 07 
Amount advanced officers and agents, to be repaid out of future salaries 

SU COON 9 i'g 0 55 5.0055 00 00sn.c cs postunnsd see Chee eereeeees 6,847.27 


or oer for debts rendered in favor of the yy SE PEATE LRH 951.67 


Value of agency supplies on hand, estimated............... vhs tess 1,C00.00 
Value of vault_built and owned by the companies. (Cost $675, allowed 
wh ETP Tee eT ee ee re 400.00 
Value of office furniture and fixtures, including safes in home office and 
agencies, 25 per cent being deducted from last statements......... 1,800.00 
Cash in hands of agents due company, secured by bonds.............. 13,623.69 
Balance from personal accounts due for premiums, etc................ 17,011.22 
Value of paid-up policy 170, in Penn Mutual Life..................... 50.00 
Postage and revenue stamps on hand...............eseeeeeee eens ‘ 25.00 
Cash value of arithmometre and acturial tables owned by companies. . 2,000,90 
Tl MANE 6 ii 5 iio oa hs Sis. cr sn oun esas . $584,501.15 
LIABILITIES. 
Claims for death losses adjusted and in pro- ( Includes Te, 
cess of adjustment............ maf aspdeee 4 aie . $27,929.00 
Claims for death losses resisted............. ” mae Pr 13,700 .0O 
PPT rer ee ee 49,430.16 
$91,059.16 
Assets por statersdat Nov. 90; 8075, ... «00.505 6sc0eesenveeanseun seas $584,501.15 
Liabilities as per statement, ..... 2.0.22 ccc cccessbeessen $91,059.16 
Less reserve at 4 per cent........ ee 
Se IND a5 2 op kan tanews cinema skecane 6,189 
—— 462,912.00 
a Cae 
ee Pe eee yey rm ree ee ee $30,529.99 
Assets per statement as above........... -| pines ¢ svn Rb Ra $584,501.15 
Liabilities as above..... Soeceb vase aenste (cious cee ee $91,059.16 
Net reserve at 6 per.cent........ (ieee sateunieen $339,930 
Less reinsurance............ caries h veces 4,642 
——_ 335,288.01 
——————_ 426,347.16 
eT CTT e $158,153.99 
Assets par stainmnant 05 GONG: 00.5.0. 600505055.une0n0vencetenen $584,501.15 
Liabilities per statement as Sins: isp ecadaiicamaanes $o1, 059. 16 
Reserve in gross valuation......... (v0stsnSindaeswalenwe 248,768.co 
339,827.16 
PE PTTL eet Te $244,673.99 


[The foregoing re-insurance reserves have been accurately computed by the 
actuaries of the insurance department of Illinois and Missouri, as per certifi- 
cates hereto attached, and as can be seen from the gross valuation by which 
a liberal estimate has been allowed for future expenses. The surplus, after pro- 
viding for stock, is $ $44,673.99. ] 


The question arises why should the Seymour valuation and that made by Messrs. 
Kellogg and Harvey differ so widely? President Marks claims that for the pur- 
pose of making the worst possible showing for the company, Seymour's examiner 
valued many policies not now in force. The discrepancy can only be explained 
on the hypothesis that either Seymour made a dishonest examination or that 
Kellogg and Harvey did. It is needless to remark that the weight of evidence is 
against Seymour. If his petition is rejected by the court, and the company 
is allowed to proceed quietly in its business, President Marks proposes to cut 
down expenses to the lowest figure, drop all local agencies, and collect premiums 
through banks or direct from the policyholders. Ina year he calculates he can 
save $100,009, and then he will be ready again for a business campaign. 

The alleged motive of Seymour for attempting to wreck the company is revenge. 
He wanted to procure the re-insurance of the company with another in which he is 
interested, and he expected to make money out of the operation. President Marks, 
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in the interests of stockholders and policyholders, sternly put his face against the 
proposition. Certainly he should be upheld by all friends of honest management in 
life insurance. Courts can do no better service to legitimate business than to drive 
all professional wreckers out of their presence with ignominy. 


THE RE-INSURANCE OF THE ST. LOUIS MUTUAL LIFE. 
THE particulars of the re-insurance of the St. Louis Mutual Life in the Mound 
City Life, of St. Louis, will be found in the letter of our St. Louis correspondent. 
The Western Insurance Review prints the petition of Superintendent Blair to the 
Circuit court, and the order of Judge Madill. These papers are as follows: 


IN THE CIRCUIT CouURT OF ST. Louis County. 


Francis P. Blair, Fr., Superintendent Insurance Department of Missouri vs. The St. 
Louis Mutual Life Insurance Company. 


To the Honorable, the Circuit Court of St. Louis County: 


The undersigned, petitioner in the above cause, respectfully states to the court 
that he has carefully considered the terms and conditions of the agreement entered 
into between the defendant herein and the Mound City Life insurance company, 
under date of December 13th, 1873, which is here now to the court shown, and 
which provides for the re-insurance of the business of def-ndant, provided said 
Mound City Life insurance company shall, within sixty days of the date cf said 
agreement, increase its capital stock, in conformity with the laws of this-state, to 
one million dollars. That said agreement has been entered into by said compan- 
ies, subject to the approval of your petitioner, and of your honor as judge of the 
Circuit court, wherein the proceedings above entitled are now pending. That your 
petitioner has approved the arrangement provided for by said agreement for the 
reasons following, to wit: f 

1st. That he believes the conditions of the said agreement will be fully and in 
good faith complied with by the said Mound City Life insurance company. 

2d. That he believes the persons composing the directory of the defendant, the 
St. Louis Mutual Life insurance company, have consented to this arrangement in 
good faith; that they have considered it the best ar:angement that can be effected 
for all interested in the welfare of defendant and will meet the approval of its policy 
and stockholders. ; 

3d. That if the conditions prescribed are successfully complied with, it will result 
in the establishment, in the city of St. Louis, of one of the largest and most secure 
life insurance companies on the stock plan in the United States, and in which the 
policyholders of defendant will be guaranteed the amplest security for the payment 
of their policies. 5 ; , 

4th. That in the judgment of your petitioner, the interests of said policyholders 
and the welfare of the state of Missouri will be more fully guarded and protected 
by the successful consummation of this arrangement than by the dissolution and 
liquidation of the business of defendant by a decree of this court, as prayed for in 
the petition heretofore filed in this cause by your petitioner; and i 

5th. That he believes all the purposes contemplated in said petition will be 
better served by this arrangement than by further proceedings herein. 

Wherefore, your petitioner requests that the said agreement for re-insurance 
hereinbefore referred to may receive the sanction and approval of the court in such 
form and manner as to the court may seem meet; and further moves the court that 
the proceedings instituted against the defendant in this cause may b> thereupon 
dismissed, the defendant paying all costs herein and such reasonable attorney's 
fees as may be fixed by the court. : 

(Signed) FRANCIS P. BLAIR, JR., 
Superintendent of Insurance. 


On the 17th of December, the approval of Gen. Blair, superintendent of insur- 
ance for Missouri, as found above, was presented to Judge Madill of the Circuit 
Court of St. Louis, who gave it his hearty approval and dismissed the pending 
suit, which ends all litigation. The following is the order of Judge Madill in the 
premises : , 


And now comes the said plaintiff, Francis P. Blair, Jr., and also the said 
defendant, the St. Louis Mutual Life insurance company, and the said plaintiff 
files his motion to dismiss the said suit, and also exhibits to the court the articles 
of agreement entered into and executed by the said defendant and the Mound 
City Life insurance company, and the same having been inspected by the court, 
and no objection thereto appearing, and the said motion of the said plaintiff 
having been duly considered bv the court, it is ordered that the same be granted 
and that said cause be dismissed at the costs of the defendant, and that the sum of 
$2,000, which amount is agreed upon by the parties as reasonable attorney's fees, 
be allowed the said plaintiff, and that the same be taxed as costs against the 
defendant. 


The Mound City Life, under a capable management, now has a magnificent 
future before it. 


FIRE INSURANCE BY SCHEDULE. 
THE plan of adjusting the rates of fire insurance by schedule based upon a fixed 
standard, now being urged by the National Board of Underwriters, meets the 
hearty approval of one of the most practical of our daily co-temporaries, the Toledo 
Commercial. In an article upon the subject the editor proceeds to explain as 


follows : 

The plan consists, in brief, of a s/andard building, on which is fixed a minimum 
ranging from 30 to 75 cents per $100, according to the size of the city and its facili- 
ties for suppressing fires. In Toledo, for instance, it is 4o cents. With this basis, 
the rate to-be charged on any particular property is ascertained by such examina- 
tion of the building and its surroundings as shall show how nearly it approaches 
to the standard, each essential variation being made the ground of a specific 
additional charge made by the schedule. For instance, to the basis of 40 cents, is 
added, for slate or tile roof not laid in cement, 5c; shingle, 25c; division wall not 
rising 18 inches above roof, 5c; wood coping, 5c; wood cornice, 5c; stove-pipe 
passing through roof, 1coc, &c., on through the list of deviations from the 
standard. Then come the exposures, occupancy, &c., on which are based other 
extra charges, according to the facts in each case. ’ 

Without here undertaking to discuss the merits of the details of this plan, as 
now fixed by the National Board, we deem it safe to say that the principle of the 





plan is sound, and chiefly for the reason that it places the rate of insurance which 
the owner shall pay largely in his own hands, and holds out an inducement for him 
to perfect his building to the fullest practicable extent. Heretofore the rate has 
been left to the unrestricted decision of the agent, which has been based upon mere 
guess-work. What rules were in use, related chiefly to outside exposure and but 
litle to the character of the building itself.. Hence, there was comparatively little 
discrimination or difference in rates between buildings constructed with reference 
to safe'y from fire, and the cheap inflammable structures found in every city. 
Under this state of things, the influence of the insurance rate was not in the direc- 
tion of substantial and safe buildings, but directly the opposite, and instead of 
holding out inducements for good structures, actually offered premiums on inflam- 
mable ones, since the higher the amount of insurance in proportion to real value, 
the greater the temptation to incendiarism. 

Under the schedule plan, as suggested, every man’s insurance rate is largely in 
his own hands. If he prefer thin walls and Mansard tinder-boxes ; will have his 
stove-pipes pass through the roof, his stoves stand on naked floors, &c., he can do 
so by paying the prescribed frices of such luxuries. But if he sees fit to regard 
the principles and rules of hazard, in the construction and management of his 
building, he can reduce the amount cf his underwriter’s bills to almost any extent, 
and have the added satisfaction of knowing that he is not over-taxed on his safe 
property to make good the extra hazard of his neighbor's combustible structure. 

This is a matter which concerrs property-owners more than insurers, and unless 
our estimate of it be entirely at fault, the principle of schedule insurance should be 
universally adopted. Intimately connected with it, as part of the general system, 
should be such general and local legislation as shall protect the owners of safe 
buildings from hazard caused by unsafe structures of their neighbors. A man has 
no more right to damage another's property by the erection of a dangerous build- 
ing, than by any other means. Wha* is found to be necessary to the common 
safety, every citizen should be required to conform to. This principle has long 
been recognzed in various ways, the construction of buildings included, as in the 
establishment of fire-limits and a general supervision of buildings and premises 
with reference to fire-risks, which is all right, as far as it goes. Whatis yet wanted, 
is an advance in the same direction. The law should go still further; prescribe 
the thickness and height of walls; the arrangement, so far as practicable, of par- 
ticular walls ; the style and material of roof, &c., &c. To wkat extent this should 
go, we are not now prepared to state, but furtherlegislation is demanded in that 
respect. 


A SUGGESTION TO STATE INSURANCE OFFICIALS. 

THE American Exchange and Review makes the following excellent suggestion to 
the officers of state insurance bureaus. The delay in the publication of their annual 
reports, which is getting worse every vear as the business of insurance swells in 
volume, is a serious inconvenience to those whom the repo.ts are supposed to 
benefit, and it lends point to the assaults made by the enemies of supervision. Which 
insurance official will lead off, now, in this innovation and earn the applause of the 
people and the press ? 


Insurance department reports, giving the condition of companies at the close of 
1872, have, in their issue, straggled through the year 1873—those appearing last 
but repeating in the larger portion of their essential contents what had before been 
made public by the reports earliest out. We presume that the heads of depart- 
ments appreciate the fact that the direct commercial value of the statements is 
depreciated in proportion to the elapse of time between date of returns and date 
of printed issue (in which time the position of many companies may have materially 
changed) ; but so long as each state bureau has to go over so large a part of the 
entire insurance list of the country, such protracted non-appearance is in a great 
degree unavoidable, and especially as past experience is teaching that more time 
must be given to the inspection of each company. ‘There is, however, a remedy 
for this defect, and it is one conducive to an improved and advancing state supervi- 
sion, apart from the object immediately aimed at—and that is, that his own state 
companies shou!d be the first care of each state official, and on compietion of his 
work, with respect to these, he should make prompt publication of the condition 
and business of such state companies, leaving state-authorized outside companies 
for such subsequent publication as may be necessary. This would move in har- 
mony with the admission of non-state companies upon certificates of their respec- 
tive states, and make such certification more worthy of reliance, as well as of earlier 
receipt. For, if supervisory ability and law are equal, it is a just inference that a 
department can arrive at a truer interpretation of the condition of a company upon 
its own ground, than a distant department can—exclusively local influences being 
everywhere operative on the fate of such organizations. ‘The-efore, with each state 
official less diverted, or not in the main diverted from the circle of his most effective 
action, each distinctive state work will be done better than it is, as well as be done 
more timely ; and the aggregation of such specific state accounts would make a 
body of supervision not yet, we think, equalled for accuracy of results. 

We design this suggestion simply as an immediate practical point to be consid- 
ered in opening the department work for 1874, not in any way as an advocacy of 
the limitation of each state supervision exclusively to the state companies. Possi- 
bly we foresee what must come from the principle of uniformity in state legislation, 
but we are not now discussing avy limitation of the department oversight or autho- 
rity over non-state corporations. ‘Taking the state bureaux as they are, one with 
another, or one against another, as being in their respective or successive scrutinies 
of a single company, tests, confirmations, and criticisms of one another, if what is 
really the more direct surveillance were yet made principal. and the secondary work 
of reviewing were left to its own time, place, and proper funciions, the distinctive 
value of each department would be greater than it is. Certainly the chief respon- 
sibility for the correct disclosure of the position of a company should rest upon its 
own state. 


THE SHEEP AND THE GOATS. 
THE New Orleans Board of Underwriters has issued the following circular, which 
will be of considerable interest to the business community just now while south- 
western companies are establishing agencies throughout the country. 


Whereas, great uncertainty exists throughout the country, and continual inqui- 
ries are being made of the various members of this board, through the mails and 
otherwise, as to what insurance companies do, or do not, belong to it, causing con- 
siderable inconvenience and loss of time to the parties so addressed. 

Be it therefore Resolved, That for the information of whomsoever it may concern 
the secretary be instructed to prepare forthwith an official list of the local compa 
nies who form and constitute the Board of Underwriters of New Orleans, and pub 
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lish the same in such newspapers as may give it the widest circulation throughout 
the country. 

In conformity with the foregoing resolution, the following list is published which 
contains the names of all the local companies who are members of the Board of 
Underwriters of New Orleans: 


NEW ORLEANS MUTUAL INSURANCE COMPANY, J. Tuyes, President. 

MERCHANTS MUTUAL INSURANCE COMPANY, P. Fourchy, President. 

SUN MUTUAL INSURANCE COMPANY, James I. Day, President. 

CRESCENT MUTUAL INSURANCE COMPANY, Thomas A. Adams, President. 

NEW ORLEANS MUTUAL INSURANCE ASSOCIATION, M. Musson, President. 

HOME MUTUAL INSURANCE COMPANY, A. Brother, President. 

LOUISIANA MUTUAL INSURANCE COMPANY, Chas. Briggs, President. 

FACTORS AND TRADERS INSURANCE COMPANY, Harmon Doane, President. 

MECHANICS AND TRADERS INSURANCE COMPANY, L. R. Coleman, President. 

CQMMERCIAL INSURANCE COMPANY, J. H. Oglesby, President 

TEUTONIA INSURANCE COMPANY, Chas. Engsifield, Vice-President. 

GERMANIA INSURANCE COMPANY, D. Michel, President. 

UNION INSURANCE COMPANY, A. Chiapella, President. 

DELTA INSURANCE COMPANY, E. Ganucheau, l’ice-President. 

SALAMANDER INSURANCE COMPANY, Chas. Roman, President. 

PEOPLES INSURANCE COMPANY, R. M. Davis, President. 

HOPE INSURANCE COMPANY, H. Peychaud, President. 

A. BROTHER, President. 

GEO. MATHER, Secretary. 

It is proper to add right here the names of the New Orleans companies which 
do not belong to the local board : 


HIBERNIA, 

LAFAYETTE, 
TRADESMENS, 
WORKINGMENS MUTUAL. 


ATLAS, 

AMERICAN MUTUAL, 
FRANKLIN, 

GREAT WESTERN, 


PROPOSED LIFE INSURANCE LEGISLATION. 
THE Massachusetts legislature will bein session this month, and a strong effort 
will be made by the life insurance reformers of the Elizur Wright school to effect 
some changes in the Massachusetts law. The Boston Advertiser gives the points 


of these proposed improvements : 


1. The regulating of amalgamations among life companies. As matters now 
stand, policy-holders may be amaigamated with acompany out of the State without 
their consent, and one to which they may have serious objections. 

2. Limiting all policies to 75 years of age, on the ground that there is no 
insurable interest in a life beyond that age, and whole life policies that recog- 
nize this interest up to 96 or 100 years are obliged to call fora higher annual 
premium than would be necessary if limited to 75 years. . 

' 3. Making the insurance value the basis of a maximum surrender charge. 

All policies should specify a minimum surrender value payable in cash on 
surrender of the policy. Had this been done, hundreds of thousands of retired 
policy-holders might have been saved to the companies who are disaffected out- 
siders. Mr. Wright in his Politics and Mysteries of Life Insurance says ‘‘ there is 
no more difficulty in pre-calculating a maximum surrender charge, and conse- 
gently a minimum surrender value, for every possible year of every desirable 
policy, than there is in pre-calculating the premium."” Some companies have 
already partially anticipated the laws, and asa matter of financial policy, have 
taken a step in advance of them. The Knickerbocker of New York issues both 
kinds of policies, the old and the new. We are informed that the latter, which 
contains a specific surrender value, is now almost universally preferred. The 
insurance commissioner of Massachusetts, Julius L. Clark, Esq., in his last report 
makes honorable mention of several companies which have adopted some of the 
elements of the reforms under consideration, with more or less success. These 
are called ‘‘ deposit policies'’—‘‘compound deposit policies,’, etc.—and are a 
modification of Mr. Wright's plan. All these improvements on the old plan 
secure to the policy-holder the privilege of withdrawing from the company when 
he pleases and receiving a sum definitely specified and guaranteed. 

5. Compelling all mutual life insurance companies to enter upon their books 
the annual premiums of each and every policy, separating the ivsurance value 
from the se/f insurance value, so that the moncy value of each and every policy 
shall appear and be open for inspection during business hours. This is intended 
to secure a market value and a negotiable character to every policy, so that it 
may be used as a collateral for loans. 

6. Permitting any policy-holder, his heirs or assigns, to recover, by bill in 
equity, the amount of the surrender value of his policy at date of surrender any 
time within two years of said date. 


A NEW BUILDING FOR THE MASSACHUSETTS MUTUAL LIFE. 
THE Massachusetts Mutual Life insurance company has moved into a new and 
elegant edificc on Main street, Springfield, Mass. The Springfield Republican 
devotes two columns to a description of it. It says of the part of the building used 
by this prosperous company : 


In the rear of the building and between the two stores is a hallway, from which 
stairs lead to the upper floors, and which also opens into a room 30 by 12 feet, for 
storing supplies belonging to the insurance company. The back stairs and the 
rear entrance will be for the private use of the employes only in the building. The 
front of the second story is substantially the same as before. ‘The room, 33 by 4o 
feet, formerly used as a workroom by the clerks, is now being elegantly fitted up 
with mahogany, a rich wainscotting of that choice wood extending around the 
apartment. Above this woodwork, a border of colored encaustic tile is to be inlaid. 
This room is also to be furnished with electric signal bells and other modern and 
convenient appliances. In the rear of it, and also in the rear of the old vault, 
which is to be retained, is the actuary'’s room, 24 by 22 feet. Opposite this is the 
general agent's office (formerly in Foot's block), of the same size as the actuary’s 
apartment, and in front of that, and looking out upon Main street, is an office 40 
by 24 feet, which, for the present, will be rented. Directly over the front hall the 
secretary will have his quarters in an apartment 18 by 12 feet, lighted from the 
hallway by fluted glass, and fronting on the street. Passing from the landing of 
the main hall rearward, the visitor enters a vestibule and thence moves directly 
into what is called the ‘‘ workroom,” designed especially for the comfort and con- 





venience of the clerks, and an elegant apartment it is. Across the front of it, a 
little removed from the entrance and flanked on either side by a lobby, is the 
cashier's desk, constructed of polished black and French walnut in panels. It is a 
splendid piece of work, the rail or guard upon the top being very deep and paneled 
with heavy French plate glass, with a ground and cut border of chaste design. 
Passing through a door at either side of the desk the room proper is reached. In 
the centre is a massive fireproof vault, furnished with one of Herring & Farrel's 
doors. This is not a burglar-proof affair, as no_funds are ever kept in it, its use 
being rather to prevent the destruction of valuable papers by fire. On either side 
of the vault, desks are ranged, three on a side, the whole being capable of accom- 
modating easily a corps of 24 clerks. Snow-white columns with beaded corners, 
from the top of which brackets branch in four different directions, rise from each 
corner of the vault, which is ornamented with a pretty stucco cornice, to the ceiling 
above. The workroom is 21% feet high and 48 feet square. The windows are 
very large, and a better lighted and more cheery apartment probably does not 
exist in the country. 


INDUSTRIAL INSURANCE, 
THE London Post Magazine has the following allusion to the working of the 
government system of industrial assurances and the introduction of the principle 
involved, into the business of an American company: 


Mr. Henry Harben, in his evidence before the Friendly Societies Commission, 
referred to a movement then in progress in America for the introduction there of 
the system of industrial assurances, and mentioned that he had himself framed an 
act of Congress, wih all the necessary schedules for the purpose. This act, so far 
as we know, has not yet been brought forward, but in advance of it an office, the 
Missouri Valley Life insurance company, of Leavenworth, Kansas, has opened a 
branch for the issue of policies for small amounts. The scheme adopted by that 
office appears to be to issue a simplification of an ordinary life policy, reduced to 
the size of a greenback, and for sums of $100 (£20). he premiums are to be 
p2id annually, and depend on age and intended duration of policy. We shall 
watch this experiment with considerable interest, as it is nearly akin to the govern- 
ment plan here, the minimum amount of which is £20 per policy, and which is a 
miserable failure. It is the experience of the Post Office Insurance Department, 
as related by Mr. Scudamore, that a limit of £20 is much too high for industrial 
business, because as a rule the poorer classes do not want to provide money for 
their childten after their death ; they very naturally and very properly expect their 
children to provide for themselves, and as a rule theydo. ‘They do want to provide 
for their burial, and all they want is to leave a sufficient sum behind them to prd- 
vide for a decent burial. Now, in the vast majority of cases, £5 would be sufficient 
for that purpose ; and in telling the working classs that you would not allow them 
to insure with the government for less than £29, to be paid at death, you gave 
them precisely the boon which they did not want, and they have shown their 
feeling with regard to it by not availing themselves of it at all. Whether these 
arguments will be found equally cogent in America, time will show. So far, how- 
ever, some measures of success has attended the experiment of the Missouri, 
inasmuch as it appears that more than 3,000 policies have already been taken up, 
though the branch appears to have been operation less than a month. 





LAKE DISASTERS. 


THE Milwaukee Wisconsin prints a very full and interesting summary of marine 











disasters for the season of 1873, together with comparative statistics. The num- 
ber of disasters and damage to property is given as follows: 
1873. 1872. 
MONTH. donninioniiiaicacatiiiliptiag -| viguesbaii same & 
No. | Damage. || No. | Damage. 
eS --— _- ——| 
ee eee ohvaacemean aemwaen 12 15,000 | 3 $2,000 
I ig besos tiNdceap ke enaaeas snes 2 1,000 | 7 7,000 
Sere Serre eae 7 7,000 | 10 15,000 
pe er Jecincee bulbainate aay eek s 50 41,000 |} 39 42,000 
PE errr err err ee 242,000 77 250,000 
ee rear ee eee agemieaun 97 299,000 | 46 | 168,000 
DUG eciccvc cscs scccscesvindyesesecedow seine 134 | 177,000 || 46 168,0c0 
FER 5 ik ontccweds.caure es <eadan inv ows 114 203,000 63 | 196,000 
SOMleMADe?. . 6. 0. re cccccccsevcsvvees ot a 731,000 || 197 795000 
CE niki S caees oan sdsunnnwun yee ++) 291 | 1,407,008 84 365,000 
ere eer TS ee ee 211 708,000 179 1,035,000 
SRE Sis xcewaaweenenctke pucdeoteee 48 131,000 | | 27.000 
WES isk 53s i nstGacoseye teens 


1.316 $3,964,000 || 745 | $2,980,009 





A STANDARD ESTABLISHED FOR LUBRICATING OILS. 
AT a meeting of the Executive Committee of the National Board of Fire Under- 
writers, held in New York on the 11th and 12th inst., the following report was sub- 
mitted and approved : 


The committee appointed at the meeting of the Executive Committee in Septem- 
ber last, to investigate and report in regard to the use of the products of petroleum 
as alubricator, beg leave to submit that they have given the matter the considera- 
tion which its importance to the underwriting interests of the country seems to 
demand, and while it is one in regard to which much has been said and written, 
and much may still be said, we fee] that the subject of lubricators has been so fully 
canvassed and thoroughly discussed by underwriters and others, since the introduc- 
tion of petroleum, that a lengthy report from your committee would be of little in- 
terest at this time. They have, in the course of their investigations, conferred with 
persons engaged in the preparation of lubricators, also with manufacturers who are 
large users of these manufactured oils, and find a desire on their part to co-operate 
with the underwriters in fixing upon some test, which shall be the established stand- 
ard for these oils, so that their use will be permitted without extra charge by the 
insurance companies. Your committee feel that in adopting a “standard, ‘ the 
interests of the insurance companies should be well considered; also the practica- 
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bility of compliance therewith on the part of the oil manufacturers. And yourcom- 
mittee would recommend that the use of manufactured oils that will stand a test of 
250 degrees of fire heat at a flashing point, and 300 degrees as a point of ignition, 
be permitted without extra charge. 


WHO IS MULLIGAN ? 


THE Dubuque Real Estate Journal gives the following s:ory concerning the Iowa 
blackmail suits against the life insurance companies: 

The Dubuque agent of the Phoenix Mutual life of Hartford, sorely puzzled to 
know why his company should be sued for $15,000, when he was not aware that it 
owed fifieen cents, and still more puzzled to know who James Mulligan—whose 
name appeared as complainant—was, determined to find the mysterious Mulligan, if 
such aman lived. Afier diligent inquiry he learned that such a man did exist in 
that goodly precinct of Dubuque called Dublin. On the corner of Locust and 
First streets is a small and unpretentious building, yet respectable, and in keeping 
with the other buildings in the neighborhood. Here the agent found Mr. Mulligan 
engaged in the honest calling of supplying his customers with butter, eggs, and 
potatoes. 

‘*Is this Mr. James Mulligan?” 

‘* That's me name, sir.” 

‘I see you have been suing a life insurance company. Will you please tell me 
what it is for?” 

‘* What did you say, sir?" 

‘* You have sued a life company for $15,000, andI have come to learn the nature 
of your c:aim.” 

* Life insurance, did you say?” 

‘Yes, sir, I am agent for the company.” 

‘‘Oh, indade! Well, I'm insured in that company, but thin, I'm not dead yet."’ 

‘‘ infer you are not; how then can you lay claim to $15,000?” 

Mr. Mulligan looked a little mixed, and after thinking a moment, he replied: 
‘It is true I’m not dead, and I can't, for the life of me, tell what this suit is for. 
You must see Fouke, the lawyer, who brought some papers here this morning, 
an’ I signed them without reading them.”’ 

The agent bade Mr. M. good evening, thinking it was indeed a pity that, through 
the cunning of a wily lawyer, the name of an honest grocer should go before the 
world as a chief party to a monstrous crime. 


THE CHAMBER OF LIFE INSURANCE. 
THE Chamber of Life Insurance has passed its crucial period and is now an 
assured success. ‘The question whether the companies outside New York would 
join was settled at the last meeting. Colonel Jacob L. Greene, of the Connecti- 
cut Mutual Life, and Mr. Batterson, of the Travelers, appeared on behalf of their 
important companies and were received into full fellowship. Their advent is 
believed to herald the coming of all the Hartford companies 

At the late meeting, Mr Winston, president of the Mutual Life, of New York, 
and Colonel Greene, were added to the execu'‘ive committee. 

The Chamber discussed the best methods of treating suicide risks. The 
importance of making life insurance a preventive instead cf an encouragement of 
suicide was urged by all the speakers. The question of the collection of the mor- 
tality experiences of the companies was also considered. It is proposed to have 
all American companies combine in furnishing statistics, and with this information, 
added to what we already have, a new and more perfect set of mortality tables 
will be constructed. These plans will be published more in detail hereafter 

In the matter of the Iowa suits, a full report was made by Mr. Batterson, chair- 
man of the committee to fight the blackmailers. It appears that the condition of 
these cases is eminently satisfactory, and that the state authorities of Iowa have 
no sympathy with the prosecutors. 

The organization of the Chamber was perfected at this meeting, and it is 
expected that all sound life insurance companies will ultimately join it. 


A SNUG YEAR'S BUSINESS. 
THE following is a copy of the first annual statement of the New York city agency 
of the St. Joseph Firéand Marine insurance company, of St. Joseph, Mo., from 
November 10, 1872, to November 1, 1873: 








Gross premiums received...................22ceeeesees Jevesstadiads WS 9e 
CHARGES. 
INNIB: 20.0 50cceveveceveccceesoscecsesoese oe $2,348.87 
EE et 6 seg Sie eisin ea Wse a's 60d. Saw nse hes 0% 5,595-27 
RE San Oni kines 4600-5500 ciececsscasivvesbenes vi 879-33 
Fire patrol........ Pere ewingeeesee. ne oe ee ee = 246 15 
Postage, express, signs and advertising.................... 130 56 
———— 9,200.18 
Net premiums received....... thes tote a Re ..+- $36,127.52 
Losses (adjusted and paid)................ Saori 12,266.13 
re eee ge Ay cals wn oy .see++ $23,862.39 


A CHANGE IN THE NEW YORK UNDERWRITERS’ AGENCY. 
On the ist of January, 1874, the contract made ten years ago between the Ger- 
mania, Hanover, Niagara and Republic Fire insurance companies of New York, 
whereby these companies did business in an associated form as the Underwriters’ 
Agency, expired by limitation. A new arrangement has been made; the Republic 
and Niagara withdraw and the Germania and Hanover will continue. Mr. 
Alexander Stoddart, one of the most capable and experienced underwriters in 
the country, remains as general agent. The office will be, as heretofore, at No. 





175 Broadway, and the Agency retains the entire corps of special agents, except 
the state agent for Ohio. In addition to an underwriters policy, the Agency will 
furnish separate policies cf the Germania and Hanover companies, printed in 
English and German, it being the intention to make the patronage of the German 
speaking citizens of the United States a special feature. We learn that the income 
of the Agency at this time exceeds $1,200,000 per annum. Its business has grown 
four-fold since it was established, and it has everywhere come to be recognized as 
an institution furnishing the most undoubted indemnity for the commercial world. 
Its cash assets now are $2,250,000. The continuing companies, the Germania and 
Hanover, have a wide reputation for solid worth and respectability, and, united in 
their agency business under Mr. Stoddart, they will not fail to increase their 
strength and honorable fame. 


THE MOBILE LIFE. 


THIS young southern company is making for itself a record, by energy and careful 
management, which many of our larger and older companies might well desire. 
In the last ninety days it has issued 405 policies, averaging $3,000. In the mean- 
time, the cholera and yellow fever has raged throughout the districts where the 
Mobile Life is naturally a competitor for business, but so prudent has it been in 
the selection of its risks that it had but one loss by the epidemics last year, and that 
was for $1,000. The assets of the company have mounted up to half of a million 
of dollars in a remarkably short time for a new beginner. It owes its exceptional 
success to the wise management of Mr. W. L. Baker, the president, Mr. John 
Maguire, the vice-president, and Mr. H. M. Friend, the secretary. With the same 
devotion to its interests and the interests of the policyholders in the future as in 
the past, the Mobile Life will speedily attain a prominent position among American 
companies 


RE-INSURANCE OF THE COMMONWEALTH LIFE OF NEW YORK. 
THE following was the circular issued by the offices of the Commonwealth Life 
insurance company of New York, announcing the insurance of its risks in the 
National Life insurance company of the U.S. A.: 


COMMONWEALTH LIFE INSURANCE Co., 
NEW YORK, December 1, 1873. 


The board of directors of this company, finding, after over four years’ trial, that 
they. cannot fulfil the expectations of their policy-holders in regard to dividends, or 
make any money for their stockholders, have decided to stop issuing policies. 

The company has sufficient assets to protect its present policy-holders, and has 
made arrangements to transfer them, as far as practicable, to the National Life 
insurance company of the United States of America. 

Any policy-holder who desires to change his policy for one of the National, with 
a diminished premium and without cost to himself, must make application by 
person or by letter to this office. Very respectfully, 


COMMONWEALTH LIFE INSURANCE COMPANY. 
RECEIVERS OF INSOLVENT FIRE COMPANIES. 


THE Chicago Tribune has the following rap at the receivers of the insurance com- 
g § Tay 
panies of Chicago, which went up at the great fire: 


There are half-a-dozen insurance companies in this city whose affairs are in the 
hands of receivers. These receivers report from time to time that they have on 
hand $20,cco, $40,000, or $70,000; that since their last report they have received 
$400 to $600, and paid out from $700 to $1,000 for expenses. Why is this money 
kept in this way ? All the claims that are entitled to a division of the assets have 
long since been proved up; and the omission to distribute the assets among the 
policyholders serves no other purpose than to benefit whoever is drawing the 
interest thereon. In some of the cases, the dividends are but a few cents on the 
dollar of the claims ; nevertheless, in the aggregate, they amount to large sums, 
and the unfortunate holders of the policies are entitled to what is due them, be the 
same more or less. It laoks as if these insurance funds were managed for the benefit 
of the receivers, and of those who enjoy the use of the money.  _ 


SALES OF PHILADELPHIA INSURANCE STOCKS. 


THE following sales of Philadelphia insurance stocks have been made since our 
last issue. 


Par. Sales. 
a ecco 5 eatagae ree Cansiclcb Oe $456.00 
EE So Daal. Co Vas eee enieakaccens ioe 800 148.00 
on 5 opt deed cs came ane Au abeo 6 | 81.00 
Renn eee eee caaee: 21.75 
Insurance Company of North America................ 10 24.62% 
AEBS NSEC SS Or eee Pe ee eee ee 100 170.00 
Pennsylvania Life and Annuity Co.............. coos 200 166.25 





INSURANCE IN THE COURTS. 


AN EXTRAORDINARY INSURANCE SUIT. 
A CASE of unusual interest to fire underwriters has been on trial in Chicago, the 
Hartford insurance company being the defendant, and'the fair fame of a large 
manufacturer of northern Illinois being involved in the result. Several points 
affecting the law of fire insurance were discussed in the judge's charge, and we 
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give room, therefore, to the larger part of it, together with a statement of the facts 
which led to the suit. 

The title of the case is Howell vs. the Hartford Fire insurance company, and it 
occupied the attention of Judge Blodgett and a jury in the United States Circuit 
Court at Chicago for three weeks. As related by the Chicago Tribune and other 
papers, the circumstances were as follows: In 1839, Martin A. Howell, father of 
the plaintiff, established a manufactory of wall-paper at New Brunswick, in the 
state of New Jersey. Fortune smiled upon him, and he became wealthy and appar- 
In the course of time he took his two sons, Russell Howell and 
Martin A., into partnership with him. This partnership was ultimately dissolved, 
and Martin A. Went westfor pleasure. He settled temporarily in Ottawa. There 
he became acquainted with the leading citizens of the town, and conceived a 
liking for the place. Subsequently he bought out all other interest in the man- 
ufactory at New Brunswick, and, believing in the future of the great West, 
determined to go there. Just at this time, the citizens of Marseilles, in La Salle 
county, had built a dam across the Illinois river and were desirons of utilizing the 
water power. They made liberal propositions to the public at large, and their 
efforts resulted in quite a large number of manufacturing establishments locating 
there; amongst the rest that of Martin A. Howell, Jr. He erected a substantial 
brick building three stcries high, and at once received his machinery from New 
Brunswick to Marseilles. Before doing this, however, he had it all repaired, and 
what was worthless or worn out replaced with new machinery of more approved 
design. 

In the course of transit from one point to another he had taken out insurance 
to a large amount, to cover maritime and other risks. When it reached Mar- 
seilles and was placed in position, he insured it in several companies to an aggre- 
gate amount of $90.c00. One of these policies was for $5,000 in the Hartford 
insurance company, defendants in the present suit. This policy was taken out in 
the month of May, 1869. In the early part of October of that year, the entire 
building and contents were destroyed by fire. This event occasioned quite an 
excitement in Marseilles and the surrounding country. It was intimated that the 
burning was the act of an incendiary, and ultimately Felix Sigler, the watchman 
of the premises, was arrested, and a preliminary examination had before Justice 
Lockwood, at Ottawa. Howell procured the services of the late Julius Avery 
to defend Sigler, and also tried to obtain the services of the late O. C. Gray, but 
that gentleman was absent from home, trying the celebrated Kennedy will case at 
Yorkville, in Kendall county. The prosecution was conducted by Charles 
Blanchard, state attorney, and John Van Arman, of Chicago. The result was the 
acquittal of Sigler. 

The next phase in the drama was the arrest of Howell himself, and his trial at 
the June term of 1870 in the Circuit court of LaSalle county. The trial lasted 
sixteen days—was most splendidly conducted and terminated with the acquittal of 
the accused. As in the previous examinations before the justices, the prosecution 
was conducted by state-attorney Blanchard, for whom the insurance companies 
retained the assistance of John Van Arman and H. K. Boyle. The defence was 
in the hands of O. C. Gray, Julius Avery and George W. Stipp. 

On the termination of the criminal proceedings, Howell immediately demanded 
of the insurance companies the payment of the amounts of their several policies: To 
this, two or three companies (since bankrupted in the Chicago fire) at once acceded, 
but the majority did not. The most pertinacious of the several companies in its oppo- 
sition to Howell was the defendant in the present case. To recover from them Howell 
brought suit in the Circuit Court of the United States for the Northern District of 


ently respected. 


Illinois. Records were made, depositions taken and filed, when the great fire of 
Chicago came and swept away every document. This caused the suit to be delayed 
until now. 


Some peculiar features about the case are that Morris D. Smith, Felix Sigler, 
and another man named Shaw, who were related to each other by marriage, made 
affidavits completely exculpating Howell from any complicity in the matter. 
On the trial of the case these witnesses testified directly contrary to their preceding 
affidavits, and stated that the affidavits made by them had been fraudulently pro- 
cured, with the expectation and hope of pecuniary reward from Howell, as prom- 
ised by him to them. They testified—Sigler, that he had set fire to the building at 
the procurement of Howell; Smith, that he had been the instrument for obtaining 
Sigler's services; and Shaw that he had seen Sigler in the building in the act ofsetting 
fire to it. Sigler’s account of the plan which had been arranged for him by Howell, 
to burn the establishment, was as follows: Sigler was to be employed as watch- 
man in the building, and for use in making his nightly round he was to be sup- 
plied with a kerosene lamp, to which all the blame was to be attached when the 
work was done. Sigler was not, however, to risk his life by getting up a real lamp 
explosion. On the contrary, he was simply to scatter kerosene enough through 
the building, then singe his own hair, eyebrows and clothing, in order that he 
might appear to have narrowly escaped burning, then ignite a ball of candle wick 
ing, strew it over the kerosene on the floor, kick over his lamp, and rush out 
of the back door and jump into the canal yelling “‘ fire’’ to the best of his ability. 
Then, when all was over, he was to simply say that his wife had filled his lamp with 
the wrong oil. This part of the programme, Smith asserts, was fully carried out. 
He further alleges that he reeeived upwards of $275 of the $1,000 promised for his 
part of the work, and Howell has at different times besought him not to reveal 
what he knows of the case, and deposes and swears to many other statements 
of an equally damaging character. 

Sigler’s affidavit set forth that he was introduced to Howell by his father-in-law, 








Smith, who had previously asked him if he could keep a secret, and thrown out 
sundry other hints, suggesting that there was something to be done that it would 
not be well to have publicly known ; that he was afterwards employed by Howell 
as a watchman at his factory, and that he carried out the programme as detailed by 
by his father-in-law, Smith. 

Judge Blodgett's charge to the jury was substantially as follows : 


Before proceeding to discuss the questions applicable to a fraudulent burning, I 
will allude to the questions of law raised by the defendant, upon the principles which 
constitute a right on the part of the plaintiff to recover. The policy refers, by 
express terms, to an application theretofore made by the plaintiff, and declares said 
application to be a part of the policy, and a warranty on the part of the assured. 
By reference to the application, it appears that, among other questions which he 
is required to answer, is the foliowing: ‘‘Is there a furce-pump on the premises, 
expressly foruse at fires; isita good pump, and at all times ready forimmediate use ?”’ 
To which the plaintiffreplied, ‘‘ One constructing, to float every floor by open cocks 
—the power applied outside the building in constant use for pumping water for 
washing purposes." 

Ii is one of the admitted facts in the case, that at the time of the fire no pump 
had been put in, and no vertical pipes nor lateral pipes. Upon this state of facts, 
the defendant claims that the plaintiff cannot recover, because this clause is in the 
nature of a warranty or covenant, that the said pump shall be constructed within 
a reasonable time, and inasmuch as the application is dated May 4, 1869, and the 
fire occured in October, and therefore more than a reasonable time had elapsed, 
the policy had become voia by reason of this breach of warranty. I find no words 
which expressly, or by implication, restrict the policy from taking effect until the 
force-pump had been put in. There is no language to show that the policy was 
not to become operative until it was so constructed. I shall instruct the jury that 
the policy was not void under the circumstances. 

It may be that the true construction of this clause required the pleintiff to put in 
the pump and pipes within a reasonable time, as contended by the defendant. But 
I think, if the contract of insurance once tcok effect, and became operative, the 
defendant could not evade it without a demand upon the plaintiff to comply with 
his part of the undertaking, and notice that unless the contract was performed, the 
policy would be rescinded. If the delay was unreasonable, the defendant could at 
any time protect himself by notice, demanding a compliance with this clause, by 
rescinding the contract, if compliance was not had, and by reserving the right to 
cancel the policy. 

If the plaintiff had stated that the pump was already put in the building, such a 
statement would have voided the policy. The undertaking of the plaintiff is to 
cons ruct a pump, and not that there was one in already. His policy was not to 
be operative until signed by the agent at Marseilles, and it was not so signed until 
the 26th of August, at which time the pump had not been put in, and there was an 
acquiescence in the delay up to that time, and no demand that the pump should be 
put in within any specific time is shown. 

I now recur to the points which I consider the main features of the defense. In 
the outset, I will state that the def-ndant, in this branch of the case, has the 
laboring oar. The plaintiff shows his policy, notice, and proof of loss, and his 
claim is made out as a prima facie case. The defendant has undertaken to prove 
that the plaintiff burned the property, or caused it to be burned. This kind of 
defense, inasmuch as it charges the plaintiff not only with fraud, but with a high 
criminal offense, must he made out not only by a preponderance of testimony, but 
beyond a reasonable doubt. 

The evidence by which the defendant seeks to establish this is, first, by the 
direct testimony of Morris D. Smith and Felix Sigler, that one of them set fire to 
the building, and by the procurement of the plaintiff. The second class is evidence 
tending to corroboraie the testimony of Smith and Sigler. Thirdly, they seek to 
establish that he submitted exaggera‘ed and fraudulent statements of the loss so 
sustained. 

In regard to the first class of evidence, that of Smith and Sigler, tending to 
show. that the building was fired by the plaintiff, I have to say that by their own 
statements they were accomplices of the defendant in the commission of the 
crime, and their testimony should be received with the utmost caution. The jury 
ought not to find for the defendant, on their testimony, unless it is so corroborated 
by extrinsic facts and circumstances that the jury believe these men have 
substantially sworn to the truth. In weighing and deciding upon a of 
this kind, you should first carefully consider their re: pective statements,—was their 
testimony sustained and coherent, the intrinsic probability of their story, the 
relation of it 1o known and proved facts, the motives of the witnesses as developed 
or stated in this case, the character of the men, the plaintiff's knowledge of their 
character, and his intimacies with them. 

Secondly, you are to consider, in connection with the testimony of these men, the 
facts and testimony shown by the evidence which tend to corroborate and support 
their statements. Much of the testimony has but little significance, except as it 
tends to corroborate or otherwise the testimony of these men; and you are to look 
for the corroboration of these witnesses from outside sources, and not for one to 
sustain the other; but they must each be sustained by extrinsic corroborative facts 
and circumstances. 

Prominent among the corroborative testimony insisted upon by the defendant is 
the evidence tending to prove the suspicious conduct of the defendant, bo’h before 
and after the fire ; his frequent interviews with, and visits to, Smith and Sigler; his 
employment of Sigler as watchman, when he stated that there was no nec ssity for 
a watchman, in his application to the insurance company, while he now states that 
he only employed him in a certain sense, and the professions he made after the 
loss, are circumstances to be considered by you; also, the arrest of Sigler, and his 
hearing before a Magistrate ; the procurement of an attorney for Sigler, and the 
payment of counsel; his writing l<tters over fictitious signatures ; his meeting with 
Sigler and Smith on terms of equality, at the time that he was employing them to 
burn the building ; and his taking Sigler away and employing him in a distant part 
of the country, are a!l circumstances showing, as the defendant maintains, a com- 
plicity which is only consistently explained upon the theory of guilt. It is for you 
to weigh these facts, and to say whether they maintain or corroborate the theory of 
the detendant. If they do so, then how far they tend to show the guilt of the plain- 
tiff, either with Smith's and Sigler's evidence, or without it. 

You should consider the amount of the property destroyed. A large amount of 
testimony bears upon the value of the machinery and property contained in the 
building. ‘This testimony is mainly usetul because, if proved, it tends to supply a 
motive on the part of the plaintiff for the destruction of this property. If this pro- 
perty was not worth more than $40,000, as claimed by the defendant, when it was 
insured for upwards of $80,000, a motive is shown. If, from the evidence, you are 
satisfied that the plaintiff endeavors to get an overvaluation of the property, thus 
securing the pe terme of more money than he was entitled to, such fact should be 
considered of pregnant meaning. ‘The assured should be held to strict truth in his 
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roof of loss. The nature of the insurance business is such that companies cannot 

now, at the time the policy is issued, the exact amount of the property. 

To rebut the testimony on the part of the defendant, the plaintiff has offered 
evidence : 

First—To contradict the defendant's proof both as tothe main facts and the 
corroborative circumstances. 

Second—Evidence tending to impeach the witness of the defendant. This 
evidence may be that tending to show that the defendant's witnesses are unworthy of 
credit, in consequence of bad character for truth and veracity, that the witnesses 
have, at other times, made oath, or stated without cath, testimony different from 
what they testify on this trial. 

The law devolves upon you the duty of weighing this contradictory evidence. 
You are to pass upon the credibility of the various witnesses, and determine the 
amount of credit you will give to their respec ive statements. In regard to the 
evidence that seeks to impeach witnesses, by showing that they have at other times 
stated or sworn differently from what they did on this trial, I will say that this goes 
to the credibility of the witnesses, and it is for you to say whether, from all the 
circumstances, it is probable that the witness has told the truth on the trial, and his 
former statement may have been untrue. 

Most of the testimony consists of coincidences. The value of these coincidences 
depends upon their naturalness. If you are satisfied that an apparent coincidence 
had been brought about by artificial or fictitious causes, or means had been used 
to bring it about, its value as corroborative evidence is not only impaired, but 
essentially destroyed. For illustration: The only object of introducing the 
register of the Clifton House at Ottawa was to show that the plaintiff was a guest 
of that house on the 3d of October, 1869. If, from the evidence, you are satisfied 
that this register has been tampered with,—that this name has been written since 
the others, for the purpose of coincidence,—then it should not only go for naught, 
but it should weigh against the party, as the presumption would be that he had 
manufactured this evidence for that purpose. 

If the evidence satisfies you, beyond a reasonable doubt, and you believe the 
plaintiff did procure the burning of his building, and that he was privy to the 
destruction of his building, then your finding will be for the defendant. 


The case was given to the jury, December 3. The sequel is related by The 
Chicago Tribune of the sth inst. : 


The Howell case came to a sudden and somewhat ignominious termination by 
the disagreement of the jury. They were locked up at about 1 o'clock Wednesday 
afterncon, and about 4 o'clock Thursday afternoon, twenty-seven hours after their 
incarceration began, they returned into court and reported that they had not 
agreed, and there was no prospect that they would agree. The Judge then dis- 
charged them. 

It is proper to add that public opinion in Chicago is decidedly with the insurance 
company. Howell is almost universally believed to have instigated the burning of 
his premises for the purpose of cheating the insurance companies, and the fatuity 
of the jury that tried this case is regarded as marvellous. Another trial, of course, 
will be had. 


THE LAW OF SOUTHERN PoLicies LAPSED DURING THE WAR. 


The following case: Ann E. Spratley vs. the Mutual Benefit Life insurance 
company, of Newark, N. J., tried before Vice Chancellor Harlan and a jury in 
Louisville, Ky., Nov. 20-21, 1873, goes over a part of the ground reviewed by our 
editorial article elsewhere in this number. It will be seen, however, that the plain- 
tiff was defeated on a side issue, and that the question of the validity of a southern 
policy lapsed by the war was not passed upon by the court. But the authorities 
cited on both sides, as well as the history of the case, will be found of interest 
to our readers : 

On the 17th day of February, 1873, the plaintiff, Ann E. Spratley, by Messrs. 
Bullitt, Bulliit & Harris, her attorneys, instituted suit against the defendant, the 
Mutual Benefit Life insurance company of Newark, New Jersey, on a policy of 
life insurance for $5,coo issued October 9, 1860, by the defendant, on the life of 
Thomas W. Spratley, of Suffolk, Nansemond county, Virginia, for the benefit of 
the plaintiff, his wife. The receipt of a premium of $193.50 was acknowledged in 
the policy, and it was provided in the same that an annual premium of the same 
amount should be paid on or before the gh day of Octob:rin every year during 
the continuance of the policy. Thesum insured was made payable “ within ninety 
days after due notice and proof of death,’ and it was further stipulated, if Mrs. 
Spratley should not pay the annual premium cn or before the days mentioned, that 
the company should not be liable for the sum insured, or any part thereof; that 
the policy should become void, and that all previous paymenis and all profits 
should be forfeited to the company. The policy, according to its terms was 
‘* signed and delivered at Newark, N. J.,"’ on the oth of October, 1860. 

The petition alleged that the contract of insurance was made in Virginia by 
George M. Bain, the Virginia agent of the company, and that, in consequence of 
the secession of the State of Virginia in the spring of 1861, and the war of the 
Confederate States, of whici Virginia was a part, with the govermment of the 
United States, the company ceased to have an agent in Virginia, or within the 
Confederate States, to whom the annual premiums for 1861 and 1862 could be paid, 
and that they are now due to the company. The petition further stated that 
Spratley being a non-combat:nt and in no way engaged in the prosecution of the 
war, died within the Confederate lines September 2, 1863, and that due notice and 
proof of his death had been furnished to K. W. Smith, the Kentucky agent of the 
defendant, more than ninety days before the institution of the suit, but that the 
defendant had failed and refused to pay. Judgment was asked for $5000, with 
interest, subject to two credits $193.50, with interest from October 9, 1861 and 1862, 
respectively. 

rocess having been served on K. W. Smith, the Kentucky agent of the com- 
pany, under the provisions of the Kentucky life insurance law of 1870, the 
company, by Messrs. Gazlay & Reinecke, its attorneys, filed its answer, setiing 
out that it is a mutual insurance company, domiciled in Newark, N. J., denying 
that the contract was made in Virginia, and averring that it was made and delivered 
in New Jersey. The company further claimed that, on account of the failure to 
pay the annual premiums when due, the policy had become void, and that the 
interest ef the plaintiff therein had wholly ceased. It also denied the receipt of 
due notice or proof of Sprailey’s death, and further claimed that the plaintiff, 
being, by the policy and under the charter of the company, a member of the 
defendant's corporation, a partnership had been created by the policy; that the 
war had annulled the partnership and the contract of insurance, it being upon the 





life of an enemy, and it being impossible to perform it without commercial inter- 
course between the hostile sections, which was prohibited by the act of congress 
of July 13, 1861, and the non-intercourse proclamation of the President of date 
August 16, 1861. It was also claimed that on account of unreasonable delay in 
making the proof of death the claim of the plaintiff was barred, and the statutes 
of limitation of New Jersey and Kentucky were relied on as a further defense, it 
being the law of Kentucky that no suit can be maintained here between people of 
other states which would be barred by the limitation laws of the state where the 
cause of action occurred. By an amended answer the defendant relied specifically 
upon the acts of congress and proclamations of the President as an exemption 
from any liability on the policy, with a view to make a case for the Supreme court 
of the United States on a writ of error from the Kentucky Court of Appeals. 

On November 20, 1873, a jury was impaneled by Vice-Chanccllor Harlan, 
sitting as associate judge of the Common Pleas Court, and on the trial it was 
proved that Spratley and wif: had resided in Suffolk in 1860 and 1861; that 
Suffolk was evacuated by the confederates w the spring of 1862; that Spratley and 
wife, after a short stay in North Carolina, located at Petersburg, Va., where 
Spratley died in September, 1863, and where the plaintiff ever since resided; also 
that up to the end of the war in April, 1865, they had always been within the con- 
federate lines. It was also shown that in November, 1872, a claim on behalf of 
the plaintiff was presented to Smith, the company’s Kentucky agent, accompanied 
with a notarial certificate that two witnesses had sworn before him that Spratley 
died in September, 1863, at Petersburg, Va., and that these papers were forwarded 
by Smith to the company, which received them. The limitation laws of New 
Jersey and Virginia were put in evidence; also the deposition of Judge Mann, of 
Virginia, embodying his opinion that, according to the law of Virginia, the action 
was not barred by limitation. 

On this state of facts the counsel for the defendant moves the court to instruct 
the jury that they must find for the defendant, which motion was resisted by the 
plaintiff's counsel. The following is a synopsis of the argument before the court: 

Wm. Reinecke, Esq., on behalf of the company, took the following positions: 
The policy is a New Jersey contract, and the rights and liabilities of the parties 
under it must be governed by the laws of New Jersey. When Mrs. Spratley’s 
application for insurance was accepted by the company, a policy made out and 
transmitted to the Virginia agent, the minds of the parties had met, and the con- 
tract was perfect. The same form of policy, issued by the same corporation has 
been construed by the New York Court of Appeals to be a New Jersey contract. 
As, by the terms of the contract, the place cf payment of the annual premiums is 
not fixed outside of Newark, N. J , the presumption is conclusive that they were 
due and payable at Newark. (Story, Conflict of Laws, sec. 278 47 Barb. 127; 
26 id., 556; 23 N. Y.,521; 3 Comst., 266; 2 Kern, 258; 6 Am. Law Reg., 485; 





Bliss, Life Ins.. secs. 371, 373; 4 Met., Ky., 301; 13 Mass., 4). It is clearly estab- 
lished that the claim is ba:red by the limitation law of New Jersey. But, even if it 
were a Virginia contract, the Virginia statutes (Acts 1865-6, pp. 180 and tor, and 
Acts of 1866-67, p. 726) do not excuse the failure to make proof of loss immediately 
after the war, or, at least immediately after March 2, 1866; and in terms the Vir- 
ginia statute stays claims against Virginians only, and expressly exempts from the 
stay law the claim of Virginians against forciga debtors. Plaintiff contends that 
the cause of action did not arise until ninety days after proof of death; but what 
was necessary to give a right of action must be done in a reasonable time, and in 
jhe absence of any stipulation, the court will determine what a reasonable time is by 
analogy to the statute of limitation. (10 Pick.7 118; 34 Penn., St. R.,17; 2 
Grant's Cases, Pa., 259; 8 Casey, 22 and 25). And in this case the requirement of 
‘*due no ice and proot"’ imposes even greater diligence upon the plaintiff; she 
must be guilty of no daches if she will succeed. (12 Wendell, 455; 2 Wash., C. C. 
R., 317). The stipulation of prompt notice is a matter of substance, not of form 
only ; it is designed to guard against fraud and false swearing, and must be strictly 
performed. (6 Jones, N. C. 558; 13 Grav. 434; 2 Biglow, L. and A. Ins. Rep. 16.) 
Due diligence, where the contract is silent, and where the facts are undisputed, is a 
question of law. (13 Met., Mass., 284; 10 Allen, 521; tor Mass. 469.) ‘Lhe failure 
to wait ten years betore giving proof is fatal to the plaintiff's case. As insurance 
companies cannot inforce the payment of the renewal premiums, their payment is a 
condition precedent to the right of recovery, and a strict performance can only be 
excused by consent or by some act of the defendant. Mutual insurance companies 
are partnerships, and before the plaintiff has any right to call on her co-partners 
she must show that she has a subsisting contract. (3 Rob., 248; 44N. Y., 276; 2 
Biglow, L. and A. Ins. Rep., 97 ; 1 Disney, 355; 2 Disney, 116; 1 Allen, 297; 14 
Gray, 209.) The contract being a partnership, it was clearly dissolved by the war. 






(7 Bush, 179; 2 Biglow, 97; Bliss on Life Ins., 411; Tait vs. N. Y. Life Ins. Co., 
U.S. C. C., Western district of Tennessee ; 44 Ga., 121; Hancock ws. N. Y. Life 
Ins. Co., U.S. C. C., Va.) But even if the contract be not regarded as dissolved 
by the war, the decisions in 7 Bush. 179; 20 Grattan, 614; 50 N. Y.; 9 Blatchf., 


C. C. R., and Hillyard vs. M. B. Life Ins. Co., Supreme Ct., New Jersey, do not 
apply, for while the plaintiff failed to pay when it was again lawful to do so, and 
failed to render proof, against which thére was no prohibition, there has been no 
case decided in favor of a policyholder where the preimium had not been actually 
paid to an agent or had been tendered and refused by him during the war, or where 
the tender was made at once after the war, to the company at its domicil. Upon 
the authority of Sands vs. N. Y. Life Ins. Co., 50 N. Y., the plaintiff's claim is 
barred. 

W. O. Harris, Esq., on behalf of the plaintiff, cited the case of Manhattan Life 
Insurance company vs. Warwick, 20 Grattan, and New York Life insu:ance com- 
pany vs. Clopton, 7 Bush, as conclusive to establish the plaintift's claim under the 
evidence. He contended that the policy was a Virginia contract and governed by 
Virginia laws, and relied on the deposition of Judge Mann as satisfactory evidence 
that, according to the law of Virginia, the claim was not barred by limitation. He 
insisted that the contract of life insurance and a mutual company was essentially 
different from a case of partnership, and that it would have been idle for the plain- 
tiff to tender the premiums after the war, when she had a subsisting claim against 
the defendant of afar greater amount. That an offer to credit the premiums on 
her claim was a substantial compliance with her obligations. 

The Vice Chancellor, in deciding on the motion, was of opinion that the question 
of the suspension, or the abrogation of the contract, and whether or not a pariner- 
ship existed by virtue of the policy and of the charter of the company, and whether 
the law of Virginia, New Jersey or Kentucky governs the contract, and whether 
the notice and proof of death were sufficient in form, under the reqirements of the 
policy, need not be determined by him, he being convinced that no ‘‘due notice and 
proof,’ according to the requirements of the policy had been given by filing, 
nearly ten years after the death occurred, the papers which were given in evidence. 
That no excuse for such negligence appearing in the pleadings or in the evidence, 
and the plaintiff being bound to show under the denials of the defendant's answer 
a compliance with her agreement to furnish ‘‘due notice and proof" within a 
reasonable time, and, the tacts not being in dispute, the court determining the 
question of reasonable time, as a matter of law, it was clearly of opinion that ‘* due 
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notice and proof'’ were not furnished within a reasonable time, and therefore 
anted the defendant's prayer for a peremptory instruction to the jury to find for 
the defendant. Judgment for the defendant was accordingly found. 


THE WAY A CO-OPERATIVE PAYS LOSSES. 


At the November Term of the Superior Court of Cook County, Illinois, an 
interesting life insurance case was tried before a jury; Chief Justice Gary on the 
bench. The plaintiff was an infant, Carrie Nutt Forsyth, who sued by her next 
friend ; and the defendant was the National Life insurance company of Chicago. 
The facts elicited in the trial showed that on August 24, 1871, one Charles S. 
Forsyth took out a policy in defendant's company, loss, in case of his death, to be 
paid to Carrie Nutt Forsyth, his daughter, who is the plaintiff in said suit. The 
policy acknowledged on its face the receipt of sixty doflars as paid to defendant by 
said insured, and on the 24th day of February, 1872, just six months after said 
policy was issued to said insured, he died. Payment was demanded on behalf of 
said plaintiff from said defendant, who refused to pay the amount stated in said 
policy, to wit, the sum of $4,000, alleging : 

1. That said Charles S. Forsyth never paid anything for said policy. 

2. That said policy had been cancelled with consent of insured on January 1, 
1872. 

3. That said policy was obtained by fraudulent representation in the application 
made by insured. 

4. That insured was so far intemperate after said policy had been issued to him 
as to injure his health and produce ‘‘ delirium tremens.” 

5. And that insured died of ‘ delirium tremens.”’ 


Defendant was estopped from introducing any evidence on the trial to prove 
that the insured had never paid anything for said policy, the court ruling that the 
receipt of the premium being acknowledged in the policy and said policy having 
been delivered to said insured, it could not be controverted by the defendant. 
Defendant was also estopped from showing that said policy had been cancelled by 
consent of the insured on January 1, 1872, the court ruling that the contract was 
one between the defendant and the beneficiary, and that any consent of the insured 
to the cancellation of the policy was not binding on the beneficiary. 

The case was therefore narrowed down to an issue of facts as to whether the 
policy was obtained by fraudulent representations on the part of the insured, and 
whether assured was so intemperate after said policy was issued to him as to per- 
manently impair his health and produce delirium tremens. Evidence was intro- 
duced by defendant to substantiate said charges but with so little success that after 
a four day's trial the jury, after considering the evidence for about five minutes, 
returned a judgment for plaintiff, for the full sum asked for, being the sum of four 
thousand dollars, and three hundred and two dollars interest. A motion for a new 
trial was overruled and an appeal taken by defendent to the Supreme court. 

The plaintiff was represented by Emory Washburn, jr., her attorney, and Ira 
W. Buell as associate counsel; and the defendant by H. S. Bragg, and Judd & 
Whitethouse; all of whom showed an intimate knowledge of the law of life 
insurance and a careful preparation of their case. 


A CONTROVERSY OVER AN AGENTS CLAIM AGAINST A LIFE COMPANY. 


A report was given a short time since of a bill—filed in the United States Circuit 
court, in Illinois, by the Mutual Benefit Life insurance company of Newark, N. J., 
against William Charles, of Chicago, who has been for a long time connected with 
the company, as its agent for Illinois and Chicago. 

Mr. Charles denies the charge made in the bills filed that he is a subject of 
Queen Victoria, and claims on the contrary to be a naturalized citizen of the United 
States. He was first appointed an agent of the company in 1863. In 1864 he and 
George W. Foss were appointed general agents for Western Illinois, and on Mr. 
Foss retiring, the same year, he continued to act assole agent. In 1868 Mr. 
Charles purchased an interest in the company's business, held by Tracy M. 
Oviatt, for $7,000, with the understanding that this secured him a life interest which 
would eventually be profitable. He acted as state agent until 1869, when, with the 
sanction of the company, he purchased of George R. Clark, the Chicago agent, 
his interest in the business, for $4,000, thereby securing a life interest therein. He 
acted as state agent till March, 1873, his understanding being in all his transactions 
that he was purchasing such a life interest in the Illinois business as would entitle 
him to receise commissions on all policies obtained by him or his predecessors, 
whose interests he had purchased 

In March, 1873, it seems that the company had decided to divide Illinois into 
several districts, because, the company being a mutual one, the state agents held 
too much power and might overthrow the officers. He objected to choose a 
district, claiming his right to receive a fitting remuneration for his ten years’ labor 
and expenditures in working up the business of the State. He claimed $50,000 as 
the proper amount to be paid him for his interest, and his demand was submitted 
to the actuary of the company, and he thought it settled upon. He being desirous 
of securing himself, however, retained in his hands some $20,352.29, thinking he 
hada right to doso, as the company was owing him $50,000. His claim has 
been submitted to J. H. Kellogg, Esq., actuary of the state insurance department, 
and by him figured at $51,160.42. he balance, therefore, Mr. Charles claims to 
be some $30,808.13 in his own favor. He is ready, he says, to deliver up all books, 
papers, and property of the company on an adjustment of his account. He was 
intending to visit England temporarily, on important business, when delayed by 
the writ of ze exea¢ issued by the company in this suit, and claims to have suffered 
great damage by thedelay. Mr. Charles also files a cross bill, in which he prays 
substantially the same, and an accounting between him and the company, and 
that the balance due him may be paid by them. 


END OF THE FAMOUS BLAIR INSURANCE CASE.—THE HEIRS RECOVER. 

The case of H. B. Ketcham, administrator of William Blair, deceased, against 
the Railway Passengers’ Assurance company of Hartford, has at length been 
decided by the Supreme court of the United States. The judgment is against the 





insurance company for the full amount of the policy, interests and costs. This 
suit has been in the courts for nearly six years, and has at racted more than 
ordinary notice from the singularity of the facts connected with its history, and the 
energetic and vigorous manner in which it has been prosecuted on the one part 
and defended upon the other. The facts in the case are briefly as follows: 


William Blair was a prominent citizen of St. Joseph, the proprietor of the City 
Hotel, and a large contractor of railread construction and public works. On the 
19th of February, 1867, he left St. Joseph to attend a law suit, to which he was a 
party, at Chillicothe, Ohio. Returning on the oth of March, he stop at Her— 
mann, Mo., to attend other legislation in which he was interested. n the afterf 
noon of the rath of March, he purchased for thirty cents an accident ticket o 
defendant, which he sent by mail to his wife, and which promised to pay his 
personal representative $5,000 in case of his death occurring within three days by 
accident while traveling in any public conveyance provided for the transportation 
of passengers. At8p.m., that night he took the express train going west, on 
the Missouri Pacific railroad. Two hours later, as claimed by his friends, he was 
seen to step out upon the platform in company with another passenger with whom 
he had been conversing, at the moment the train was passing over the Osage river 
bridge. An instant later his companion returned and cried: ‘tA man has fallen 
off the cars!’’ There was no general alarm until Osage station was reached, 
when the passenger informed the station agent that a man, who, in conversation, 
claimed to be the proprietor of the City Hotel at St. Joseph, had fallen off the cars 
upon the Osage river bridge. When Mr. Biair's family received the news a mes- 
senger was dispatched to the scene of the accident, and the river was dragged, but 
strangely enough the body was never seen nor heard of. A suit against the insur- 
ance company was soon commenced in the circuit court, but the plaintiff could not 
produce evidence of the death of the insured. No trace was ever found of the man 
who was on the platform of the car when Blair fell, if he everdid fall Atlasta 
woman was found who swore that a man answering to Blair's description got on 
the cars at Hermann, that she saw him go upon the platform of the car with a com- 
panion, saw him disappear, and heard the alarm raised She got off the cars that 
night and crossed the Osage river in a boat the next morning, on her way home; 
looked for the body as she passed under the bridge, and told the story to the boat- 
man, so she testified. The insurance company soon removed the case to the 
United States circuit court at St. Louis, where, two years and a half ago, it was 
tried before Judges Miller, Treat, Krekle, and a jury. ‘lhe trial lasted some four 
days, and the jury found for the plaintiff for the full amount of the policy, interest, 
and costs. The insurance company appealed the case to the Supreme ccurt of the 
United State:, by which body the judgment of the court below was affirmed, as 
stated. Thedefense, upon the part of the insurance company, was manged with 
much ability by Woodson, Vineyard & Young, in the s'ate courts; Sharp and 
Broadhead, of St. Louis, in the United States circuit court; and William M. 
Evarts, of New York, in the United States supreme court. 


THE BANKRUPTCY CASE OF THE KNICKERBOCKER FIRE, OF CHICAGO. 

The great question of the’ Knickerbocker insurance company bankruptcy was 
decided by Judge Drummond, in the United States Circuit court, in Chicago, last 
month. It will be remembered that about a year since this company was adjudi- 
cated a bankrupt in the United States District court, on the verdict of a jury, before 
Judge Blodgett. Certain alleged preferential payments for small amounts, being 
repayments of premiums on policies, w« re the ac s of ‘bankruptcy on which the ad- 
judication was entered. Messrs. Story & King, attorneys for the company, then 
sued out a writ oferror to Judge Drummond, in the United States Circuit court, 
which was subsequently dismissed by that judge for want of jurisdiction. A writ 
of error was then taken from this decision to the United States Supreme court, 
where it was dismissed as not being the proper proceeding in which to i:.ve a final 
decision ir that court; but it was also stated in the opinion that Judge Drummond 
shouid have heard the case on the writ of error from the District court, and that he 
should now do. The case having been heard accordingly before Judge Drum- 
mond, that judge rendered judgment sustaining the appcal and reversing the judg- 
ment of the District court. In his opinion, the acts of bankruptcy alleged were 
not sufficient to warrant an adjudication. This sends the case back to the District 
court, with leave to amend the petition in bankruptcy. It is a most extraordi- 
nary case, and the results, so far, are infamous towards the policyholders. 

. 


THE RECEIVER OF THE BANKRUPT MANHATTAN FIRE, OF NEW YORK. 


In the Supreme Court, special term, Kings county, New York, December to, 
before Judge Pratt, the counsel of a* person named Manoni, of Virginia City, 
Nevada, was heard upon a claim that Andrew J. Smith, the Vice-President of the 
Manhattan company, and the receiver appoiuted by the court after it succumbed 
to its loss in the Chicago fize, had attempted to prevent the Pacific coast creditors, 
who represented $20,000,000 of the $60,000,000 risks, from sharing in the distri- 
butien of the remaining assets. The receiver stated that three dividends had 
been declared, and that fifty-one per cent having been allowed to creditors, the 
surplus; whatever it might be, belonged to the stockholders, and urged in support 
the decision of the court of Appeals in the Security Life insurance case. Counsel 
on behalf of Manoni argued that the case cited was not analogous, and asked a 
decision requiring the receiver to pay Manoni's claim out of the surplus on hand, 
and without prejudice to his right to be paid in full if assets should appear. 
Judge Pratt decided the question in favor of Manoni's —_ to prove his claim 
and be paid. The decision, it is said, will bring into the field of claimants a large 
number of creditors from the East and on the Pacific coast. 








MERE MENTION. 


—It is reported that the World Mutual Life is seeking re-insurance. 

—There is a ‘‘ Norwood Funeral insurance society" in Surrey, England. 

—Two English insurance companies have begun the agency business in Austria. 
—A resolution has been introduced in the Kentucky legislature to investigate 
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General Smith, the insurance commissioner. The General says that he wants to 
be investigated. 

—An underwriters’ agency by five Newark, N. J., fire insurance companies is on 
the apis. 

—Buffalo declines to try a paid fire department, and the volunteer department is 
continued. Poor economy. 


—The Ville du Havre was insured in French companies for about two-thirds of 
her value. This would be about $1,000,000. 


—The Ohio River insurance rates were advanced by the Cincinnati Board of 
Underwriters on the roth ult., from three to six per cent. 


—The Fire Assurance Agency Company of New York has recently removed into 
new and commodious quarters, at No. 67 Liberty street. 


—Mr. Julius H. Shedinger has been appointed the drill master of the corps of 
sappers and miners belonging to the New York fire department. 


—We have received a copy of the by-laws and rate book of the Charleston 
Board of Fire Underwriters, through the courtesy of the president, Mr. Tupper. 


—The New York Express (insurance department) prigs items by the wholesale 
from THE SPECTATOR. It neglects to tell its readers where the booty is dis- 
covered. 


—The efficient secretary of the Pacific Mutual Marine insurance company, of 
New York, Mr. J. K. Myers, is one of the commissioners for licensing sailors’ 
boarding houses in New York. 


—The partnership heretofore existing between Alfred R. Weymer and William 
R. Smith, insurance agents at Philadelphia, has been dissolved, Mr. Smith contin- 
uing the business in his own name. 


—The copper plate printing department of Messrs. C. and E. Layton, the 
London insurance publishers, of 150 Fleet street, E. C., was recently damaged by 
fire. Of course they were well insured. 


—Four per cent is the valuation rate in Maine, Illinois, Massachusetts, and Con- 
necticut; six per cent in Minnesoia and in Pennsylvania for stock companies; and 
in all other states the rate is four-and-one-half per cent. 


—The Gibralter Fire insurance company -of Pottsville, Pa., isa new company, 
organized by prominent coal and iron operators of Schuylkill county. Mr. E. L. 
Wesley is general agent, and Mr. S. A. Garrett, Secretary. 


—Mr. N. C. Munson, the noted Boston Back Bay improvement contractor, 
recently took out, through the Boston insurance agencies and offices, five and 
ten thousand dollar life policies, aggregating in all $200,000. 


—The introduction of benzine into the uses of manufacture, it is believed, has 
increased the aggregate of fires thirty per cent, while it and kerosene oil have added 
fifty-five per cent to the losses of the companies. The National Board is compiling 
the figures. 

—The Grand Jury of Boston has before it a case of evading the insurance laws in 
the person of a city broker, with the Nail City insurance company, of Wheeling, 
and Universal Fire insurance company, London. ‘These wild cats have no legal 
standing in the state. 

—The German Fire, of Erie, Pa., and the Farmers, Merchants and Manufac- 
turers, of Hamilton, Ohio, were recently found to be impaired, by the Ohio 
Insurance Department. The impairment was made up and the companies con- 
tinue business in the state. 

—The firm of McLane & Davenport, at Detroit, Mich., has been dissolved. Mr. 
McLane con‘inues business as agent for the Underwriters’ Agency, Howard, Na- 
tional, and Atlas, of Hartford, and Mr. Davenport for the Western, of Toronto, 
and Armenia, of Pittsburgh. 

—Mr. C. P. Felch; for several years doing important service for the Connecticut 
Mutual life in Illinois, has recently opened an office in Chicago for the transaction 
of a general brokerage business in life insurance. Mr. Felch is an able and 
faithful worker and must succeed. 

— Mr. J. B. Berinett has received the appointment ef general superintendent 
of the western department of the Continental Fire, of New York, with head- 
quarters at Chicago. Mr. Taylor continues as superintendent of the farm property 
business of this company in the west. 


—Mr. E.F. Beddall becomes an associate of Mr. A. B. McDonald in the man- 
agement of the American branch of the tried and favorite Royal insurance com- 
pany of Liverpool and London. Mr. Beddall is a valuable acquisition to the 
Royal's force of workers in the agency field. 

—The receivers of the ex-North American Fire, of Boston, have declared a 
dividend of 64 7-10 per cent for unpaid bills against the company. Mr. Bowker, 
who is one of the receivers, is also president of the new North American, and 
Boston Agent ef the Continental of New York. 


—At a meeting of the executive committee of the national board of fire under- 
writer, held in New York onthe 1rth and 12th Dec., the rule adopted June Io, 
1873, viz.: ‘‘ That all mills using the product of petroleum as lubricators shall be 
charged fifty cents additional premium," was repealed. 


—The Chicago Fire and Marine agency of Farmer & Atkins makes so satis- 
factory an exhibit of its business for the year 1873 that we are moved to publish it 
here, leaving to others to say whether it is a case of exceptional good luck or: the 
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result of causes more complimentary to the managers. Their fire and marine 
premiums to December 15 are reported at $210,112, while their losses, all told, will 
not exceed $30,000. However gratifying these figures are to Farmer & Atkins, they 
must be still more so to the companies they represent ! 

—The advanced rates for fire insurance in Chicago were the occasion of an 
absurd, sensational article in the Chicago Times, in which the underwriters were 
politely termed ‘‘beats'’ and swindlers. But for all that the sound companies are 
not going to be bullied into selling insurance below cost. 


—The central board ef Ohio, West Virginia, Indiana and Michigon has drafted 
and printed a form for a municipal act regulating the construction cf buildings, 
and has distributed it among underwriters within its jurisdiction with the request 
that its passage into a law in the different localities, will be pressed. 


—‘* The Mutual Protective Life insurance company, of Philadelphia,"’ is another 
of the co-operative sharpers incorporated under the complaisant Pennsylvania 
law. It preys upon the people of New Jersey, who, in the absence of effective 
supervision, are at the mercy of every kind of corporate imposition 


—The Trade Insurance company of Camden, New Jersey, recently organized, 
has issued a statement showing assets amounting to $196,074.39. On an examina- 
tion by the Illinois insurance department, the company has been admitted into 
that state, and placed in the hands of H. S. Tiffany & Co, of Chicago. 


—The Buffalo, N. Y., Board of Fire Underwriters has published a tariff of 
rates on the schedule system. The officers of the Board are, Chas. L. Hedge (of 
N. Hall & Co ), president; F. L. A. Cady (of Stringer & Cady), vice-pre-ident ; 
C. H. Woodworth, secrctary and treasurer; J. DeW. Churchill, surveyor. 

—A correspondent of the Chicago Times, replying to the grumbling of that 
paper about the fire insurance rates, says ‘‘ Nothing would suit some folks except 
that the companies should issue policies gratis, and throw in an ele gant chromo, 
(‘‘ Burning of Chicago,"’ or ‘‘ Destruction of Boston,” perhaps,) to each patron. 


—Recently ‘‘ Dick'’ Johnson, the energetic New York agent of the Travelers 
insurance company, presented neat blacking boxes and foot-rests by the hundred 
to the New York boot-blacks. These boxes were inscribed with a recommenda- 
tion to insure in the Travelers company, and probably proved an effective 
advertisement. 

—At the annual meeting of the Kansas City board of underwriters, Dec. 6, the; 
following officers were elected: President, S. H. Kinney; Secretary J. D. Rice 
Treasurer, W. L. Ellison; Executive Committee, J. D. Rice, chairman, W. Buck 
ner, A. Pirtle; Rating Committee, E. M. Webster, chairman, L. B. Gerruld, 
H. C. Weaver. 


—The Planters insurance company, of Memphis, after a thorough examination 
by the Kentucky insurance department, has been admitted to transact business in 
that State. The company’s capital of $200,000 is now fully paid-up, in addition 
to which it has about $100,000 surplus. ‘The company proposes to enter New York 
early this year. 

—Messrs. Davis & Requa rank high among the insurance agents in Chicago, 
and deservedly so, whether the companies they represent or the character and 
amount of business they transact, is considered. Their agency is made up of the 
Imperial, the American Central, the Scottish Commercial and several other com- 
panies, ali first-class. 


—Mr. A. Bretz, special agent at Ottawa, Ohio, claims that he is a luckier man 
than Mr. Thomas Johnston, who boasted that he had represented fire insurance 
companies since 1871, and had not experienced a single loss. Mr. Bretz says that 
he was in the fire insurance business from 1853 to 1869, a term of 15 years and did 
not havea loss. Next. 


—The Baltimore Underwriter is in a state of wild despair because we have not 
announced that it has been elected the official organ of the fire engineers. We 
did net suppose this matter was so serious, and we hasten to supply the omission. 
There, there, it should have a little feather in its little cap, and the neighbors 
should be called in to admire it. 


—Mr. W.E.S. Trowbridge has recently accepted the general agency for Illinois, 
for the Pacific Mutual Life, of Sacramento, with headquarters at Chicago. Mr. 
Trowbridge is a veteran in the business of insurance, He is well and honorably 
known in tha tstate, and will no doubt increase the business of the excellent com- 
pany into whose service he has entered. 


—The cause of one of the heaviest fires in Boston, leaving out the November 
conflagration, was that, while a workman was saturating stuffed furniture with 
benzine to kill moths, an idle looker-on was smoking a pipe, and ignited the fumes 
of the liquid. This has recently been determined, and explodes the spontaneous 
combustion theory heretofore entertained. 


—Mr. Lewis Hutzler, long and favorably known as the St. Louis agent of the 
Guardian Mutual Life insurance company, has retired from that position and 
accepted the general superintendency of the western agencies of the Phoenix Mu- 
tual Life insurance company. Mr. Hutzler’s knowledge of the business in that 
section of the country will be of great benefit to the Phoenix. 


—Messrs. McVeagh & Schneider, of Williamsport, Pa., have written a reply, 
full of points, to the communication of Thompson & Armstrong, a couple of under- 
cutters, which was published in a local paper. Among other good things they say : 
‘‘ The element of guality enters more largely into the article of insurance than that 
of any other, with this important difference that it is only after ruin and destruction 
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have done their desolating work that the quality can be determined. In other 
words, a party insures his property in a company because it offers /ow rates, is 
cheap. \t burns; instead of receiving the full amount of his policy he receives but 
half. Itis apparent that the gwality was poor, and proved to be what was repre- 
senicd, cheap indeed.” 

—A. V.S. Lindsley & Co., are underwriters in Nashville, Tenn., who advertise 
in the local papers that they ‘‘exercise a sound discretion uncontrolled by the 
arbitrary rules of a board of underwriters, composed almost entirely of agents 
who are not FREE AGENTS, and who only register the decrces of their masters."’ 
Can some one tell us which companies Lindsley & Ce. represent ? 


—New Orleans is being visited by the officials of several state insurance depart- 
ments in quest of facts about the insurance companies there which are seeking to 
do business in other states. Mr. Kellogg, actuary of the Illinois department has 
been examining the Atlas and others, and Dr. Miller, of Connecticut, and a repre- 
sentative of the New York department, are said to be looking over things. 


—The Boston Commercial Bulletin says that the District Attorney of Berkshire 
Co., Mass., has seven cases for prosecution against parties said to be acting as 
agents for the Wheeling (West Virginia) Nail City Fire Insurance Company. 
‘‘The company has never been admitted to Massachusetts, and the penalty for 
soliciting and doing business in these cases will, if proven, be $500 on each policy.” 


—The Phoenix insurance company, of St. Louis, has an honorable record, dating 
back to 1849, and though it has had some hard knocks in the business, it was 
never in as good condition as to-day. With nearly $200,000 in valid assets, and a 
management that is economical and conservative, the company should go on and 
prosper. ‘The secretary, Mr. Thompson, and general agent, Mr. Cole, are the 
men at the wheel. 

—A vacancy having been created in the Executive Committee of the National 
Board of Fire Underwriters by the withdrawal of Mr. D. F. Willcox from his 
official connection with the Georgia Heme insurance company, with a view to 
devote himself entirely to the agency business, the appointment was made, to 
supply this vacancy, of Mr. Charles J. Martin, president of the Home insurance 
company, of New York. 

—The Royal Canadian insurance company contemplates entering New England 
to do business, and may come into New York. The company is represented to 
be ‘‘sound to the core." It is increasing its paid-up capital, and is backed by 
the merchants and capitalists of the dominion, from Toronto to Halifax. There 
are about fifteen hundred stockholders and $2,500,000 subscribed capital, which 
will be increased to $5,000,000. 


—The London Review says of our actuaries and the proposed American insti- 
tute of actuaries: ‘‘ Perhaps the fact of there being no place of meeting, no 
association of the members of the actuarial profession in the states, may account 
for the remarkably unpleasant way in which they can afford to speak of one 
another. The formation of an institute would be a real blessing to these people 
and a grateful relief to the public.” 


—Mr. W. E. Shaw denies that his name was not entered on the ‘ black book”’ 
of the Ohio Life Underwriters Association because he had ‘‘ acted under a inisap- 
prehension.’ He writes us: ‘‘I was under no ‘ misapprehension.’ I made the rebate 
knowing exactly what I was doing. If I violated the By-Law the committee had 
no right to shield me by interposing ‘the company.’ I do not wish any one held 
responsible for my offences. I can answer.” 


—At a meeting of the executive committee of the national board, held in New 
York on the 12th and 13th of December, the resolution passed at the former 
meeting directing local boards ‘‘ to appoint standing committees to examine into 
the condition of their fire departments, and the water supply of their respective 
localities,'’ was added to as follows: ‘That the local boards make report on the 
same to the general agent of the national-board.” 


—Referring to the resolution of the executive committee of the national board 
passed at the meeting of November r2th and 13th, limiting the amount of 
coal oil on hand to five barrels, attention is now again called to the resolution of 
the executive committee, of their meeting of December 18, 1872, to the following 
effect, viz.: ‘‘ The use or sale of kerosene oil is prohibited unless the filling and 
drawing be done only by daylight, and without the use of artificial light."’ 


The Missouri Valley Life issues in its Industrial insurance department policies 
for small amounts resembling in form the government greenbacks. ‘To avoid any 
conflict with the law upon this point the Continental Bank note company asked 
Mr. Knox, the comptroller of the currency, for advice, and received the 
following reply: ‘‘I have received your letter of the 3d inst., and herewith return 
the Missouri Valley insurance company’s certificate, and see no objection to your 
filling the order as desired by them." 


—A correspondent at Janesville, Wis., writes us as follows: ‘‘Our Madison 
mutual kittens are also in the cheap insurance field, as usual, and have determined 
to make good the deficit of $98,000 unaccounted for in their last statement, by 
writing freely on business property, and at such rates that no property need go 
uninsured, For instance, they are anxious to cover a stock of beots and shoes in 
a four story C omnibus of 5, with two printing offices and hall with scenery at 
1% percent. Is there any doubt about the future of such a concern? "’ 


—Major ]. Mc D. Carrington, a kinsman of Col. Carrington, the genial president 
of the Piedmont and Arlington Life, has removed to New York, and opened an 





office at 285 Broadway for the practice of the law. Weare assured that he isa 
gentlemen of high social position and moral character, and will prove himself not 
only worthy of full confidence, but of abundant capacity to render full justice to 
all matters placed in his charge. Insurance companies will find in him a valuable 
counsellor; experienced in the law and practice of the insurance business. 


—The insurance agency of Williams & Montgomery, of Chicago, has recently 
changed quarters and is now occupying what may safely be called one of the very 
finest insurance rooms in that city, and located on the busiest portion of La Salle 
street, right opposite the great Chamber of Commerce building. This agency 
represents a total insurance capital of some two-and-a-half millions, and is doing 
a large and prosperous business. It now takes risks for the New York and 
Yonkers, Commerce, of New York, American, of Newark, and Armenia Mutual, of 
Pittsburg. 

—One of the ‘‘underground"’ insurance companies operating in New York, 
surreptitiously, is the Peabody insurance company, of Wheeling, West Virginia. 
It has an agent, W. W. Buckley, just across the river, in Jersey City. Among its 
other exploits, it writes on petroleum refineries in Brooklyn. The petroleum man 
may think he is lucky in getting this maurauder to sell him a policy, but if he would 
look over the statement of its assets, he might not feel so certain about getting 
indemnity in case of fire. Just think of $54,708 in ‘' bills receivable" in assets (?) 
of $134,290. 

—The Boston Commercial Bulletin says that ‘‘ a well-known Franklin street (Bos- 
ton) jobbing house would willingly pay $10,000 a year for the premises on the site of 
their former store, if their insurance could be effected at the old rate, 55c., but 
refuse to occupy them, although more secure and convenient in every respect, at a 
rent of $5,500, because the rate has been made $1.60. This old Boston jobbing 
house is discussing moving to New York, where a rent of $6,000 in the dry goods 
locality, and insurance at 80c., will give them less expenses and possibly all the 
conveniences.” 


—The Positive Life of London has established an agency in India on the strength 
of a statement made by Dr. Mouat that the impression is erroneous that the death 
rate is greater in India than England. The doctor says, ‘‘ The existing causes 
of nearly all tropical diseases are tolerably well ascertained, and to the majority of 
these, Europeans of the class who effect insurances on their lives need never be 
exposed."" This opinion is strongly combatted by Dr. Ewart, an eminent resident 
physician of Calcutta. He intimates that the Positive will ruin itself by insuring 
Indian lives at English rates. 


—The Penn Monthly says of Captain Shaw's ‘‘ Fire Surveys” (published by THE 
SPECTATOR COMPANY, price 50 cents): ‘‘ Captain Shaw (of the London fire 
brigade), is thoroughly qualified: to write on the subject of building in relation to 
fires. Every line of this little book has importance; there is not an unnecessary 
word in it, for it is written with a brevity that is almost military, as if the book was 
intended for the use of the brigade which the author commands. Few books 
lately published are more useful or deserving of a wider circulation. There isa 
great deal of vagueness at present among the public, with regard to what is and 
what is not a fire-proof building."’ 


— The Amazon, of Cincinnati, is not a member of the National Board, but claims 
to write at Board rates. But it tolerates an agent at Vincennes, Ind., named O. F. 
Baker, who sends out circulars with such falsehoods as these: ‘‘ In Fire insur- 
ance, these monopolists organize what they style a board, the chief business of 
which seems to be to periodically raise the rate of insurance and at all times to slan- 
der every company that does not unite with them. Do not independent companies 
keep down the rate? Do not the ring companies tax you too high? Then pat- 
renize the Amazon."" The Amazon is a respectable company, and ought to be 
ashamed of being represented by this scribbling undercutter. 


—A special meeting of the Underwriters’ Association of the South will be held 
in Louisville, Ky., May 20, 1874. Representatives from the National Board, 
Northwestern Association, New England Association, and other-state boards are 
expected to be present. The jurisdiction of this association comprises the follow- 
ing states, viz: Tennessee, Arkansas, Alabama, Georgia, South Carolina, North 
Carolina, Florida, Mississippi, Louisiana, and Texas. Names for membership 
should be sent to the secretary in time for the association to act upon at the open- 
ing of the meeting. The venerable William J. Whaling, of Atlanta, is president, 
ane Henry Bohl, of Atlanta, secretary and treasurer, to whom communications can 
be addressed. 


—George C. Smith & Bro.,a Chicago banking firm of most infragrant memory, 
in connection with the bankrupt State insurance company of that city, are out in a 
unique circular offering for sale matured claims, as they say, against some 71 of 
the non-board agency companies amounting to $15,250. A glance at the list of 
companies shows that two of the policy claims are comparatively worthless, but the 
remainder are supposed to be good for their face. As the companies, we under- 
stand, claim only to be waiting till a legal decision has de‘ermined to whom the 
money shall be paid, this circular of these precious Smith Brothers looks very like 
an attempt to blackmail the insurance companies—a business for which their record 
in the case of the State insurance company, shows that they are eminently well 
qualified. 

—Rev. Dr. Peabody, in the International Review, tells a sad story of some of the 
church brethren. He writes, ‘‘ 1 am well insured, there's no need of haste,’ is some- 
times said, and is no doubt much oftener thought. Sometimes destruction by fire 
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is openly proclaimed to be desirable. We have known even the trustees of a relig- 
jous society to express the hope that their church-edifice would burn, adding ‘‘ It is 
insured for as much as it is worth, and while it stands it is impossible for the so- 
ciety to unite in building a new church.’’ Such wardens will not, indeed, light the 
match ; but they will be slow to detect a flaw in furnace-flue or smoke-pipe, and 
the coldest Sunday in the following winter will probably number this desired catas- 
trophe among the burnings of churches which every year signalize that day in our 
ecclesiastical annals. 

—This is the way the Bulletin of the Executive Committee of the National 
Board puts it: ‘‘ When the capitalist looks at the receipts and the losses of com- 
panies, his calculation is that the difference is all profit, and the accumulations of 
companies are very large. He does not apply the same rule that he knows applies 
in his own business, that a vast concern cannot be carried on without its expenses. 
Nor does he suppose that about one-half alone of the item of expenses never 
leaves the community where the premium is paid; yet such is the fact. At the 
present rate of commission, one-sixth of the entire premium remains in the home 
of the assured. Another sixth may defray the balance of the general expenses 
of the company. Three-sixths is the minimum of average losses, and there may 
remain one-sixth for the stockholder, who however is liable to be drawn upon for 
any deficiency in the loss fund, or for other extraordinary expenditures. To state 
the case more clearly, the local agent obtains his one-sixth cash dewn certainly, the 


stockholder his less than one-sixth in twelve months very uncertainly. Do policy- 
holders ever look at the matter in this light? ” 


—There is in the office of the Phoenix Mutual Life insurance company of Hart- 
ford a framed policy for $5,000 on the life of William A. Shepard, of Chicago, 
issued by the company May 18, 1865. The policy was in a safe in oneof the large 
buildings destroyed at the time of the great fire in Chicago, and laid in the ruins for 
about two weeks. On the 13th of October, 1871, before the policy had been taken 


| from the safe, Mr. Shepard died. His widow recovered the policy as soon as the 


safe was taken from the ruins, but found that the paper was burnt to a crisp, and 
hardly a letter could be recognized without the aid of a powerful glass. The 
policy was packed in cotton batting and sent to the home office in Hartford, and 
the amount was forwarded to Mrs. Shepard. This policy, and four others that went 
through the Boston fire in different safes and vaults, are preserved by the company 
as mementoes. The four Boston policies were re-written for the benefit of the 
insured. 





—WATCH No. 2183—bearing Trade Mark, ‘‘ Fayette Stratton, Marion, N. J."— 
manufactured by United States Watch Co., (Giles, Wales & Co.) has been carried 
by me fifteen months ; its total variation from mean time being thirty seconds. 

Wo. DUNNE, Baggage Express, Utica, N. Y. 








LIST OF AGENCY CHANGES. 


Appointments, Resignations, Dismissals, Deaths, &c., of Insurance Agents Reported at THE SPECTATOR OFFICE during the Month ending 
December 25, 1873. 


Companies, General Agents and Agents are invited to make this Department the medium for the dissemination of information respecting their agencies. 
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* General Agents. t Superintendent of Agencies. 
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PUBLISHERS’ NOTICES. 





Tue Spectator is published on the first day of every 
month. Advertisements should be sent in by the 2oth pre- 
ceding. 

Tue Specrator is forwarded to every person ordering it, 
and is continued until otherwise directed; but before discon- 
tinuing the paper, a// arrearages must 5e paid. 

Contributed articles and correspondence intended for publi- 
cation in THe Specrator should reach us as early in the 
month as possible. All communications must be accom- 
panied with a responsible name, not necessarily for publica- 
tion, but as an evidence of the good faith of the writer. 


REMIT WITH YOUR ORDERS. 


AGENTs who write to us ordering copies of our publications 
will please to remember their requests must carry remittances 
for the amount with the orders, in either post-office order, 
draft or check. Currency sent will be at risk of sender. 


WARNING TO SUBSCRIBERS. 


WE again warn subscribers not to remit money through 
the Post Office except by money order, draft, or check, pay- 
able to ourorder. If subscribers wil] not dothis they must 
stand the consequences, as we are not responsible for money 
lest in the mail, 


DEANS' INTEREST AND EQUATION 
EXPONENTS. 

Combined Interest and Equation Tables, compiled on an 
A standard work; over three thousand 
now in use in all parts of the United States. Invaluable to 
every merchant, banker, insurance company and agent. By 
the use of this work the interest of any sum, at any rate per 
cent, for any time is ascertained at a glance. 

With a special adaptation to the purposes of Equation, con 
stituting the most rapid, simple and convenient method o 
averaging accounts, showing either the average date, due 
date, interest balance, or cash balance of accounts. 

They are the only tables that will show the interest of any 
conceivable amount. 

The only tables that will average any account that can be 
averaged by mental process. 

The only tables that will give a rapid and reliable proof, as 
they contain three separate and distinct methods, the three 
shortest, yet known, of averaging accounts, either of which is 
a perfect proof of the other. 

The whole work is comprised in a book of about twenty-five 
leaves, with a complete index, for instant reference, elegantly 
printed on heavy paper, bound in half morocco, with bevelled 
edges, and contains the only complete set of time tables for 


entirely new plan. 


ordinary and leap years, 

It is adopted and endorsed by leading banks and business 
houses throughout the country, as the most perfect work of 
the kind, ever published. Price $5.00. 


THE SPECTATOR STANDARD SURVEYS. 


Tue publishers of The Spectator have issued a new and 
improved form of BLanxs For Surveys and Diagrams of 
all risks (other than stores and dwelling houses), which usu- 
ally require the medium of a formal detailed description 
before affixing a rate or deciding upon their acceptance. 

These Surveys are more complete and searching in their 
inquiries, more concise in form (occupying only half the 
usual space), and more convenient for use than the conven- 
tional and traditional blank, as will be conceded by all who 
examine them. 

They cover: 


Orpinary SpeciaAL Hazarp, Cotton Mitts, 


TANNERIES, Wooten MILLs, 
Paper MILLs, BREWERIES, 
Saw MILLs, Matt Houses, 


DIsTILLERIES, 
FLour anp Grist MILLs. 
Etc., ETC., ETC. 


PiLaninG MILLs, 
CoopeRAGE SHops, 
Cueese Facrories, 
The improved form of these Surveys will commend itself to 
underwriters, as it greatly reduces the cost of production, the 
expense of postage, and the bulk of mail packages, not only 
without sacrificing details, but securing MORE information 
than the old form. They are printed upon a single half- 
sheet of foolscap, and will be furnished with a company’s 
imprint at the following price: 
ONY BOE ssn decensincocteieanesecess 
Special Mt ‘\eltebddenbddebbdbbs cckcvend 
These Surveys have been prepared under the advice and 
personal supervision of experienced underwriters of acknowl- 





edged ability, and are, therefore, confidently offered to com- 
panies as at once THOROUGH, COMPLETE, ECONOMICAL and 
TRUSTWORTHY STANDARD Surveys. Specimens will be for- 
warded to any company wishing to examine with a view to 
adopting these forms. 





STATISTICS FOR THE BUSINESS OF 1873. 


WE shall issue during January, as usual, the annual reports 
of the fire and life business of 1873, in advance of the official 
documents, 

Cuart No, 1 will contain an exhibit of the business of all 
the New York joint-stock fire insurance companies. 

Cuart No. 2 will contain the figures of the business of aly 
the joint-stock fire insurance companies (of other states) 
authorized to do business in New York state. 

Cuart No, 3 will contain an exhibit of the business of all the 
life insurance companies reporting to the New York and 
Massachusetts departments. 

Simultaneously with the Lire Cuart will be published the 
PoLicyHOLpERs’ Pocket Inpex, showing the business of the 
principal American life insurance companies. 

The figures in all these publications will be compiled from 
copies of the statements sworn to by the several companies, 
and will agree with and precede by several months, the reports 
issued by the various insurance departments. From no other 
source can these statistics be obtained at so early a date ; and 
for accuracy, completeness and neatness of appearance these 
statistical publications are unequaled. 

A copy of any of the above will be mailed as soon as issued 
to any address on receipt of 25 cents. 


FUST PUBLISHED. 


WE have just issued four new and entertaining brochures 
on life insurance. 

REASONS FOR INSURING ONLY IN SounD Lire CoMPaNIgs. 
A four-page document, elegantly printed on tinted paper. 
Price per 1000, $13. 

PracticaL Tenpencigs oF Lire Insurance. Printed uni- 
form with THe Spectator tract leaflets. Price per rooo, $6. 

Harp Times, A most convincing document against post- 
poning insurance on account of the financial panic. Printed 
in two colors, 8 pages. Price per 1000, $15. 

Hints To WorxinG Men. Showing the value and neces- 
sity of life insurance to the working classes. Printed in two 
colors, 12 pages. Price per tooo, $15. 

Samples of the above canvassing documents will be for- 
warded upon receipt of a two cent stamp. 





LIEE INSURANCE UNDERSTOOD BY 
AGENTS. 


It is essential, in order to enable a life insurance solicitor 
to understand what he is talking about, that he should com- 
prehend something of the principles upon which life insur- 
ance is based. The condition of the popular mind is now 
such, that men require to understand the principles of the 
business. To meet this requirement, we have issued a 
work entitled THe PrincipLes AND Practice oF LiFE 
InsuRANCE. It has been very carefully prepared under 
our immediate supervision, and covers the ground more 
fully than any other work heretofore published, It explains 
the principles of mortality and interest, the various dividend 
systems, and renders the hitherto hidden principles of life 
insurance readily understood. The entire system of life 
insurance can be comprehended, through the medium of 
this work, by any agent of average intelligence. The book 
is published in handsome style, at the low price of $2. 
Sent post-paid to any address. 








THE INSURANCE ALMANAC. 
[From the N. Y. Evening Mail.] 


Tue Insurance ALMANAC for 1873 is issued by J. H. & C. 
M. Goodsell. It contains tables of < wealth, taxation and in- 
debtedness of the several states, of the time and tide of many 
prominent places, of population, of the coins of the world, of 
distances, banks, pet lands, foreign weights and measures, 
internal revenue taxes, besides lists of insurance companies 
and valuable insurance statistics. 


[From the Northwestern Review.] 


We are indebted to Messrs. J. H. & C. M. Goodsell, pub- 
lishers of The Spectator, fora copy of their Insurance Almanac 
for 1873. It is a most creditable compilation of insurance sta- 
tistics of current interest, and might profitably be in the hands 
of every underwriter. 





THE FIRE INSURANCE TEXT BOOK. 
Now that the local boards are forming throughout the 
country, agents should supply themselves with Rogers’s 
“Principles and Practice ot Fire Insurance,” a work which is 





being received with the greatest favor by the best and most 
conservative companies. It forms a standard for correct 
underwriting, is a complete and thorough guide to every 
branch of the business. It is elegantly printed, and will 
be sent to any address on receipt of the price, $2.00 per 
copy. 





PROOFS OF LOSS. 


A NEw edition of the improved form of blank for proof ot 
loss for the adjustment of fire insurance claims, has just been 
issued from the works of The Spectator Press. 

Handsomely printed, with ornamental title, on a superior 
quality of paper. These blanks will be sold at $5 per 100, or 
$25 per 1,000 copies. 

The blank is applicable to any case, company or location. 


THE SPECTATOR LEAFLETS. 


A series of useful canvassing documents for Life Insurance 
Agents and Solititors. They present novel sand attractive 
views of the benefits of a life policy, and the whole series 
forms a valuable and permanent contribution to the literature 
of Life Insurance. [28 See catalogue of prices and titles 
elsewhere. 


PRACTICAL HINTS TO LIFE AGENTS. 


DesiGNep for educating young Agents and Solicitors, and 
shows how to make an agency successful and profitable. Pa- 
per, two colors, 32 pp. 25 cents per copy, $20 per 100, $150 
per 1000. 


THE LIFE INSURANCE POLICY REGISTER 


And Agency Record of Premium Collections. For use of 
Life Insurance Companies and Agents. An entirely new 
and invaluable method of registering premium collection 
and expiration accounts. Records date, number, amount, 
term, date of issue, name of insured, residence, and 
solicitor. Good for five years and 1000 policies. Per 
copy, $2. 





AGENCY WANTS. 


The attention of compantes destring agents, 
and of agents desiring companies ts especially 
directed to this column, which affords the most 
conspicuous space for advertising in this paper, 
and comes constantly nnder the eye of the 
reader. The regular charge for an advertise- 
ment in this column is $3.00, cach insertion, 
for every § lines. 








F. MAGURN & CoO., 
¢Sole Prop rietors and Publishers for the United 
States and Canadas of the 
MERCHANTS FIRE INSURANCE. 
EXPIRATION REGISTER, 
AND THE 
POCKET INSURANCE REGISTER & MONTHLY 
EXPIRATION BOOK. 
Heap OFFICE, §5 CORNHILL, Boston. 
Head Quarters in Canada at Kingston, Ont. 





TO LIFE INSURANCE AGENTS. 


— UNION CENTRAL 
LIFE INSURANCE COMPANY. 


S. E. COR. OF FOURTH AND VINE STS.., 
CiNCINNATI, OHIO. 


ASSETS, NEARLY $1,000,000.00. 


Desire to engage a few more first-class General Agents‘ 
in the states of New York, Pennsylvania, Illinois, lowa, 
Nebraska and Missouri. 


ENDOWMENT POLICIES AT LIFE RATES 


Is the special feature of the Company, which is proving to 
be the most popular plan with the insuring public. 

The Union Central is one of the most prosperous Compa- 
nies in the country of its age. Correspondence solicited. 
Send for Prospectus, 


Address N. W. HARRIS, Secretary, 
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TO EXPERIENCED LIFE INSURANCE AGENTS. 


— MISSOURI VALLEY 
LIFE INSURANCE COMPANY, 


Or LEAVENWORTH, KANSAS, 
| 


Desires to secure the services of Competent Men as 
GENERAL AGENTS for the Eastern and Middle States. 

This Company invests its funds at an average of TwELVE 
PER CENT INTEREST, and offers special features in Life and 


Endowment Insurance. 


J. I. JONES, Secretary. D. M. SWAN, President. 


OME LIFE INSURANCE COMPANY, OF NEW 

York, Grorce C. Riptey, President. The Home 
while receiving in premiums, during the past twelve years, 
an aggregate of $6,500,000, has been enfabled to return to 
its members $1,500,000 in dividends, having made and paid 
a dividend every year since the first, showing a ratio of 
total dividends to total premiums which largely exceeds that 
of other Companies during their first twelve years. 

The Home has paid in losses over $1,000,000, and has 
now $3,650,000 in the most solid assets, showing now, as it 
has shown every year since its organization, a handsome 
net surplus over and above all liabilities. 

The Home shows not only the largest ratio of Dividends 
paid to total Premiums received, but also the largest ratio 
of interest realized (being higher than that of amy of the 
Western Companies who boast so much of high interest), 

With all the popular features, and a record which is | 
surpassed by none and equalled by very few Life Com- | 
panies, the Home now invites men of strict integrity an | 
good ability to take General or District Agencies, with a | 
contract direct from the President, upon the most liberal | 
terms consistent with sound principles, for the following | 
fields: Western New York, Western Michigan, Southern | 
Iowa, Wisconsin, Minnesota, Kausas, Nebraska, Colorado, 
California, and Oregon, | 

The Home has no “ branch offices,” and no “' managers,” | 
to control its territory or its business; but is prepared to 
pay directly to men who take territory and canvass and pro- 
cure business, full compensation, and give contracts direct 
from the Company. 

It is a settled policy of the Home to loan one-third of the 
premium upon all tables, without taking any Notes. 

Gentlemen wishing information in regard to any of the 
territory mentioned, will apply to E. H. Kr_Loce, Super- 
intendent of Agencies, Milwaukee, Wis. 

















ANTED.—AN AGENT WHO HAS HAD NINE 

B ex successful experience in Life Insurance, and 
has filled the position of Solicitor, General Agent, and Super- 
intendent of Agencies, will be open for engagement after Ta 


xperienced Agent,” offices of *‘THe Specraror,’”’ 


ANTED.—THE AGENCY OF A GOOD FIRE 
Insurance Company for San Francisco by a gentle- 
man of many years’ experience in the business. Will give 
a bond if required, and can produce first class references as 
to ability, etc. 
Communica‘te with SAN Francisco, Office of Tur Sprc- 
TATOR, New York. 











RADESMENS FIRE! 
Insurance Company, 


No. 168 Broapway, New York. 


CasH CAPITAL, - - - - $150,000 
SurpPuus, Jan. 1, 1873, - - - 207,500 
Net AssETs, - . - $357,500 


D. B. KEELER, President, 
T. Y. BROWN, Secretary. 





MARINE 


FIRE. 
€ E. ROLLINS, 
. 


INSURANCE ROOMS, 
No. 302 WALNUT STREET, PHILADELPHIA, Pa. 


Extra facilities for placing large lines of Insurance. 


Correspondence from Responsible Agents and Brokers 





solicited. 


J. H. Moore. 


MOORE & CO., 


S. M. Moores. Jno. J. JANES. 


S. M. 


|Nos. 119 & 121 LA SALLE STREET 


CHICAGO. 


REPRESENT THE 


HARTFORD FIRE INSURANCE CO., 


Hartford, Conn. 


NATIONAL FIRE INSURANCE CO., 


Hartford, Conn. 


FRANKLIN INSURANCE CO., 


Wheeling, W. Va. 


NORTH BRITISH & MERCANTILE 
INS. CO. 


of London and Edinburgh. 


GERMAN-AMERICAN INSURANCE CO.) 


New York. 


IRVING INSURANCE CoO., 
New York, 


LEWIS H. DAVIS. S. F. REQUA. 


DAVIS & REQUA’S 


Insurance Agency, 


No. 164 LA SALLE STREET, CHICAGO | 


(Bryan Block.) 





Imperial Fire Insurance Co.., 
LONDON, 


"| BRE eco! ead Eee $11,409.025 


American Central Insurance Co., 


ST. LOUIS, 
Sears op eee ee a eRe mre ore $1,644,943 
Standard Fire Ins. Co., 
NEW YORK, 
ng Se OL Te BT ep ERE Se $300,000 


St. Joseph F. & M. Insurance Co., 


ST, JOSEPH, MO. 


PE isn vk cours tsssiddesenesatuercenas $516,316 


Scottish Commercial Ins. Co., 


GLASGow. 
Ce eet re Perr $4,302,265 


Lamar Insurance Co., 
NEW YORK, 


Ss SERRA eters pee ee eh oe ree $300,000 


| ESTCHESTER FIRE 
Insurance Company. 


| Offices : New Rocuette and No. 1 CorTLanpt STREET. 
Cash Capital, - - - - $200,000 00 
Cash Assets, July 1, 1873, - - 657,423.92 


Insures Stores, Merchandise, Dwellings, Household Fur- 
| niture, Farm Property, including Live Stock and all other 
| insurable property at low rates. 

GEO. J. PENFIELD, President. 
OHN E. MARSHALL, Vice-President. 
WM. H. BOWNE, 7reasurer. 
GEO. R. CRAWFORD, Secretary. 
HENRY GRIFFEN, Assistant-Secretary. 


R. S. CRITCHELL. Cuas. H. Forp, 





| 

OFFICE OF THE 

| LJAMILTON FIRE INSURANCE CQ., 
| 

| 

| 


No 1x WALL SrTrReet. 





CAPITAL, $150,000.00 
SURPLUS, . 155,269.68 
ASSETS, $305,269.68 


| The Board of Directors have this day declared the usual 
| Semi-annual DIVIDEND of FIVE PER CENT; also, an 
| Extra ])ividend of Five per Cent, payable on and after Jan. 2, 
1874. The Transfer Books will be closed from Dec. 20, 1873, 
to Jan. 2, 1874, inclusive. By order of the Board of Directors. 
D. D. LEEDS, Secretary. 


EMUEL FREEMAN, 

GENERAL AGENT 

| Atlantic and Pacific Ins. Co. of Chicago. 

| for the States of 

PENNSYLVANIA, OHIO, W. VIRGINIA & KENTUCKY. 


| 
| 


Office, No. 514 Walnut St., Philadelphia. 


| ee" Correspondence with responsible Agents solicited. 








| } | PRINDLE, 
| . 

GENERAL INSURANCE AGENCY, 
No, 176 Broapway, New York. 


Superior facilities for placing surplus lines. Corres- 


pondence with agents solicited. 


, Seay & FORD, 
| FIRE INSURANCE, 


| 
127 La Salle Street, Chicago. 


PHENTIxX INSURANCE COMPANY, - - Brooxiyn. 
| 


MississipP1 VALLEY INSURANCE COMPANY, MEMPHIS. 





| eat COUNTY 
FIRE INSURANCE COMPANT, 
SoutH NoRWALK, CONN. 


$200,000 
293,000 


Cash Capital, - - om 
Cash Assets, Jan. 1, 1873, - - 


W. S. HANFORD, President. 
H. R. TURNER, Secretary. 





PROMINENT AGENTS. 


E. W. JEWELL, 
1441 LA SALLE ST., MAJOR BLOCK, CHICAGO., 
FIRE INSURANCE. 


GERMAN FIRE INSURANCE COMPANY, 
Of Erie, Pa. 


PLANTERS FIRE INSURANCE COMPANY, 
Ot Memphis, Tenn. 








FIRE, INLAND AND MARINE INSURANCE. 


Cc. B. WELLBORN, 
GENERAL AGENT AND ADJUSTER OF LOSSES, 
Da.ias, TEXAs. 





yy 
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JAMES L., ROSS, 
FIRE INSURANCE AGENCY. 


QUEEN INSURANCE Company, of Liverpool and London, 


Capital, . : $10,000,000. 
CoMMERCE INSURANCE ComPANy, of Albany, 
Capital and Assets, . - $400,000. 

No. 128 La SALLE STREET, CHICAGO. 


GEORGE E. ‘WILLS, 
GENERAL INSURANCE AGENT, 


No. 27 


State Street, Boston. 


Marine and Fire insurance effected in first-class Boston, 


New York and Philadelphia companies. 


0. W. BARRETT’S | 
1288 LASALLE ST., CHICAGO. 
INSURANCE AGENCY. 
Continental Ins. Co., N. Y. 
Merchants’ Ins. Co., Newark. Exchange Ins. Co., 
People’s Ins. Co., Newark. 
Brewers’ & Maltsters’ Ins. Co., N. Y. 


REPRESENTING FIVE MILLION DOoLLars. 


G. B. 





N. Y. 


CHARLES A. Dvy. Woops. 


DUY & WOODS, 
GENERAL INSURANCE AGENTS, 
No. 300 WALNUT STREET, . PHILADELPHIA. 
MONROSE & MULVILLE, 
Fire Insurance Agents, 
No 38 Pine STREET, NEW YORK. 
JAMES G. YOUNG, 


Insurance Agent, Attorney and Adjuster, 


Great FAL_ts, N, H. 


Business attended to in Maine or New Hampshire. 


EVANS & CASSILLY, 


INSURANCE AGENTS, BROKERS AND ADJUSTERS 


Concinnats, oO. 


HARVEY s JEWELL, 
Manager and Superintendent of Agencies, 
CONTINENTAL Lire INSURANCE COMPANY OF NEW YORK. 
Office, Philadelphia Bank Building, 
No, 425 Chestnut Street, Philadelphia. 


R. H. FOOTMAN & CO., 
GENERAL INSURANCE AGENCY, 
SAVANNAH, GA. 

FIRE: HARING» LIFE: 

R. H, FOOTMAN, J Cc, FOOTMAN. 


THOMAS GRAME, 
GENERAL INSURANCE AGENT & ADFUSTER, 
WILMINGTON, N. C 


General Agent for Liverpool, London and Globe 
Insurance Company. 


One first-class Marine Co. wanted. 


Montcom ERY. 





A. A. WILLIAMS. Geo. Ww. 
WILLIAMS & MONTGOMERY’S 
INSURANCE AGENCY. 

122 La SALLE STREET (No. 2 Oriental Building), Cu1caGo. 





New York and Yonkers Insurance Co.... 
Commerce Fire Insurance Co.7.... 
American Mutual Insurance Co.,....+se++eeeeeees -Newark 
Armenia Insurance Co. .....esece soocceces....ePittsburgh 


senate eeenes 


MISSISSIPP1] INSURANCE AGENCY. 
CHARLES HANDY, Manager, 


Canton, Miss. 
{2 Largest business in the State. 


ALFRED R. WEYMER. WILuiaM B, StH. 


WEYMER & SMITH’S 


INSURANCE AGENCY, 
No, 127 Soutn Fourts Strert. PHILADELPHIA. 


B. E. & W. B. GUERARD, 
GENERAL INSURANCE AGENTS, 
SAVANNAH, GA. 

One more GOOD company wanted. 





= 


J. W. CHAMBERLIN & CO. 
General Fire Insurance Agents and Brokers. 


No. 150 Broapway, New York. 


AMOS D. SMITH, 3d, 
General Agent for Massachusetis, 
THE MUTUAL LIFE INSURANCE COMPANY 


_OF New York. 
Cash Assets” - $55,550) 059 
Office, Room 20, Sears’ ’ Building, Boston, Mass 


WwW. HL GRAVES, 
General Agent for Pennsylvania, 
BERKSHIRE LIFE INSURANCE COMPANY, 
PITTSFIELD, Mass. 


Philadelphia office. S.W. cor. 11th & Chestnut Streets. 
Good Agents a wanted. 


KELLOGG & HAMILTON, 
General Agents 
HARTFORD LIFE & ANNUITY INSURANCE CO. 
623 Walnut Street, Philadelphia. 
Agents wanted on 5 Sevorable terms. 


1. T. M A RTI N, 
Davenport, Iowa, General pan for 
NORTHWESTERN MuTuAL LiFe INSURANCE COMPANY 
In lowa and Nebraska. 
This popular Company takes the lead in these States. 
First-class Agents wanted. 


| GEGAN BROTHERS & ALLMAND, 
| GENERAL INSURANCE AGENTS & BROKERS, 


Nos. 73 AND 75 SECOND ST., BALTIMORE. 
(P. O. Box 423.) 
| EDWARD T. GEGAN. JOHN 0’G. ALLMAND, 

















| KING & BARBER, 
State Agents for New York (except the city), of 
- MUTUAL BENEFIT LIFE INSURANCE CO., 


“ 


Or Newark, N. J. 


| OFFICE. 


Troy, New York. 


Agents Ww anted. Address as above. 


| seuetindincanibntlaen Some 


L. B. DAVIS, 

| GENERAL INSURANCE AGENT anp COLLECTOR, 
} FIREMENS Funp, San Francisco, Cal. 
NATIONAL, of Hartford, Conn. 

No. i5 Whitehall Sireet, next door to Fames’s Bank, 
ATLANTA, GEORGIA. 


| FRANKLIN “Fire INSURANCE CoMPany, ‘PHILapetrnta, 
J. B. MORGAN, 
Special Agent and Adjuster for the South. 
J. W. COCHRAN & SON, General Agents, 
. No. 3 Short Street, Lexington, Ky. 


THOMAS J. LANCASTER, 
INSURANCE AGENT, 
Northwest Corner Fourth and Walnut Streets 








VHILADELPHIA 





E. DUNCAN SNIFFEN, 
Agent of the 
CLAY FIRE & MARINE INSURANCE COMPANY, 
Ot Newport, Kentucky. 
OrFice, No. 130 Broapway, N, Y. 


E. SEBRING & CO. 
Agents 
NORTH BRITISH AND MERCANTILE INS. CO. 
PHCENIX INs. CO. OF HARTFORD, 
Charleston, South Carolina, 
EDWARD SEBRING. Joun B, ReEves. 


JOHN R. TRIPLETT, 
General Agent, 
PIEDMONT & ARLINGTON LIFE INS. CO, 
No, 309 Pine Street, St. Louis, Mo. 


HOLLINSHEAD & BUCKMAN, 
No. 404 Walnut St., Philadelphia, 


Agents for Peoples Fire Ins. Co., Trenton, N. J.; Lancas- 
ter Fire Ins. Co., Lancaster, Pa.; Wyoming ins. Co. si 
Wilkesbarre, Pa. ; jron City Fire Ins Co. and Ben Franklin 
Ins, Co. 








W. H. WHITCOMB & Co., 
INSURANCE. 
No. 30 Devonshire Street. 





BOSTON. 


| 








| 
} 
} 
} 
J 





| 





S. M. BARR, 
General Agent 
MOBILE LIFE INSURANCE COMPANY, 
MOBILE, ALA. 
A. C. GREENEBAUM, 


General 


AGENTS WANTED. 





Insurance Agent, 


No. 170 WASHINGTON ST., 
CHICAGO, ILLS. 


‘THOMAS W. BLAYNEY, 


General Insurance Agent, 





No. 166 La SALLE STREET, 
CHICAGO. 


S. H. SOUTHWICK & CO’S 
INSURANCE AGENCY, 

166 La Salle Street, 

(Bryan Block.) 


“WILLIAM C. COSENS, 
GENERAL INSURANCE AGENT, 
No. 113 Bay Street, SAVANNAH, GA, 

Royal Insurance Co. of Liverpool—Fire and Lif 
a; Phente 


Firemen’s Fund Ins. Co, of San Francisco (Gold) 
Ins, Co, of Brooklyn, N.Y., Insurance Comp’y of N. A., Pa. 


E. B. PHILPUT, Assistant. 
B. W. HARPER, 
GENERAL INSURANCE AGENT, 
337 Walnut Street, Philadelphia, 
THEOBALD & McKAY, 
General Insurance Agents, 
No. 120 West Main Street, Louisville, Ky. 
TWO COMPANIES WANTED. 

G. P, THEOBALD. 


R. BEREL, 
Lire, Fire, PLate GLass, ACCIDENT AND MARINE 
Insurance Agent, 
No. 133 Water Street, (Room 5,) 
New-Yor« 





Chicago. 





No, 


D.C, MCKAY, 


Established 1865. 
ALEXIS H. TARDY, 


Rooms, 








INSURANCE KNICKERBOCKER BUILDING, 


South-east Corner of Royal & St. Michael Sts., 
MOBILE, ALA. 


Agent for FRANKLIN Fire Ins. Co., of Philadelphia; Con- 
TINENTAL Fire Ins. Co., New York; State Agent KnicKEr- 
BOCKER Lire Ins. Co., New York. 

Special attention paid to placing lines on Mercantile and 
Special Risks in sound, reliable Mobile Insurance Companies, 
with Cash Assets over $700,000. 


wm. A. Goopman. 
GOODMAN’S 





Tuos, GoOoDMAN, 


INSURANCE AGENCY, 
No. 112 La Salle Street, 


Curcaco, ILL. 


J. O. HUNDT, 
LIFE & MARINE INSURANCE BROKER 
No. 207 Futron Street, New York. 


FIRE, 


Facilities for placing large lines of insurance unsur- 
passed, 





Gen. W. S. Walker. I. S. Boyd. 
WALKER & BOYD, 
FIRE INSURANCE AGENCY, 


No. 2 WALL STREET, 
Kimball House. ATLANTA, Ga, 


An additional first-class company wanted on account of 
increasing business. 
_ Prompt attention given to any special work in the South, 


JOHN WILDER ATKINSON, 
GENERAL INSURANCE AGENCY, 


Witmineron, N. C. 
Adjuster of Marine and Fire Losses. 
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THE GREATEST INSURANCE WORK OF THE AGE. 


THE INSURANCE CYCLOPADIA, 


By Cornetivs Watrorp, F.I.A., F.S.S., Barrister-at-Law, author of the “ Insurance Guide and Hand Book,” &c. 


Tunis book is the result of many years of labor, supplemented by the facilities furnished its author by long practical experience 
and rare adaption to the task he has undertaken. Some idea of the scope of the work may be inferred from the following 


skeleton of its contents : 


It is a Dictionary of the definition of the terms used in connection with the theory and practice of Insurance ; 


A BioGraPHiIcaL SumMARY of the lives of all those who have contributed to the development of Insurance. 


A BioGraPHicaAL Repertory of all works upon the subject of Insurance and its associated sciences ; 


An Historica, TREASURY OF INSURANCE; and finally it gives 
A Detaitep Account OF THE RISE AND PROGRESS OF INSURANCE IN EUROPE AND AMERICA. 


The publishers deem it unnecessary to dilate upon the great value of such a work to every member of the insurance profes- 


sion. 


So indispensable does it promise to become to officers and agents, that we hazard nothing in asserting that no intelligent 


underwriter can afford to be without it. A glance at the summary of contents, given above, will fully justify such an assertion, 
Published in parts, price $1 per part. Eleven parts already published. Volume 1, containing eight numbers, 656 pages, and 
ranging from A to COM, is now ready, bound in cloth and gilt back, price $8.75. Sent, prepaid, upon receipt of the price. 


THE SPECTATOR COMPANY, Pusuisuers, 


No. 16 Dey Street, New York. 


READ THE FOLLOWING NOTICES OF THE 


** This novel work will, when completed, be of great value.””—Liwerfool Albion. 

** We think we can safely predict for it the position of a standard work.’’—/asurance 
Agent, London, 

** Every Company and every Agent will profit by the possession of this work.” —Western 
Insurance Review. 

“It ought to find a place in every merchant's counting-house, and in every public office.” 
—London Mirror. 

‘** Every matter more or less closely connected with insurance is dealt with clearly and 
fully.”—City Press, London. 

“*We think we may safely say that it surpasses all anticipations which have been formed 
as to its value. The plan of the work is perfect.” —/#surance Record, London. 

“The work is as though on each separate article, as on a separate volume, the author 
were content to rest his reputation for accuracy of information and knowledge of details.” 
—Z/nsurance Circular, London. 

* This Cyctopzp1a is the result of many years of labor, supplemented by the facilities 
furnished its author by long practical experience and rare adaption to the task he has under- 
taken.”—Philadelphia Trade Fournal. 

** Part VIII. of the Insurance CycLopp1, the letters running from CIV to COM, closes 
the First Volume of this elaborate work. The subscribers can now form some estimate of 
the vast debt of gratitude they owe to Mr. Walford for his untiring labors for their benefit, 
and can gain a clear idea of what a magnificent work the Cyclopzdia will be in its rounded 
completeness.” —Baltimore Underwriter. 

**The Insurance CycLtorzp1a, prepared by Cornelius Walford, the ablest insurance 
writer in England, has now reached the seventh number of the first volume. This Cyclopedia, 
when finished, will be a complete dictionary of the terms used in the theory and practice of 


insurance, a biographical summary of the lives of those who have contributed tothe develop- | 


ment of the science, a bibliographical repertory of the various works which have appeared on 
the subject, and a historical treasury of insurance facts. No more competent scholar for 
such a work than the author could be found in this country or in Europe. Insurance has 
been the study of his life. The numbers which have thus far appeared fully sustain his high 
reputation among those who are familiar with insurance literature.'— The /ndependent. 


PRESS REGARDING THIS GREAT WORK : 


‘*The present part, the third of the second volume, and eleventh of the entire work, is 
fully up to the standard of preceding numbers. It is now evident that in undertaking a 
work involving such immense labor as will be required to carry out the promise at the com- 
mencement, the author has not over-rated his powers, and there is every prospect that, when 
completed, the Insurance CycLopp1A will be a monument of painstaking industry and 
discriminating judgment. That the author is thoroughly master of his work is evident. 
His acquaintance with all points in connection with Insurance,—his extensive reading, 
thoroughly digested, and strict accuracy, coupled with a concise but exhaustive mode of 
treatment, entitle his book to a place in the first ranks of Insurance Literature. Sucha work 
will necessarily secure for its author a prominent position in any future history of Insurance.” 
—FPost Magazine and Insurance Monitor, London. 


** We welcome it heartily. No work on the subject of insurance has ever come from the 
press which equals this in value and importance. No insurance scholar will be without it ; 
no one who makes any pretense to a knowledge of the subject can afford to dispense with it. 
Part IV. comprehends the titles AVE—BIR. In the multiplicity of his titles, Mr. Walford 
reaches the remotest collaterals of his subject, and if amenable to the charge of increasing 
his terminology and nomenclature beyond consistency with his basis, it should be remem- 
bered that the insurance study reaches farther every year. It may, for instance, seem far- 
fetched to include * biology ' in the life insurance vocabulary ; but waita little longer. A 
few years ago no one thought of the yet slowly developed connection between chemistry and 


fire underwriting. Part V. opens with the concluding pages of ths compend of birth data, and 
and carries the titles up to BRI, in the alphabetic arrangement. ‘The facts collated indicate 


that the law of birth is susceptible of more exact tabular expression than the law of mortality. 
Mr. Walford says: * Many problems regarding births come before actuaries ; many more will 
arise when the next phase of life insurance—that of making complete provision for prospective 
JSamilies at the time of marriage—shall develop itself. *- * * The increasing facts are useful 
in the meantime in that not unfrequent branch of business—insurance aganst issue.’ The 
several parts of this Cyclopadia all show exhaustive research and great succinctiveness of 
record, without being rigidly concise in phraseology. Whether the matter in hand is quaint 
antiquity, legal or technical definition, statistic elaboration or grouping, biographical ehar- 


| acterization or critical analysis, Mr. Walford is always equal to his subject.’’— The American 


Exchange and Review. 
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THe SpecTATOR CANVASSING DocuUMENTS. 


REDUCTION IN PRICE. 


——————— 


We have made a marked reduction in the prices of our canvassing documents, and the attention of our readers is directed to the list. 
These publications are invaluable for the suggestions they convey. They will be sold separately or in grades, as may be desired, 
Where an assortment is ordered we can furnish much more cheaply. On orders of 5,000 copies we will print Company’s or Agent’s adver- 


tisement without extra charge. 


GRADE I, 100 1,000 5.000 

100 1,000 5,000 Copies. Copies. Copies 

Copies, Copies. Copies. WHY DOI INSURE MY LIFE? acolors. 4 pages 2.00 13 00 §0.0¢ 

HOW IT PAYS? Life insurance as an investment. The | PRACTICAL EXAMPLES. a colors. 4 Pages.c.eee ons 13.00 oe 


best argument for business men. 2 colors, 32 pages... $4.00 $35.00 §15§0.00 | 


100 copies of each of the above in one package (‘7oo in all), $10.00; 1,000 copies of each 
WILL IT PAY? Companion to How st Pays? a colors, 


| : 
| $75.00; 5,000 copies of each, $300.00. 


32 PALZCSeoneee coccesesecsovcsecs eeeeeecccccecsees eeees 4.00 35.00 1§0.00 | 
IS IT TOO DEAR? 16 pages..... Ccecccccs covecccccces 3-00 20.00 75.00 | GRADE IV. 
THE CO-OPERATIVE HUMBUG. A masterly expo- 100 1,000 5.000 
os t the : indl Copies, Copies. Copies. 
sition o ~ Co-operative Swindle.....sseccccsseeveres si 4-00 25-00 gad | WHY LIVES SHOULD BE INSURED. By Hon. 
100 copies of each of the above in one package (400 in all), $12.003 1,000 copies of | HORACE GREELEY. 4 Pages ...++...0+00. oe sos «= $1.§0 $10.00 $35.00 
each, $100.00; §,000 of each, $450.00. + | LIGHT IN A DARK PLACE, Illustrating the bene- 
GRADE II. fits of non-forfeiture. 4 PAGeS.......+esseeeees Seeeses 1.50 10.00 35.00 
100 1,000 §,000 | HOW HE LEFT THEM. 4 pages........s.seseeseees . 00 00 
Copies. Copies. Copies. | ” 4 Pages + 8 OS 
CRIMES OF THE NOT INSURED. acolors. 8 pages. $2.50 $15.00 $65.00 | 100 copies of each of the above in one package (300 copies in all). $4.00; 1,000 copies of 
HOW TO DIE RICH. acolors. 8 pages.......ssseeesss 2.50 15.00 65.00 | &&ch, $25.00; 5,000 copies of each, $85.00 
A TALE OF BLACK FRIDAY. acolors. 8 pages..... 2.50 15.00 65.00 | 
A SECRET WORTH KNOWING. acolors, 8 pages.. 3.50 15.00 65.00 GRADE V. 
MUTUAL AND STOCK PLAN OF LIFE. INSUR- 
ANCE. scolors, 8 pages...s.sssscseceseee seibediite . 2.0 15.00 65.00 | The Spectator Tract Leafiets, 
BUSINESS WORTH OF LIFE INSURANCE. 3 colors. This series is issued in assorted packages, containing fwelve distinct Leafiets of two 
Shins csdderininseendokciientanieaensimnmiuits 2.50 15.00 65.00 | pages each, and embracing almost every phase of arguments in favor of Life insurance, 
RENEW YOUR POLICY. acolors. 8 pages.......+s+- 2.50 15.00 65.00 | as may be inferred from the titles, which are as follows: 
ADVICE TO POLICYHOLDERS. (English.) 16 pages. 2.50 15.00 65.00 


ADVICE TO POLICYHOLDERS. (German.) 16 pages. 2.50 15.00 65.00 
(A most convincing document against allowing policies 


What Might Have Been, 


The Question of Investment 
The leaflets in the above grade are among the choicest in our entire series, Printed Q 6 7 - 
in elegant style. | How To Be Rich, 


100 copies of each of the above in one package (goo copies in all), $18.00; 1,000 copies Common Facts Little Known, 
of each, $115.00; 5,000 copies of each, $500,00. 


to lapse.) 


Only a Trifle, 
| 
GRADE III. The Law of Life, 
300 on Cokie: 
ies. ‘opies. opies. oe 

TO BECOME INSURED L TO BECOME RICH. es | The Only Safe Provision, 

S PAWOBe cccccccccccccccccccocccccccccccccsccccccccecs $2.00 $13.00 $55.00 Proving Their Faith By Their Works, 
DUTY «.Ni PREJUDICE. § pages.......cceccsccces 2.00 13.00 55.00 ' ' 
LUCK 1.. A BOTTLE, 8 pages.......cccssscseceeee 3.00 13.00 55.00 I'm Not Married. 
TEN YEARS OF A GREAT NATIONAL BLESS- Sense in Business, 

ING. 8 Pages ..ccecccccccccccccccccovecccceccscs ooo 3.00 13.00 55.00 The Best S ity 
THE FALLACIES OF CO-OPERATIVE INSUR- - 

ANCE. By Exizur WriGaT. 8 pages.......-+0. 2.00 13.00 55-00 The Universal Privilege 


These are the productions of writers who are well known as forcible and efficient advocates of the Life Insurance system, and each 
package is a quiver full of arrows such as, in the hands of energetic solicitors, cannot fail ot success. 


They may be procured either separately or assorted in any manner they may be desired, at $1.30 per 100 leaflets; $4.00 per 500 copies; 
$6.00 per 1,000 copies; and $60.00 per 12,000 copies. 
Where 12,000 are ordered, the company’s or agent’s advertisement will be printed on each leaflet without extra charge. 


Tue Spectator Company, 


PUBLISHERS. 
CHICAGO : 


Nos. 161 and 163 La Salle Street, 


NEW YORK : 


Tue Spectator, 
No, 16 Dey Street. Orrices OF 








| 
OUTHERN MUTUAL LIFE INS. CO. 


Or LovisvILLe, KENTUCKY 


Realizes ten per cent interest on losses secured by mort- 
gage on real estate worth at least twice the amount loaned 
in each case. Made legal by law of Kentucky. 


MORTALITY 
has averaged under 60 er cent of table rates. 

DIVIDENDS 
on the contribution plan, declared annually, have equalled 
those of the oldest and best companies, and legal reserve 
maintained. 

AGENTS WANTED 

to introduce the Company into new and healthy territory. 


Liberal arrangements made to successful parties. 
Address either of the undersigned : 


J. B. TEMPLE, 2d Phsestdeggp dent 
L. T. THUSTIN, 
SAM'L T. WILSON, Gen l Agent 


EW ENGLAND MUTUAL LIFE 
INSURANCE COMPANY. 


No, 39 STATE STREET, Bos’ 
Accumulated Fund, Jan. 1, 1873 - $11, 489,463 
SURPLUS DISTRIBUTED ANNUALLY, IN CASH, 


UPON THE CONTRIBUTION: PLAN 


For terms, etc., address either of the und ae mned : 
BEN 


JOS. M. GIBBENS, : F, STEVENS, 
Secret tary. President, 
DWIGHT FOSTER, W. C. WRIGHT, 
W. W. MORLAND, M.D., Medical Examine” 
D. LEUBRIE, President. Frep. A. JOHNSON, Sec’y. 
STRICTLY FIRE. 


HE FRANKLIN FIRE INS. CoO., 


Or New Orveans, La. ~ STITT CTUARIES AND ASSURANCE 
Capital $250,000. MAGAZINE. 
Orrice, No. 114 Common STREET, corner of Camp Street. Published quarterly, by C. & E. Layron, of England. 
Trustees—A. M. Miller, E. S. Drew, M.D., Hon 5 ‘ 
Charles Montaldo, Hon. Wm. H. Decker, David Leubrie, Price $4 per year 
H. Stewart Dennee, John W. Fairfax, F. A. Johnson, | o pcpriotione in the CA Gy a ee Oe 5 
Hon. L. J. Souer. Su riptiol n the United State hould be addressed t 
Will shortly organize Local Boards and Agencies in the rHE SPECTATOR COMPANY, 
various states of the Union. Correspondence solicited from oer te 
Agents and Brokers. Publishers of THe Spectator, .New York and Chicago. 
DRIATIC FIRE TAR FIRE 
Insurance Company, [Insurance Company, 
Or THE CITY OF NEw York. No, 161 BROADWAY, NEW YORK. 
fice, 187 Broadway. ¢ 
— y SC ROUERS sc6ss cewnseweuess os odds $200,000 
Caso CaPiITAL, - - - - - $200,000. | ASSETS, Jan. 1, 1873.------ co teeeeees 360, 418 
WM. A. SEAVER, President. NICHOLAS C. MILLER, Presidext. 
CHARLES D. HART SHORNE, Secretary. JAMES M. HODGES, Seeretary. 


THE 


H°’ FIRE INSURANCE COMP’Y, | 





No. 2144 BROADWAY, N. Y. 
Park Bank Building. 
Cash Capital, ~ a a 
Net Surplus, - - - - - 
JACOB REESE, /rest. 1. D.COIE, Jr., 
L. P. BAYARD, Secretary. 
— FIRE 
Lasurance Company, 
No. 1722 BROADWAY, NEW YORK. 
$200,010 
123,365 


CasH CAPITAL - - - - 

SuRPLUs, - - . - - - 
RICHARD C. COMBES, President. 

GEORGE W. MONTGOMERY, S 


T. NICHOLAS > 


Insurance Company, 


cretary. 





OFFICcEs: 
166 BROADWAY, & 8TH AVE., cor. 147TH ST. | 
Cash Capital, - - - $150,000 
Assets, Jan. 1, 1873, - 261,620 


WILLIAM WINSLOW, President. 


J. DUBOIS, Secretary. 


$150,000 
87,493 | 


Vice-Prest. | 


| Cash Capital, $300,000, 


THE SPECTATOR. 


THE 
OMCEOPATHIC MUTUAL LIFE 
Insurance Company, 


No 31 Broapway, N. Y. 


D. D. T. MARSHALL, President. 
E. M. KELLOGG, M.D., Vice-President. 
FRANK B. MAYHEW, Secretary. 





STEWART L. WOODFORD, Couxnse/. 
D. P. FACKLER, Actuary. 
HENRY HEATH, Manage? 
Homeeopathists insured at Lower Rates than in any 


other company. 
Women insured at same rates as men. 
No restrictions on residence or occupation. 
Policyholders voters at election of Directors. 





ACTIVE AND RESPONSIBLE AGENTS WANTED. 
OBILE LIFE 


INSURANCE COMPANY, 


W. L. BAKER, - ~ - ~ - resident, 
H. M. FRIEND, - . - - - - Secretar 
SHEPPARD HOMANS, - - - . Actuary. 

Goou Trave ng. and -Local Agents wanted in Alabama, 
Georgia, Missies PI nd Texas. 


iy HE OURNAL 


IDGEWOOD INSURANCE CO. 
OF BROOKLYN, 


| Cash Capital, - - - - 


Insures against loss or damage by fire 


Inland Navigation and transportation. 


OFFICES: 
Brooklyn. 
Sey. WM. K. LOTHROP, Pres’. 


No. 40 Court St., 
WM. A. SCOTT, 


OFFICE, No. 31 
F, F. LOCKWOOD, Manager. 


YV ATERTOWN FIRE INS. CO., 


BRANCH 


WATERTOWN, N. Y. 
CAPITAL, 
ASSETS, 
Insures Residences Only. 


ADAMS, Sec’y. NORRIS WINSLOW, 
C. H. WAITE, 


J. M. 
Gen'l Agent. 


Three-fourths of the Profi ts divided to the Holders of 
Participating Policies, 
sé 


ITIZENS’ 
Insurance Company’, 
NEW YORK. 


No. 156 BROADWAY, 


JAMES M. McLEAN, President. 
EDWARD A. WALTON, Secretary. 


$200,000 | 


and the risk of | 
No. 184 Broadway, N. Y. 


PEARL STREET, NEw York. 


| 
$200,000 | 
550,000 | 


Pres’t, | 
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pe MUTUAL LIFE 


INSURANCE COMPANY OF PHILADELPHIA. 


Incorporated in 1847. 


$4,130,643.18 


MUTUAL. 


Assets, - - - 


ENTIRELY 


Annually, reducing the payments the 


second year. 


Dividends made 


Policies non-forfeitable after three annual payments. 

tent. 
Vice-President. 

2d Vice-President. 


SAMUEL C. HUEY, Presi 
SAMUEL E, STOKES, : - - 
H. S. STEPHENS, - - - 


HENRY AUSTIE,_ =- - 2 «i Secretary. 
JAS. WEIR MASON, - Actuary. 
| J. W. IREDELL, Supt | of Agencies, Cincinnati, O, 


V. R. MONACHESI, General Agent 
No, 
TLANTIC MUTUAL LIFE 
INSURANCE COMPANY, 
ALBANY, New YorK, 


38 Wall Street, N. Y. 


offers liberal inducements to first-class 
always render them the most substantial 
and afford them every encouragement 
ind honorable competition. 


PR UYN, President. 


This company 
It will 
appreciation 

a successful : 


ROBERT H. 


agents, 
tokens of 
in sustaining 


JAS. HENDRICK, V7ce-Preside 
W ALTER BROWN, Sec yutary. 
GEO. H. OL MSTED, Su Ss. 
15744 Water street, ( level lend, “Ohio. 
ERCHANTS LIFE INSURANCE CO. 
No. 257 BROADWAY, NEW YORK. 
(Opposite City Hall.) 
B, F. BEEKMAN, President. 
17/7 forms of Life and Endowment Policies issued, 
Capable and trustworthy Agents wanted, who will deal 


directly with the Company, and with whom liberal contracts 


will be made. 


JAMES A. TABER, AMOS K. HOBBY, 
Secretary Actuary. 
Preamaes FIRE 
Insurance Company, 
No. 161 BROADWAY, NEW YORK. 
Cash Capital and Surplus, - - $396,828.86 
ALFRED DOUGLAS, President. 


Joun b. Arruur, Sec’ y. E. R, SATTERLEE, 
TERLING FIRE 


Insurance Company, 


Asst Sec’y. 


Of the city of New York. 


No. 155 BRoADWAyY, NEw York. 


| Capital, - - - - $200,000 





ANDREW L. SOULARD, President. 


_J- K. VAN RENSSELAER, 


Secretary. 


| [IREMENS FIRE 
Insurance Company, 
No. 153 BROADWAY, NEW YORK. 


(Organized, 1825.) 


| Continues the Issue of its Policies to Square Men 
at Fair Rates. 


Your Business. 


HARRIOTT, 


ALONG 


ss 
| Standard 
five [Insurance Company 


‘Cash Capital & Surplus, 


BRING 


President. 


Assets, January 1, 1873, $741,693 | Fan | ) I 373; $2 735) 920. 


117 Broadway. 
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REASONS WHY 


AGENTS 


Ee 





CAN DO WELL WITH THE 


COVENANT MUTUAL 





Life Insurance Company, 


OF ST. LOUIS, MO. 


1. Established in 1853, it is the OLDEST COMPANY 
in the West. 

2. In addition to the usual plans it has the most popular 
Tontine plan yet introduced. 

3. It is purely mutual, Policies non-forfeitable, and free 
from unnecessary restrictions. Annual dividends and 
prompt settlement of claims, 

4. Active, reliable men can secure a liberal compensation 
under contracts direct with the Company, as Special, Dis- 
tric:, or General Agents, 


Address, with reference, the Home Office, 


Corner of Fourth and Locust’ Streets. 


| eens GOLD 
LIFE INSURANCE COMPANY, 


Home Orrice: No. 34 St. FRaANciIs STREET, 


MOBILE. 
Cc. E. THAMES, a PRESIDENT. 
THOS. HENRY, Sr., VicE-PRESIDENT. 
T. N. FOWLER, - - = SECRETARY. 


D. P. FACKLER, ConsuLTInG Actuary. 
Capital, - - - - $200,000 in Gold. 
- 850,000 “ 


Assets, - - - - 


Policies issued on all approved plans. Gold Premiums. 
Losses paid exclusively in Gold. AGENTS WANTED. 


THE 


Wyeast OAK LIFE 


INSURANCE COMPANY, 


OF HARTFORD, CONN, 


Assets - - - $11,000,000 


J. C. WALKLEY, President. 
S. H. WHITE, Vice-President and Treasurer. 
HALSEY STEVENS, Secretary. 
WM. L. SQUIRE, Assistant Secretary. 
L. W. MEECH, Mathematician, 
i. B. MERRILL, Superintendent of Agencies. 





| ABSOLUTE SECURITY. 


MEDICAL = 
EXAMINATIONS NORTH AMERICA 


FOR Life Insurance Company, 


LIFE INSURANCE. 


Nos. 17 & 19 WARREN STREET, 


Issues New York State Registered Policies secured by 
— of Public Stocks, like the circulation of National 
anks. 
This makes every Registered Policy as secure to the 
holder as a National Bank Note or United States Bond. 
Superintendent BARNES says, in his Report for 1869:— 
““So far as the question of security is concerned, a Policy 
duly registered in this Department is probably the safest 
Life Insuranc_ Policy that can be issued by a corporation.” 
Amount (January 13, 1873) on deposit with the Insurance 
Department. for the protection of the Policyholders of the 
North America Life Insurance Company. $1,877,500.00. 
See Regular Bulletin of Registered Policy Account in 
every Tuesday’s New York Tribune. 


ALL POLICIES REGISTERED IN THE INSUR- 
ANCE DEPARTMENT FREE OF COST. 


MUTUALITY. 


The Company is PURELY MUTUAL, the Capital Stock 
having been recently paid back to the Stockholders, and 
henceforth all the profits will be divided among the Policy- 
holders, after the NEW PLAN OF CONTRIBUTIO 
originated by this Company. 

This Company offers the system of Registry in con- 
nection with Tontine Investment Insurance. Registration 
of Policies free trom cost to the Policyholder. 

It will be no waste of time to examine both of these 
features carefully. 

The combination of Registry with Tontine Policies 
makes them additionally desirable. 


TONTINE SAVINGS FUND INSURANCE. 


By a New Method of Life Insurance, which applies the 
Tontine principle to the distribution of dividends, and 
which allows the assured to receive his accumulated profits, 
or to sell his Policy to the Company, only after stated 
| periods, results more favorable than any hitherto expe- 
| rienced may be enjoyed by persons possessed of constitu- 
tional longevity, who keep their Policies in force until the 
middle or latter part of their lives. 


S1xTH EDITION. 


With extensive reviews and additions, Including a 


valuable introductory chapter and appendix. 
By J. ADAMS ALLEN, M.D., LL.D., 
Professor of the Principles and Practice of Medicine in 


Rush Medical College. 


Used by 
150 


The standard work on Medical Examinations, 


thirty-seven Life Insurance Companies. 1 vol. iamo, 
pp.; cloth. 


Price, $2 PER Copy, 


THE SPECTATOR COMPANY, 


CHICAGO: 
Nos 161-163 La Salle St. 


New York: 
No. 16 Dey Street. 


20 DIFFERENT 


LIFE INSURANCE 


BOOKS 


BY DR. FISH, 


The Best Canvassing Documents ever Written. 
In English, French, German and Spanish. 
Insurance Guide and Hand-Book, $4.00. 
AGENTS’ MANUAL, $1.00. 

Send for Catalogue. 

WYNKOOP & IIALLENBECK, Publishers, 

‘ 113 Fulton Street, New York. 


— MUTUAL LIFE 


/nsurance Company, 





No. 160 Broapway, N. Y. 





JAMES H. FROTHINGHAM, President. 
W. S. TISDALE, Vice-President. 
WM. F. BUCKLEY, Secretary. 











SPECIAL FEATURES. 


Liberal policy as to Residence or Travel. Dividends in- 


crease annually with age of Policy. Losses paid in thirty 


days after proof of death. Thirty days’ grace allowed in 


payment of renewal premiums. 


Se es LIFE 


| [een EQUITABLE LIFE 


Insurance Company, 
Insurance Company, 


COR. CARONDELET & GRAVIER STS. 


No. 2144 BROADWAY, NEW YORK. Rie eo a 





| Assets, May 1, 1871 - - - - - $302,806.98 
| Reserve for Re-insurance, 
SETH E. THOMAS, President. | Per New York State Standard. 


OFFICERS. 
104,926.20 


F, E, MORSE. Vice-President. 


HENRY F. HOMES, Secretary and Actuary. j 
A. HUNTINGDON, M. D., Medical Examiner. | SAMUEL M. TODD, President. 


|WM. B. SCHMIDT, Vice President, 
WM. HENDERSON, Secretary, 


Fair Contracts made with first-class men for Agencies. W. C. ROBINS, Manager of Agencies, 
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= FIRE 
Insurance Company, 


Of the city of New York, 





Orricer, No. 151 BROADWAY. 
Cash Capital... .....csseeseeeeee Seedserecoeceseceee $200,000 
Surplus... .ccccccccccccccccsecccescsssecsesereses, 47,930 
$247,930 


JOHN GIHON, President. 
W. R. RANDALL, Secretary. 





G** C. CLARKE, 


INSURANCE AGENCY, 


Nos. 3 & 4 Bryan Block, 


CHICAGO. 


London Assurance Corporation—London. 


Manufacturers Fire and Marine Insurance 





Company—Boston. | 
| 
Home Insurance Company—Columbus, Ohio. | 


Hoffman Fire Insurance Co.—New York. 


Northwestern National Ins. Co.—Milwaukee. | 


Goomrn FARMER & CO., | 





} 
FIRE AND MARINE | 


| 
INSURANCE BROKERS, 


N. W. Corner LA SALLE AND Munroe Sts., | 


CHICAGO, ILL. 


We are now doing the largest Fire Insurance Brokerage 
business west of New York. When you want Insurance 


call or write us, and it will pay you for your trouble. 


eeenieans LIFE INSURANCE CO. 





Office, 805 Broadway, N. Yr, 


Cor. Eleventh Street. 


C. C. NORTH, President. 
A. V. STOUT, Vice-Pres’t. M.D. SAVIN, Vice-Pres’t. 
W.R. FLUHARTY, Secretary. 
D. H. LAMBERSON, Superintendent of Agencies. 





We issue all the various kinds of Policies in present use, 
and also Half-premium plan, One Year Term, and Com- 
muted Policies, which are only issued by this Company. 


RELIABLE AGENTS WANTED. 


To those who will give their whole time to the business 





liberal terms will be granted, 


Se ee FIRE err FIRE INSURANCE CO., 


Insurance Company, OF AMERICA, 


OF HARTFORD, CONNECTICUT. MILWAUKEE, WISCONSIN. 


Chartered 1850. Reorganized 1872. 


ASSETS. 

Cash Capital, _-. = © * $500.000 U. S. and other Bonds-......--.-- .- .---$325,610.00 
Cash tn Danks on Tnterest.........2..2.0.....<2..-. Jp,SSpat 

i in due course of Collection ststchesce SOURED 

Cash Assets an. I 18 10,2 Premium in ¢ Aeibiis 
. J 73) $7 . 73 Bonds and Mortgages..-.......------ ‘ . 8,000.00 

Accrued Interest.....-- ‘ ‘ 500.00 

co PS eee eee o ooe~ 0+ +o -G448,981.99 


M. BENNETT, Jr., President. 
CHARLES R. BURT, Secretary. 
JAS, H. BREWSTER, Assistant Secretary 


aay Messrs. JAS. A. ALEXANDER & PECK 
Agents, 173 Broadway, N. Y. <8 


JAS. OBERMANN, President. 
JOSEPH SCHLITZ, Secretar 
F. H. MAYDEBURG, Manager. 


TIME-TRIED AND FIRE-TESTED. J. FARMER. A. R. ATKINS 


ee & ATKINS, 


_— INSURANCE CO. Fire and Marine Insurance Agents, 


- . . ~~ . 
OrFice, No. 86 La SALLE StT., CH:Caco. 


HARTFORD, CONN. . 
MARINE: 


ia Orient Mutual Insurance Co., of New York. 
A Insurance Co., of Cincinnati, Ohio. 
JAMES AYARS, Jun., _— : , 

FIRE: 
Resient Acant, Fairfield County Fire Insurance Company, 


OF SOUTH NORWALK, CONN, 


149 & 151 LA SALLE STREET, CHICAGO, ILLS. Pheenix Insurance Co., of St. Louis, Mo. 





W H. CUNNINGHAM & CO. — H. BROWN, 


insurance Office, Insurance Agent, 


No. 175 La Salle street, 
No. go LA SALLE STREET, CHICAGO. 
CHICAGO. 


PENNSYLVANIA FIRE INSURANCE COMPANY,|]TRADESMENS INSURANCE CO.. NEW YORK. 
Philadelphia, A. D. 18as. ABBE ceccccccccccecs $357,500. 

Assets, «© «© © © + «© © «© + + $1,185,325 SUN INSURANCE CO., CLEVELAND, OHIO., 

P MSGMNS ccccosvcvcocces $343,139. 

AMERICAN FIRE INSURANCE COMPANY, 


y c jE NS (0., WATERT aM. Y., 
Philadelphia, A. D. 1810. BLACK RIVER INS. CO ATERTOW N.Y 


ASSES ccccccccccoceses $377,622. 
, eee $1,096,076 ‘ 
GLEN’S FALLS INS. CO., GLEN’S FALLS, N.Y., 
FIRE ASSOCIATION OF PHILADELPHIA. ASSES. +++ 0s0eeeeeeees $557,210. 
Incorporated A. D. 1820. | HARTFORD STEAM BOILER INS. & INSP. CO. 
Assets, ee ae se 4 $2,104,314 ASSEEB ooo ceccsscrees $535.000., 
THE THE 


T EUTONIA LIFE 


INSURANCE COMPANY, 
OF CHICAGO. 
Central Office, Company’s Building, } 
NO. 172 EAST WASHINGTON STREET. 


M ISSOURI VALLEY 





Life Insurance Company, 


LEAVENWORTH, Kas, 


Assets, - - - - - - - $665 490.00 | 
Cash Capital, - - - - - 195,000.00 | 
| TONTINE DIVIDEND PLAN. 


Issues Registered Policies. 


OFFICERS: 


. A. HUCK, President. 
CHS. RIETZ, Vice-President. 
ADOLPH MISCH, Treasurer. 
C. KNOBELSDORFF, Secretary. 
C. J. HASPER, Actuary. 
This sound and progressive Company guarantees in its 
—. = — aid-up Policies, but also a Fixed Cash | Apply to Home Office or any of its General Agents for 
urrender Value, 


HIGH RATE OF INTEREST, 
LOW RATE OF MORTALITY. 





information or Agencies. 


Se For Local and District Agencies applications may 


be made to the Secretary. D. M. SWAN, Pres’. J. J. JONES, Sec’y, 


ow 


~~ 
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ESTABLISHED 1805. 


. ORLEANS MUTUAL 
INSURANCE COMPANY, 
CORNER OF CANAL AND CAMP STREETS, 


NEW ORLEANS, LA. 


Capital, - - - - - $500,000.00 
Assets, Jan. 1, 1873, . * - 755,841.24 

J. TUYES, President. 
J. W. HINCKS, Secretary 


HENIX 
INSURANCE COMPANY, of BROOKLYN, N’Y. 


Principal Office, No. 173 Broadway. 


CasH CAPITAL, ONE MILLION DOLLARs. 
Net Cash Assets, ? $2,001,31300. 


Jan. 1, 1873, 
STEPHEN CROWELL, President. 
CHAUNCEY BEDELL, Vice-President. 
PHILANDER SHAW, Secretary. 
WM. R. CROWELL, Marine Secretary 
CRITCHELL & FORD, 
Special Agents Illinois, Wisconsin, and Minnesota, 
No.127 La Salle Street, Chicago. 
S. LUMBARD, 
Special Agent Ohio, Indiana, Michigan, and Kentucky, 
Fort Wayne, Indiana, 
T. R. DASHIEL, 
Special Agent Southern States, 
Columbus, Mississippi. 
A. J. HARDING, 
Special Agent Missouri, Kansas, Nebraska, and Iowa, 
Nebraska City, Neb. 


ela ica asia FIRE and MARINE 
INSURANCE CO. 


In Providence, R. I 


Tota Assets, Jan. 1, 1873, $533,565 


HENRY HARRIS, President. 


IRA A. FOSTER, Secretary. 


At™s 


Insurance Company, 


No. Ils52 CANAL STREET, NEW ORLEANS, LA. 


Fire, River and Marine. 


$318,635.98. 


Assets, July 14, 1873, 


WM. H. STEVENSON, President 


D. E, TAYLOR, Secretary. 


| 





| 
| 


| 





| 


} 





MONG yrrcccevece csétstecsicesevsnivdiwes iownavewd $578.000 


SAM’L D. BABCOCK, 


| Cash Cafpital,......000+++s Secccecsesececesccoos + «$250,000 


—_— FIRE 
Insurance Company, 


Of the city of New York. 


No, 120 Broapway, Cor. CEDAR STREET. 


(Incorporated 1852.) 


B. S. WALCOTT, President. 


I. REMSEN LANE, Secretary. 


Cash Assets, July 1, 1873 $963,472.73 


Agencies in all the principal cities and towns in the U. S. 


N IAGARA FIRE 
INSURANCE COMPANY, 


No, 201 Broadway, N. Y. 


Cash Capital $500,000 


Cash Assets - - - - $1,264,338 


H. A. HOWE, Prestdeni 


P. NOTMAN, Vice-President and Secretary. 


E, ALLIGER. R,. D, ALLIGER. G. W. SCHOONMA ER 


A LLIGER BROTHERS, 


General Insurance Agency. 
OFFICES: 
10 PINE ST., AND s97 SIXTH AVE., NEAR 35TH Sr. 


Representing the following companies, viz: 


Commercial Union Assurance Co., 
OF LONDON, 
M8008, 00cccccreeee Coccesesovesocseece over $4,000,008 Gold 


Glens Falls Insurance Co., 


OF GLENS FALLS, N. Y., 


Merchants Insurance Co., 
OF PROVIDENCE, R. I. 
Assets, 


Black River Insurance Company, 
OF WATERTOWN, N. Y. 


HE QUEEN 
FIRE) INSURANCE COMPANY, 
LIVERPOOL AND Lonpon. 


£2,000,000 Sterling. 
ASSETS IN THIS COUNTRY: 
Deposited with Insurance Departments of various 


Capital, 





CNR i nike 0 3 kniacensasnninbdéinatatabacsewn 373,800 
SS el eee eee eee 229,250 | 
Cash in Bank and other Assets. ........--.--..-.-. 56,027 

POE onks caccntunthguetesesncadseunen $659,077 


TRUSTEES In New York: 
SHEPHERD KNAPP, President Mechanics Bank. 
WM. H. MACY, Pres. Leather Manufacturers Bank. 
JAS. M. MORRISON, Pres. Manhattan Bank. 


Directors In New York: 


ARCHIBALD BAXTER, 
WILLIAM H. GUION, 
SHEPHERD KNAPP, 
JOSEPH STUART, 


H. B. CLAFLIN, 

. BOORMAN JOHNSTON, 
ENRY F. SPAULDING, 

F. H, N. WHITING, 

GEO, ADLARD. 


Orrice: PARK BANK BUILDING, 
Nos, 214 and 216 Broadway, N. Y. 


MARTIN BATES, | 





WM. H. ROSS, Manager. 


TT & MALTSTERS 
Insurance Company, 

Or New York. 
Organized September, 1871. 


CASH CAPITAL, 


OFFICE: 


No. 139 BROADWAY. 


$200,000 


This Company insures Property of all kinds against loss 
or damage by fire, on favorable terms, 
C. W. STANDART, President. 


HENRY CLAUSEN, 
Vice-President, 


W. B. OGDEN, 
Secretary. 


| eens FIRE INSURANCE CO. 


PrITTsBURGH, Pa. 


$250,000.00 


Cash Capital, 


Assets, June 30, 1873, - 308,542.30 


S. S. D. THOMPSON, Pres’t, 


T. BRENT SWEARINGEN, Sec’y. 


H. A. GLASSFORD, Supt Agencies. 





TIME-TRIED AND FIRE-TESTED, 


HCENIZ 
Insurance Company, of Hartford, Conn. 
H, KELLOGG, President. 
A. W. JILLSON, Vice-President, 


D. W. C. SKILTON, Secretary. 
G. A. BURDICK, Asst Secretary. 


WESTERN DEPARTMENT. 
(Established in 1857.) 
No. 44 WEST FOURTEENTH STREET, 
CINCINNATI, OHIO. 
H. M. MAGILL, General Agent. 








ors FIRE INSURANCE CO. 


OF LEAVENWORTH, KANSAS. 


Capital, . . . . $250,000 


E. HENSLEY, President. 


G. D. FARR, Secretary. 
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Fire and Life Insurance. 


OYAL INSURANCE COMPANY, 


of Liverpool and London.—Office, No. 56 Wall street, 
New York.—Authorized Capital, £2,000,000 sterling, or 
$10,000,000; Paid-up Capital and Surplus, $12,000,000; 
$1,300,000 invested in the United States. Losses adjusted in 
New York, and promptly paid. 

In addition to its Fire Business, this Company is prepared 
to transact Lire INSURANCE in all its branches. 

CoMMITTEE OF MANAGEMENT: Wm. C. Pickersgill, Adam 
Norrie, Benj. B. Sherman, H. de B. Routh, Royal Phelps, 
W. Butler Duncan, Henry A. Smythe, George Moke. 

Epmunp Hurry, Surveyor. 
A. B. McDONALD, ) 
E.F.BEDDALL, | 
— FIRE 
Insurance Company. 
No. 68 WALL STREET. 
CASH CAPITAL, - - $280,000 





This Company is now insuring STORES, MERCHAN- 
DISE, DWELLINGS, HOUSEHOLD FURNITURE 
and all other insurable property at favorable rates. 





DIRECTORS : 
ANDREW J. SMITH, President. 
H. T. LIVINGSTON, ALEX. S. DIVEN, 
STEPHEN CROWELL, ALANSON T. BRIGGS, 
. C. FAHNESTOCK, = T. BRENNAN, 
ALEX. M. C. SMITH. LEE, Jr 
CHAS. TAYLOR CHAS. PARISH, 
EDGAR W. CROWELL, ARCH. PENTZ, 
CHAUNCEY BEDELL, A. P. i ROOME. 
OS. R. BOWNES, 
RSEN W. PALMER, 
J. C. BARRON, M. D. 
RPENTER, G. L. SMITH, 
T. H. HUBBARD, GEO. W. COLLES, 
JOHN H. BEDELL, Secretary. 


. STI LLMAN, 


ORGANIZED JANUARY 1, 1872. 
or: INSURANCE COMPANY, 


HARTFORD, CONNECTICUT. 


Cash Capital, $350,000. 


CASH ASSETS, Sept. 1, 1873, $601,065.39 


Cc. T. WEBSTER, Pres’t. S.C. PRESTON, Vice-Pres’t. | 


GEO. W. LESTER, Secretary. 


ORGANIZED, I 
Cimzexs INSURANCE COMPANY, 


OF MISSOURI, 
ST, LOUIS, MO, 


Hon. E. O. STANARD, President. 
H,. D. McLEAN, Secretary. 





CAPITAL. 000+ coeve LA dAvebedaecseiesoods $200,000.00 
BI Bec cvcscenssovvcecccecesccscceccccce 141.216.78 | 
TOTAL ASSETS vecccveccccvcccccccccccccce $341,216.78 | 





This Company during its thirty-six years experience has | 
accumulated a net surplus above Capital Stock, Re-Insur- | 
ance and other liabilities, of $102,559.78, affording ample 
security to the insurance public for sate protection. 

NEW YORK BOARD OF REFERENCE. 


Winslow, Lanier & Co., Bankers, + Pine Street. Y. 
L. S. Lawrence & Co., erald Building, * | 
Norton, Slaughter & Co., Merchants, 41 Broad St. eT 
Pottle & Jacoby, 17 Whitehall St., “ 
W. H. BRAZIER, Ageni, 
No. 10 Pine St., ew York City. 


| Assets, Fune 1, 1873 . 


SPECTATOR. 


THE 
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| PENN FIRE INSURANCE COMPANY, 


Or PHILADELPHIA, Pa. 


OFFICE, No. 518 WALNUT STREET. 


CASH CAPITAL, 


: « $202,250.00 
CASH ASSETS, . ° ° . 


328,031.98 


The Penn does not issue perpetual policies, and therefore | 


has no perpetual liabilities. All its assets are liable for 


fires. 

DIRECTORS. 
M. Rush Warner. 
Andrew M. Moore. 
C. M. Tibbals. 
G. P. Treadway. 
S. M. Shoemaker. 
Hon. C. W. Gilfillan, 
W.H. Whitcomb. 


H. H. Houston, 

S. B. Kingston, Jr. 
Sussex D. Davis. 
Thos. T. Tasker, Jr. 
Fielding L, Williams. 
Chas, H. Duncan, 
Addison Leech. 

J. J. Wadsworth. 


FIELDING L. WILLIAMS, President. 
J.J. WADSWORTH, Vice-President. 


J. R. WARNER, Secretary. | 


a ACIFIC MUTUAL INSURANCE co. | 
No. 119 BROADWAY, 
NEW YORK, 
Insures against Marine an+ Inland Navigation Risks. 
No Risks are taken on Huils of Vessels, or against Fire. 
The Profits of the Company revert to the Assured, or a 
Rebate is allowed in lieu thereof when desired. 


All Losses are promptly adjusted and paid. 
Losses are made payable in London, when required, at 


the office of the Bankers of the Company, Messrs. Morton, 


Rose & Co, 
Assets, One Million Dollars. 


All Scrip previous to 1867 is redeemed. 


JOHN K. MYERS, President. 
WM. LECONEY, Vire- President 


THOMAS HALE, . - : Secretary 
fe IREMANS FUND 
INSURANCE COMPANY, 
SAN FRANCISCO, CALIFORNIA, 
Cash Capital, Gold, . , $500,000 


| Organized, March, 1867. 
EOPLES (FIRE) INSURANCE CO. 
MeEmpPHIs, TENN. 
STATEMENT, APRIL 30, 1873. 





Cash Capital ..cccccccscccccccccees $300,000.00 
Surplus ..... Coevcccccccccccsoccece 555353-85 
Gross ASSets ...cccccccccccccccsccccecces $355,383.85 
LIABILITIES. 
Re-insurance Fund....... eececccce $10,475 .34 
Losses, &c.. unpaid..... sweeeeeseen 1,180.56 
arn 20,655 .90 
Policyholders’ Surplus......+.++++eeeees $334,727-95 


WM, B. GREENLAW, President. 
J. A. SIMMONS, Secretary. 
NEW YORK BOARD OF REFERENCE: 
Bank of New York. 
B. H. Howell, Thos, Eakin, 


Fenner and Bennett, J. M. Bruce, 
J. P. Douglass, SE Jas. L. Morgan, 


NEw YorK OFFICE, 65 WALL STREET. 
| FREEMAN & DAME, Managers. 


Losses, if any, adjusted and paid at this office. 


MERIDEN FIRE 


INSURANCE COMPANY, 


MERIDEN, Conn. 


CASH CAPITAL, - - 
“ASSETS, (Jan. 1873) 


$200,000.00 
253,136.99 


J. WILCOX, President. 
L. W. CLARKE, Vice-Pres’t. E. B. COWLES, Secy. 
SKEELS & BOUGHTON, Agenis, 176 Broadway, N. Y. 


Agencies in ae Cities and Towns. 





ela FIRE AND MARINE 
INSURANCE COMPANY, 

| OF MEMPHIS, TENN. 

OFFICE IN THE COMPANY’S BUILDING, 


No. 41 MADISON STREET. 


POLICIES GRANTED IN CURRENCY OR GOLD. | 


All Losses Promptly Adjusted and Paid at 


SKEELS & BOUGHTON, 
Managers Eastern Depariment, 
No. 176 BROADWAY, NEW YORK. 


THOS. S. CHARD, 
Manager Western Department, 
No. 49 LASALLE STREET, CHICAGO. | 


— MUTUAL 
Marine and Fire Insurance Company, 


MILLVILLE, N. J. 


FIRE, MARINE AND INLAND. 


No Losses ADJUSTED AND UNPAID. 


N. STRATTON, President. 


F, L. MULFORD, Secretary. 
FRANCIS REEVES, Treasurer. 


$1,093,742.67 | 


Assets, April 1st, 1873, . . . $258,246.05 


} OFFICERS 


1D. T. PORTER, - - - - - PRESIDENT. 
D. H. TOWNSEND, - - VicEe-PRESIDENT. 
W. A. GOODMAN, - - - - SECRETARY. 


'J. G. LONSDALE, Jr., Ass’t SECRETARY. 


Girarp FIRE 
Insurance Company, 
PHILADELPHIA. 


NEW YORK OFFICE, 170 BROADWAY. 


BENSON B. SMITH, Agent. 


a ee 


$300,000 
| SURPLUS, April ist, 1873, - - 400,000 
nens« Ss - «os 700,000 


THOMAS CRAVEN, President. 
A. S. GILLETT, Vice President. 
JAS. B. ALVORD, Secretary. 
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Incorporated 1863. | REPUBLIC LIFE 


Insurance Company, 


al E H O M E CENTRAL OFFICE (COMPANY’S BUILDING), 


|Nos. 157, 159, 161, 163 La Salle Street, Chicago. 











[nsura C2 Co. of Columbus, Ohzo. BRANCHES IN NEARLY ALL STATES OF THE UNION. 
A STRONG STOCK COMPANY. 
Capital Stock - - - - $8,000,000 
Cash Capital, - - - ’ o eS $250,000 p $ ; ’ 
= Surplus, - - ° : ° ° - 550,734 | Twenty per cent paid. Distributed in the hands of influential men, in over twenty 
300.734 | ° Ite Policies are simple, definit ightforward cont Premi ithin th 
° © ~ 7 © . . cies ar . » st t ; . e 
Cash Assets, $600,708 m4 — efinite, straightforward contracts remiums within 
O¥FICERS ; 
JOHN V. FARWELL, President. 
M. A DOUGHERTY Pres’t. J B HALL Vice-Pres’t PAUL CORNELL, 1st Vice-President, L.. D. CORTRIGHT, ad Vice-President. 
, so) P : JOHN F. COLLINS, Secretary, J. F. CRANK, Assistant-Secretary, 
L. C. BUTLER, Sec’y. B. F. ALLEN, Treasurer, and Chairman Finance Committee. 


THE NORTHWESTERN MUTUAL LIFE INSURANCE CO. 


OFFERS TO INSURERS THE ADVANTAGES OF 


HIG RATE OF INTEREST ON INVESTMENTS AND A HIGH RESERVE FUND, 
The Company now has loaned $6,490,545.13 upon first-class real estate, security valued at $23,488,131.00. During the year 1872, the 


amount of $2,300,891.13 was loaned at ten per cent interest, payable semi-annually. The basis of reserve held by the Company, (actuaries 
four per cent) is the highest standard in use in America. Not more than one Company in ten holds so high a reserve. 


LOW RATE OF MORTALITY AND WORKING EXPENSES. 


The rate of mortality experienced by the NORTHWESTERN for the past ten years has been lower than that of any other leading com- 
pany. In 1872 its interest receipts exceeded its death losses by nearly a quarter of a million dollars. Its working expenses are very small 
compared with those of other companies, when volume of new business is considered. For further information regarding the Company, write 
to Home Orrice, MILWAUKEE. WIS. 


ASSETS, J. H. VAN DYKE, President. EMORY McCLINTOCK, Actuary. 
January, 1873, $12,500,000.00. HEBER SMITH, Vice President. WILLARD MERRILL, Secretary. 





ALL KINDS 


OF 


INSURANCE BOOKS AND OFFICE SUPPLIES 


SOLD OR MADE TO ORDER 


AT 


Tue Spectator OFFICES. 





New vorkK.| THE SPECTATOR COMPANY, | CHicaco. 
Send for Catalogue of Prices and Specimens of Work. 
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EASTERN DEPARTMENT 


OF THE 


GREAT WESTERN 


Insurance Company, 


Or New Or.LEANns, LovISsIANA. 


WEST STEEVER, President. 


R. T. BEAUREGARD, Secretary. 











Authorized Capital, - - - $1,000,000.00 
Paid-up, - - - - - = = 200,000.00 
ASSETS. 

Cash in bank, >. - - - $51,942.35 
U.S., Stateand otherbonds,- - - - = 50,292.54 
Loans secured by first mortgage on real estate, - — 92,037.33 | 
Loans secured by bank and other bonds, - = -5%,4175-20 | 
Accrued interest and other securities, - - 48,278.45 
In hands of agents andintransit, - - - = 22,333.10 | 

Total, - = = = = = = $316,058.97 


FOR AGENCIES IN THE EASTERN & MIDDLE 


STATES, ADDRESS AS ABOVE 





| iam FIRE 
INSURANCE CoO. 
Or PHILADELPHIA, Pa. 
SIMON J. STINE, President. 
W. D. HALFMANN, Secretary. 
Branch Office: 
No. 10 PINE STREET, N. Y. City. 


ALLIGER BROS., General Agents, 


Stats oF New Yorx, 





ORGANIZED 1849. 


P HOENIX INSURANCE CoO., 


Of St. Louis, Mo. 


HAS. L. THOMPSON, WEB. M. SAMUEL, 


Secretary. President. 


GEO. J. COLE, General Agent. 


| 
| 


THE 


IMPROVED 


Expiration Register 


FOR UNDERWRITERS. 


The most complete book of the kind. 


No. 1, Contaiming 120 PAGES. .cccecccesccccesecceeces $3.00 
‘ 2 193“ sevcccceccccvevcrsscessese 5.00 
, ™ 336“ — wwccccccccccccececcrecsecs 7-00 


THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers. 


Offices of THE SpECTATOR: 

New York: No. 16 Dey STREET. 
Chicago: Nos. 161-163 La SALLE STREET. 
N EWTOWN 

FIRE INSURANCE COMPANY, 


Newtown, Bucks County, PENNSYLVANIA. 


Cash Capital, - - $300,000 


ALRED BLAKER, President. 
J. R. VAN HORN, Vice-President. 
BARCLAY J. SMITH, Sec’y & Treas 


This Company is now prepared to transact a general 
Insurance business, to issue Policies and appoint Agents 
throughout the United States. Correspondence solicited 
from Agents and Brokers. All applications for agencies 
must be addressed to 


Philadelphia Office, 302 Walnut Street, 
C. E. ROLLINS, Manager. 


ee HALL INSURANCE CO., 





IN THE CiTy or BosTON. 


CAPITAL, $200,000. 


OFFICE, 


Merchant's Bank Building, 28 State St., Boston. 


AARON H. BEAN, President. 


J. W. Kinsey, Sce’y. H. B. BRAMAN, Vice-Pres’t, 


W. H. Bincuam, Assistant Secretary. 


Western Department, Office, Cleveland, Ohio. 





Joun_J. SHIPHERD, General Agent. 


MISSISSIPPI VALLEY 


Insurance Company, 


OF MEMPHIS, TENN, ORGANIZED 1865, 


FIRE AND MARINE. 


Capital, paid up, - - $300,000.00 
Total Assets,- - - - - 353,835.94 
F. S. DAVIS, PRESIDENT. 


R. V.. VREDENBURGH, . Vics-PreEs'r. 


H. GRONAUER,. SECRETARY. 
New York Board of Reference. 
W. K. KITCHEN. Esa...... Pres’t National Park Bank, 
Hon. T. W. PARK. ......cccsscesee... os. 229 Broadway, 
A. E. ORR, Esaq...... of David Dows & Co., 20 South St, 
J. L. WORTH, Esq... .... Cashier National Park Bank, 


Messrs. SMITH, WOODWARD & STILLMAN, 
cor, Wall and Pearl Sts 


OLIVER A. GAGER. Esq.,...of Chas. Field Haviland 
& Co., 49 Barclay St., and 52 and 54 Park Place. 


J. B. BURNETT, Esa.., of J. B. Burnett & Co., 111 Broad St, 
ie Be: Fe Cg Rp osccsccccsevessneveue 20 Broad St. 





EASTERN BRANCH OFFICE, 


|W. H. BRAZIER, General Agent, 


| No. 10 Pine Street, New York. 








** Absolutely the best protection 
against Fire.’ 
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CHARTER PERPETUAL. 


FRANKLIN 


INSURANCE COMPANY, 


1851. 1873. 





Or INDIANAPOLIs, IND. 


Office, 18 SENTINEL BUILDING. 


JOHN C. SHOEMAKER, - President. 


WM. WESLEY WOOLLEN, Vice-President. 


JOHN A. CHILD, - - - Secretary. 

DIRECTORS. 

A. L. Roacue, Joun C. SHOEMAKER, 

WituiaM MITCHELL, Won. WesteY WooLLEN, 

N. M. ScuHoFIEe.p, NATHAN KIMBALL, 

V. Burscn, D. RICcKETTs, 

R. H. McCrea, Joun M. Lorp, 

T. F. Ryan, Dr. H. R. ALLEN, 
J. C. FerGuson. 


$250,000.00 


280,368.11 


Capital, - = = = 


Assets, - - - - - 





| 
| 
| 
| 


J. W. BAILEY, 
_GEORGE BUELL, 


This Company insures against loss or damage by fire, on | 


public or private buildings, Also on furniture, 


goods, and merchandise generally. 


Gro, M. Lyon. 


A. C. Ducat. 


DUCAT & LYON 


(Successor TO ARTHUR C. DuCarT,) 


INSURANCE AGENCY, 
No. ts5 LA SALLE STREET, CHICAGO. 
HOME INSURANCE CO. OF N. Y. 


Total Assets .....- seneée ccccccocece eee eeee «+B 4,450,000.00 


CITIZENS INSURANCE CO. OF N. Y. 


Toba Assis. ov. ces ccccsvecetvesesescsscevsese $741,700.00 


HOWARD INSURANCE CO. OF N. Y. 


Total Assets...... secvedesesssesecest seeeeeese $609,000.00 


MANHATTAN FIRE INSURANCE CO. OF N. Y. 


Total Assets..... 


NATIONAL INSURANCE CO, OF N. Y. 


Total Assets...... eeeeeecceescceessecesceesess $376,000.00 


stocks of 


| 
| 








SAINT JOSEPH 


Fire and Marine Insurance Co. 


OF THE CITY OF ST. JOSEPH, MO. 


[INCORPORATED 1867. ] 





CASH CAPITAL, "paid up, $200,000.00 


CAPITAL AND ASSETS, 


$500,000.00 


P. L. MCLAUGHLIN, President. 
WM. R. KERR, Secretary. A. P. GOFF, Treasurer. 
J. W. BAILEY, Vice-President. 


DIRECTORS. 


MILTON TOOTLE, of Tootle, Fairleigh & Co, Wholesale 
Dry Goods. 

IboM ST C. HULL, . . Cashier First National Bank. 
». M. STEELE, . ‘Pres't St. Foseph & Denver City R. R. 
| A. BEATTIE, . o A, Beattie & Co., Bankers 
‘of Bailey, Kay & Co., Wholesale 
(Notions. 

Pr tacnonse Buchanan Woolen Mills. 

; . Governor of Missouri. 
aa . Capitalist. 


SILAS WOODSON, 
| P. L,. MCLAUGHLIN, 
| J. ©. BvVame « « 
APPLICATIONS FOR AGENCIES IN 
| New York, Pennsylvania, Kentucky. Illinois, Michigan, 
Indiana, Iowa, Kansas and Nebraska may 
be addressed to the Company. 
CHAS. M. PECK, Agent, 


No. bad Liperty ST none, New York. 


NORTHWESTERN 


NATIONAL 
Insurance Company, 


Or MILWAUKEE, W1s. 


(FIRE AND MARINE.) 


STATEMENT, JUNE 30. 1873. 
Subscribed capital........+++++++++ $600 000.00 


Cash capital.....sseseeeseess coccccccce-ccccces 293,500.00 
Surplus....eceessesees cccccccccccceccee-cccccce 323,088.93 
$415,122.72 
ASSETS. 
U, S. bonds, 5-20s of 67. eppaccneseniy ann 
68 Of "B1...seceeeeeees $6,750.00 
2 * curren eeeseceess $0,150.00 
Milwaukee and St. Pau Ry bonds... »4,500.00 
Milwaukee city water bonds.......... 50,000.00 


Cash on hand and in bank,.......++++ 0%,049- 
Cash in hands of Agents.....esseceees 108 


City collections.....++...+++ eccccccccs 199-92 
Bills receivable........... eecccccceees 56,067, 
Personal property and balances due.. 23,070. 
$415.122.72 


Unadjusted losses and other claims. .$as ,105. 


Hon. ALEX MITCHELL. President. 


E. D. HOLTON, Vice-President. 
FRANK H. WHIPP, Secretary. 
D. FERGUSON, Treasurer. 
W.D. BACON, General Agent. 


No. 99 MICHIGAN STREET, 


MILWAUKEE, Wis. 
New York Agency, No. 163 Broadway. 
T. J. TEMPLE, Agent. 








INDEMNITY. 


A‘TNA 


INSURANCE COMPANY, 


Or HarTForD, Conn. 


ORGANIZED A.D. 1819. 


Losses PatIp IN 54 YEARS, 


$37,934,746.87. 


wsses Paid in Chicago, by the Fire of Oct.$ and g, 1871, 
$4,100,000 ! 


Casu Assets JANUARY I, 1873, 


$5; 390, 380. 


GOODWIN & PASCO, Agents, 


162 La SaL_e StrEET, Bryan Btock, 
CHICAGO, ILL. 


NAIL CITY 


INSURANCE COMPANY, 


WHEELING, WEST VA. 


Capital and Assets, over $225,000.00 


L. D. PHELPS, President. 


G. W. MORRIS, Secretary. 


SPECIAL NOTICE. 


This Company will comply with the Laws of the 
several States in January next. 


Applications for Agencies in NEW YORK and NEW 
ENGLAND STATES to be addressed to 


KISSAM & ANDERSON, 
General Agents, 
No. 132 Broadway, N. Y. City. 
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HARTFORD FIRE 


INSURANCE COMPANY, 
HARTFORD, CONN. 
ORGANIZED r18ro. 


Cash Capital, - - - - - $1,000,000.00 | 
Assets, Jan. 1, 1873, - - - - - 2,204,396.54 | 
| 

GEORGE L. CHASE, Pres’t. J. D, BROWNE, Secy. 


C. C. LYMAN, Ass’t Sec’y, 
Western Department, under management of G. F. BisseLi, Gen’! Agent, 49 La Salle St., 
Chicago, Ills. 


Pacific Department, under management of A. P. FLint, Manager, 313 California St., 
San Francisco, Cal. 


Wo. J. WHatine, Gen’l Agent Southern States, Atlanta, Ga. 
Agencies in all the principai cities and towns throughout the United States and Canada. 


THE 


PENNSYLVANIA 


Fire Insurance Co. 


No. 510 WALNUT STREET, PHILADELPHIA. 


Carita, $400,000. Assets, $1,250,000. 


This Company, favorably known to thecommunity for nearly fifty years, continues to 
insure —- loss or damage ny cheat on public or private dwellings, either permanently 
or for a limited time. Also, on Furniture. Stocks, and Merchandise generally, on liberal 
terms. 

Their capital, popes with a large Surplus Fund, is invested in the most careful 
manner, which enables them to offer to the insured an undoubted security in case of loss. 


DIRECTORS.—DANIEL SMITH, Jr., ISAAC HAZLEHURST, THOMAS 
ROBINS, FRANKLIN A. COMLY, JOHN DEVEREUX, THOMAS SMITH, 
HENRY "LEWIS, J. GILLINGHAM FELL, DANIEL H ADDOCK, Jr. 


WILLIAM G. CROWELL, DANIEL SMITH, Jr., 
Secretary. President 


- SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 





POLICIES ISSUED ON FIRE RISKS ONLY. | 
Cash Capital, $500,000; Cash Assets. Jan. 1, 1873, $1,070,742.01 | 


INCORPORATED 1849. CHARTER PERPETUAL. 


EDMUND FREEMAN, President. 


SANFORD J. HALL, Secretary, DWIGHT R, SMITH, Vice-President, 
A. J. WRIGHT, Treasurer. 


DIRECTORS. 


Edmund Freeman,......... ... President. | Geo. Walker, Pres’t Third acon Rank, 

: Pres’t Boston and | Marvin Chapin,.... .of Massasoit House. 
Chester W. Chapin... Albany R. R. Co. IF. H, orth. «Cashier Third Nat’l Bank. 
Daniel L. Harris, Pres’t Ct. Riv. R. R.Co. | Geo, A. Hull, o6esbeebbsesee, oc erCmin. 
William Birnie,....... of Hixon & Birnie. | Dwight R. Smith.......... Vice-President. 
Lombard Dale,..... sseeseseeee Merchant. | C. L, Covell, Pres’t ed ste Waterw’ks. 
Henry E. Russell,.. -of Russell & Erwin | Albert D. Briggs. .... +++» Ex-Mayor. 


James Brewer,...-++--.0 1, & J. Brewer, | Geo. C, S. Southworth,. "Paper Manufact’ r. 


Chicago Agency, 160 La Salle St. CHAS. H. C ASE, Agent. 





ORGANIZED . ~« er 


GERMAN INSURANCE Co. 


OF ERIE, PA. 


Cash Capital, ... . 
Assets, over 400,000 


Cash Dividend, 20 per cent., paid July 1, 1873. Present Income at rate of overa 
‘Half Million per annum. 


M. SCHLAUDECKER, President. JOS, EICHENLAUB, Secretary. 
B. F. BUTTERFIELD, Assistant Sccretary & Manager. 


EASTERN DEPART MENS. 


GEorGE S. LESTER, Manager, . . - New Haven, Conn. 


WESTERN Dara See . 


J. SCHLAUDECKER, Manager,~ - - - _- Erie, Pa. 





Agencies in all the principal towns and cities throughout the United States. 





$200,000 } 


EASTERN DEPARTMENT 


WORKINGMEN’S 


National Fire Insurance Co. 
OF LOUISIANA. 


Home Office, . . . . New Orleans, La. 


STA TEMENT—November ist, 1873. 


Loans on Bond and Mortgage $106,725.83 


Bonds of the State of Louisiana (Improvement), missle value. = 20,800.00 
Bonds of the State of Louisiana (Floating Debt), ‘“ ..--- 27,600.00 
Bonds of the City of New Orleans (Floating Debt), ** " Bs ----- 15,600.00 
Bonds of the Crescent City Slaughter House, ” - haus 9,000.00 
Bonds of the Jefferson City Gaslight Company, i - . 5,154.00 
Loans on Collaterals. iemes 7,500.00 
City Acceptances, secured by sngeeved eelienevel, mashes value 2,101.74 
City Stocks. ped wdhsansedvenstebuneabneite ness 3,278.25 
Cash in Hand and in B aah. se oe ee 9,491.68 
CRE cei oncunxwskancsacuncpay Wacsd seen son see 807.68 
Bills Receivable, being Stock Seems due January 1, 1874 - fas 28,500.00 

Total Assets, - - - - - - : $236,559.18 


This Company is now prepared to locate Agencies, and receive proposals 


Jrom responsible parties. 


J. F. MOGRIDGE, Secretary. GEORGE B. DYCHE, President. 


C. E. ROLLINS, Manager, 


302 WALNUT ST., PHILADELPHIA, PA. 


ALEMANNIA 


FIRE INSURANCE COMPANY, 
CLEVELAND, OHIO 


CASH ASSETS, over ° $400,000.00 


. 


Managers for the Western Department, 


WALKER & LOWELL, 


CHICAGO, ILL. 
W. A. Lowett, 
Late Sawyer & Lowell, 


Ss. P. WALKER, 
Late Sec’y Chicago Firemens Ins, Co. 


C. W. STANDART & Co. 


Fire and Marine Insurance Agents, 


No. 139 BROADWAY, 





Represents 
Merchants Insurance Company, 

NEWARK, 
ASSetSecccccccccccoccccccccccsccccccees cocccece Corcccccccccccccccccceccccsccesore $55v,000 
Faneuil Hall Insurance Company, 

BOSTON, 

MAGGS ccccccccbecses §  cecccococceces S50 COd CoCeethedeEHs Cocco cccoceeceeousoeses $250,000 
Virginia Fire and Marine Insurance Company, 
RICHMOND, 
ASSétSccccccccccccccccsesescccscssssces PPP TTTTTTITITT TTT TTT TT $325,000 
Sun Insurance Company, 

CLEVELAND. 


SiR. cccabondoccesbasseesneseetabaneweudebeettesasetecéecoesonlosenesesséaen 
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INSURANCE COMPANY. 


Nos. 156 and 158 La Salle Street, Chicago, Ill. 


CHAS. V. DYER, President. C. D. HOOKER, Secretary. 


STATEMENT, Dec. 1, 1873. 


Capital Stock paid up, $218,100.00 




















Surplus, 94,848.95 

$312,948.95 
ASSETS. 

Cash in Central National Bank, $31,099.46 

Cash in Office, 2,487.50 

Cash in hands of Agents (net), 16,704.81 
— $50,291.77 
Loans on Bonds and Mortgages (first liens), 180,100.00 
U. S. Bonds, (market value), 4,491.25 
County Bonds (market value), 4,000.00 
Accrued Interest (not due), 7,018.60 
City Collections, 10.608.72 
Premiums in course of collection, 50,581.57 
Office Furniture and Personal Property, 3,857.04 
Bills Receivable (secured,) . 2,000.00 
$312,948.05 

LIABILITIES. 

Losses Adjusted (not due), $6,116.12 

Losses Unadjusted, « 1,600.00 
—_————_._ $7,716.12 








AMERICAN CENTRAL 


Insurance Company, 


OF SAINT LOUIS. 


GEORGE P. PLANT, President. S. M. DODD, Vice-President. ~ 
GEORGE T. CRAM, Secretary. 





From Annual Statement, 18753. 


Subscribed Capital, - - - -* + = = $1,375,000.00 
Cash Capital, - vo ee ie eee 275,000.00 
Surplus, - - - - - - - - ° - 269,944.00 

Cash Assets, - - - - - - - - $544,944.00 





Its Liabilities, aside from Capital, were, January 1, 1873: 


For unpaid Losses...sececccccccccccccccccecsccsecess eee -seeeeses: seseesess +237 s49S-00 


The subscribed Capital of this Company proved to be cash in sixty days in payment of 
Chicago losses, a result that loans on Real Estate could not show without heavy discount. 
This Company does a general fire and inland business, and is managed and controlled 


by the following named 


BOARD OF TRUSTEES. 


GEO. P. PLANT, - - -© *- Ex-President Union Merchants Exchange 
W. H. PULSIFER. - - - - - - © © ee o St, Leais L. & O. Co. 
Ss. M. DODD, - - - - - - - - Dodd, Brown & Co., Dry Goods 
MORRIS TAUSSIG, - - - - - = - = «= TT, Livingstone & Co. 


CHAUNCEY I, FILLEY, - - - . - - - - ueensware Merchant 
WM. HUNICKE, - - - - - - - Hunicke & Wist, Com. Merchants 


RUSSELL HINCKLEY, - - - - - - - Belleville, for State of Illinois 
LEE R. SHRYOCK, - - - - - - - - President Board of Trade 
F. A. REUSS, - - ~ - ~ - - - - + - Reuss & Co. 

OHN WAHL. - - - - - - Wahl & Carpenter, Commission Merchants 
S. E. GILBERT, . - - - - - - Evansville, for State of Indiana 
M. L. POTTLE - - - - 7 . - - - - Commission Merchant 


C.M. Mepowes..- - - - © © «© © © ©:s, Spee 
JAMES P. FISKE, oe oe 6 et ee o> we ee 
- For State of Missouri 


Gen. JAS. L. MINOR, - - - ~ “ * ~ * 
Durfee & Peck, Leavenworth, for State of Kansas 


E. H. DURFEE, - a - 





[Incorporated 1862. is | Charter Perpetual. | 


Capital, 


Assets, . 


$200,000.00. 
. $324,370.84. 


FRANKLIN 


Insurance Co., Wheeling, West Va. 














Directors : 


GEO. MENDEL, Pres’t. J. N. VANCE, Vice-Pres’t. 
M. REILLY OHN H. HOBBS, G. W. FRANZHEIM, 


. J 
THOS. P. SHALLCROSS. L. C. STIFEL. GEO. ADAMS. 
GEO. B. CALDWELL. 


A. L. WILEY, General Agent. C. M. COEN, Secretary. 


TENTH ANNUAL STATEMENT, Jan. 1, 1878. 


Income for 1872, net, : : - - - - : ° : : ° + $225,982.30 
Expenditures for 1872, - - - - - - - - : Piru? 144,529.59 
ASSETS. 

Cash on hand, in bank and in transit, - - - : ° ° ° ° $61,999.64 
U.S. Bonds (market value), - - - + - = Satoe iliac.” 116,400.00 
Metieesieee@e, = © © 2 2s 8 © he fete 7,000.00 
en, 6) ie ee te Le eo a ee 5,200.00 
First ener on Real Estate and Interest accrued, - - - . . 61,179.20 
Unincumbered Real Estate (Cempany’s Building), - - - - => 20,000.00 

Bills Receivable, Personal Pro , and all other securities, - - - 26,229. 
Loans on Call secured, and accrued interest, - - - - - 23,887 
Salvage Claims on Losses paid,- - - - + + * = * 2,475.00 


$324,370.84 
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STATEMENT OF THE 


+ ST. PAUL 


FIRE AND MARINE INSURANCE COMPANY. 








JULY Ist, 1873. 


Cash Capital, - 


$400,000 00 


Cash Surplus, - - 258,045.23 
$658,045.23 
INVESTED AS FOLLOWS: 
Cash in Office and in Bank, 25,782.88 
First National Bank Stock, 24,000.00 
St. P. & S.C. R. R. Pref. Stock, 10,000.00 
Minneapolis City Bonds, - 1,500,00 
Otter Tail County Bonds, 1,000.00 
Loans on Real Estate (First iennigeas), 116,147.10 


Loans Sec’d by Collat’ls (85 per cent of market vz said, 294,978.84 
Real Estate (Company’s a paying 10 per cent 


net rental,) 98,828.70 
Real Estate (City Lot), - - - 510.20 
Office Furniture and other Personal ianie. - -  5.304.60 
Accrued Interest, - - - 18,622.31 
Due from Agents, - - 41,106.87 
Salvage Account, 7407.86 
Uncollected City Accounts, 12,765.87 


~ $658,045.23 


Cc. H. BIGELOW, 
. ny 


- SAFEGUARD 


Insurance Company of Pennsylvania, 


J. C. BURBANK, 
President. 


NO. 432 WALNUT STREET, PHILADELPHIA. 


CAPITAL, $200,000.00 
SURPLUS, 26,063. 29 
ASSETS, $226, 063.29 


JAMES B. ALEXANDER, Pres’é. NELSON GAVIT, Vice-Pres’t 
GEORGE F. HILT, Sec’y. JNO. H. DAVIS, Ass’# Sec’y. 
J. J. BERNE, Superintendent of Agencies. 


DIRECTORS. 


HON. JAMES B. ALEXANDER, 
NELSON GAVIT, 

A. W. RAND 

HON. WM. }. POLLOCK, 

WM. PENN YOUNG, 

SAMUEL R. HILT, 

AVERILL BARLOW, 

WM. A. FULLER, 

GEORGE F. HILT, 


Cameron Mills. 

Gavit Paper Machine Works. 
Manufacturer Heating Apparatus. 
Collector Internal Revenue. 
Coaquanock Mills. 

. Samuel R. Hilt & Sons. 

No. 45 South Second Street. 
Springfield, Mass, 

Secretary Safeguard Insurance Co. 


| 


_[NSURANCE (‘o. OF NORTH AMERICA, 
| No. 232 Walnut Street, Philadelphia. 


| 
as | 


INCORPORATED 1795. CHARTER PERPETUAL. 


The Oldest Stock Insurance Company in the United States. 





Cash Assets, Jan. 1, 1873, $3,276,739. 


Losses paid in Cash since organization, over - $25,000,000 
Income for the year 1872, - - - - ~ 3,674,623 
Surplus, as per New York Report, - - . 330,729 


CASH CAPITAL, $500,000. 


This sterling pioneer of American Insurance Companies has a well- 
ordered system of Agencies throughout the Eastern and Western States, 
and presents peculiar claims for preference to property-owners. 

Perpetual Insurance taken at the customary rates on first-class Brick 
and Stone Dwellings, Warehouses, &c. 


ARTHUR G. COFFIN, President. 
CHARLES PLATT, Vice-Pres’t. MATTHIAS MARIS, Sec’y. 
C. H. REEVES, Ass’t Secretary. 


NEW YORK OFFICE, NO. 6 PINE ST., 


JAMES S. HOLLINSHEAD, Agent. 


MARINE* AGENCY, No. 54 WALL STREET. 


| FIRE. | rH 


INLAND. | 














l[nusurance Company, of Cincinnatt, 





GAZZAM GANO, 


Cash Capital, si 
ee —f| BYRON D. WEST, 


Secretary. 


PO 


$500, 000. 











DIRECTORS: 


C. W. MOULTON, 
SAMUEL H. TAFT, 
JABEZ M. WATERS, 
CHARLES ROBSON, 
WILLIAM SUMNER, 


ROBERT MITCHELL, 
ALEXANDER LONG, 
GEORGE FOX, 
GAZZAM GANO, 
CARL A. G. ADAE, 


WILLIAM HANNA, Sr. 

T. M. SNOWDON, 
THOMAS MORGAN, 

E. P. GOODENOUGH, 

S. N. YEOMAN, Washington 


J. H. BEATTIE, Agent, 163 BRoapway, New York. 


STEARNS BROTHERS, Agents, Boston, 


E. E. RYAN & CO 
I. J. LEWIS, 


FARMER & ATKINS, Marine Agents, 


’ { Agents, Chicago, Chicago 


Q || Vs 
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C. Cavaroc, President. Gro. LANAux, Sec’y. 


THE 


NEW ORLEANS MUTUAL 


Insurance Association, 


OF ‘NEW ORLEANS, LA. 


ABSTRACT OF STATEMENT, Dec. 31, 1872. 


CAPITAL, - - - - - - - - - $1,000,000 
ASSETS. 
Cash in Bank, and Cash Items, - - - - - - $117,665.08 
Real Estate unincumbered, - - . - . - 168, 204.69 
Stocks and Bonds, Market Value, - - - - - 115.752-88 
Loans on Mortgages, (1st Lien,, - - - - - 189, 104.56 
‘¢ «© Collateral Securities, - . - - - - 221.296.79 
Bills Receivable, (1st class Commercial Paper,) - - 68.go1.22 
Premiums in course of collection, - - - - - 197,132-41 
Stock Notes assessed in full, - - - - - - 79782-94 
Deferred Premiums, - - - - - - - - 


312,983.26 
$1,478,823.83 

LIABILITIES. 
All Outstanding Claims, $114,647.43. 


NorTH WESTERN DEPARTMENT, 
No. 166 Washington Street, Chicago, I[Il. 
R. J. SMITH & CO., Gen’L AGENTS. 
SMITH & WOODS, Loca AGents, St. Louis, Mo. 


An Instruction Book for Fire Insurance Agents. 


Tue PrINcIPLES AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


“«* * * The merit of the work, if I may claim for it any, consists, frs#, in its arrange- 
ment; and, second, in its conciseness and clearness, 

‘“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are sodevoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

‘““In the following work I have endeavored to say everything necessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agrecable and satisfactory to themselves, ” 

4&@ Sent post paid to any address on receipt of two dollars. 


THE SPECTATOR COMPANY, Puditshers, Printers & Stattoners. 


OFFICES OF ‘THE SPECTATOR: 
CHICAGO: 
161 and 16, La Salle Street. 


NEW YORK: 
No, 16 Dey Street. 





CONTINENTAL INSURANCE Co. 


OF THE City OF NEW YORK. 


NOS. 100 AND 102 BROADWAY. 


CasH CaPITAL - - - - $ 1,000,000.00 

Caso Surptus, Jan. t. 1873, - - 1,284,252.00 

Tora. Assets, - - - - - 2,284,2 52.00 
DIRECTORS: 


GEO. T. HOPE, Pres’i. H. H. LAMPORT, Vice-Pres’. 


Samuel D. Babcock, Babcock Brothers & Co.; Benj.G. Arnold, B. G. Arnold & Co.; A. 
A. Low, A. A. Low & Brothers; S. B. Chittenden, S. B. Chittenden & Co.; Wm. H. 
Swan, Grinnell Minturn & Co.; Henry C. Bowen, No.3 Park Place, N. Y.; Aurelius B. 
Hull, late Fahnestock, Hull & Co.; William M. Vail, 6: Remsen Street, Brooklyn ; Theo. 
I, Husted, Jesse Hoyt & Co.; Geo. S. Stephenson, Geo. 5. Stephenson & Co.; W. M. 
Richards, Prest. Cumberland Coal and Iron Co.; Horace B. Claflin, H. B. Claflin & Co.; 
Jas. Freeland, Collector Internal Revenue, Brooklyn; J. C. Lowrey, C. J. & C. Lowrey, 
Attorneys, Brooklyn; John D. Mairs, David Dows & Co.; Loring Andrews, Lorin 
Andrews & Sons; Carlos Cobb, 30 Whitehall Street, N. Y.; Wm. T. Coleman, Wm, T. 
Coleman & Co. ; Wm. T. Booth, Booth & Edgar: Geo. W. Lane, Geo. W. Lane & Co. ; 
James Fraser, Fraser, Major & Co.; Hiram Barney, Barney, Butler & Parsons; Law- 
rence Turnure, Moses Taylor & Co.; Sheppard Gundy, 60 Wa!l Street. N. Y.; Samuel 
A. Sawyer, Sawyer, Wallace & Co.; Cyrus Curtiss, Prest. Washington Life ins. Co.; 
Wm. D. Morgan, B. E. Morgan’s Son; James Low, Harriman & Co.; William Bryce, 
William Bryce & Co.; Charles Lamson, C, H. Marshall, & Co.; Wellington Clapp. 
Clapp & Grinnell; ony F., Spaulding, Spaulding, Hunt & Co.; John Paine, 7 Murra 
Street, N. Y.; R. H. McCurdy, late McCurdy, Aldrich & Spencer; George Mosle, gE. 
Pavenstedt & Co.; John HI, Earle. Earle & Perkins; Henry Eyre. 174 Pearl Street, N. Y. 
Charles H. Booth, Charles H. Booth & Co.; Wm. H. Hurlbut, Dickinson, Hurlbut & Co. ; 
D. H. Arnold, late Prest. Mercantile Bank; Edward Martin, Cragin & Co.; Bradish 
Johnson, Bradish Johnson & Sons. 


CYRUS PECK, Secretary. 
B. C. TOWNSEND, Sec. Ag’cy Deft. JOHN K. OAKLEY, Gen'l Agi. 
ABRAM M. KIRBY, Secretary Local Department. 


GLOBE 


Insurance Company, 


OF CHICAGO. 
CasH CapPITAL, . - - - $300,000.00 
Assets, January ist, 1873, - - - 341,634.35 


STATEMENT, JANUARY ist, 1873. 


ASSETS. 
Loans on Mortgage, on property in Chicago and vicinity, valued at $461,500. .$225,000.00 
Interest due, and accrued but not due......+.+++ ccccece Cceccceseres ees cecves 12,215.66 
Stock in Fruitport Magnetic and Sulphur Springs Co,, market value.......-. 50 000 GO 
(over $40,000 of this stock having been sold by the Co, at par during the past year.) 
Cash in First National Bank, Chicago, and in Office....+-ese++ Soenccaseses 17,4778 
Premiums in course Of Collection. .....ee+sseeceeceeeereeees See seccscceececs 24,095-41 
Other Property, consisting of Bills Receivable, Office Furniture and Supplies, 
Claims for Reinsurance, &C....eseccecceseeeeeeeseceees + ecccccsecesevece 11,945.30 
$341,634.35 
LIABILITIES. 
Losses unpaid.....ccccccccccsccccececeecscceceeeesees eoccccoccces $11,750.30 
Loan, due May 1st, 1873.++eee--se00 000s cceccceces eeeceveccsesees 20,000.00— 31,750.00 
$309,884.50 





Office, No. 172 La Salle St., Bryan Block. 


GEO. K. CLARK, President. 
WALTER KIMBALL, T7reasurer. 
S. P. WALKER, Secretary. 
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LYCOMING 


FIRE 


Insurance C ompany, 


OF MUNCY, PENN. 





CAPITAL & ASSETS, se 0, - $5,587,926.14 
LOSSES PAID, tion wets? == = 472531484 





This old and reliable Company has 
met all of its Liabilities promptly for 
over 32 years, and all of the above men- 


tioned Assets are available for the pay- 


ment of Losses and Expenses. 





JOSHUA BOWMAN, Pres’z. WM. P. I. PAINTER, Vice-Pres’t. 
JAMES M .BOWMAN, Sec’y. W. H. H. WALTON, Treasurer. 
JACOB A. HAZEN, Geni Ag’t. WM. A. KROUSE, Special Agent. 


J. W. CHAMBERLIN & CO., 


MANAGERS oF EASTERN DEPARTMENT, 


OFFICE: 


BROADWAY, NEW YORK CITY. 


No. 150 





FOURTEENTH ANNUAL STATEMENT OF THE 


AMERICA 


Insurance Company, of Chicago. 


OFFICES. 482 anp 484 MADISON STREET. 


ORGANIZED A. D., 1859. 
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Cash Capital paid up - - $200,000 


STATEMENT, JANUARY 1, 1873. 





Bonds and Mortgages occcccccccccccccccccccccsccccccceccccerccce eovcccoece $175,646.88 
National Bank and other: St0cks.....cccccccccccccccsccccces..scccccccccccecs 126,757.11 
Cash on hand and in bankecccccccccccccccccccccccccccccccccssccccesccs: cece 14,438.43 
Loans on collaterals....escccsesees TTT TTTITITTITITT LITT TTT 65.200.00 
Installment notes and other assets.....cccscccceccesecececeecccecceseveecess 910,326.95 

Total asSets....ceccsccecscees Cc cccccvccrecccocccecccveseee s00ecee $1 292,369.37 


CLASSIFICATION OF RISKS. 


Kind of property. Brick, Frame. Amount, 
Dwellings, barns and contents.........-.e-seeeeeceeeees 1,081 % $20,158.98 
Dwellings, barns and contents.....s.esseeeceeeeeeeesee ya 73,881 78,943-753 
Churches,..... $O6C0S S80 oo 058000506 SbES CO CReCCESESEOSCCSS 35 Hee 02,583 
Churches,.... occccesese Pevrderevesdesvacéncoosocewooees. “ane 369 561,310 
EN, ci npcnehdcnbaded bbvbnnndaveehekdenaseens<e 77 E- 129, 
SCHOONER. oo coscosesocsecoccoccccoccesesosce oscevee mee 2,278 1,559,070 


Business dore on the “INSTALLMENT PLAN,” and confined to the insurance of 
dwelling houses, private barns, their contents, churches and school-houses, 

The American Insurance Company originated the “ Installment Plan,” the best plan 
ever introduced for the insurance of farm property, detached dwellings and private barns, 

Upon the “ Installment Plan” a policy is issued for five years. Premiums are paid in 
five equal annual payments. Upon this plan the farmer has but a small amount to pay 
each year, Has the advantage of the proceeds of five crops wherewith to pay for his 
insurance, He does not feel these small annual payments, whereas to pay at the time 
he insures for five years insurance, he feels ita wed my ‘ 

Adhering strictly to the above class of risks, the company can never meet with dis- 
sster from conflagrations which destroy hundreds of millions of property in a single 
night, as has been witnessed in the great calamity which laid Chicago in ruins. Not- 
withstanding the American had, on the oth of October, over forty millions of property 
at risk, the company lost less than one thousand dollars by the great fire which bank- 
rupted so many old and tried insurance companies am 

With a paid-up cash capital of $200,000, accumulated assets of over one million of 
dollars, increasing monthly at the rate of about $60,000 per month, premiums pai 
annually upon the “Instailment plan,” the insured retaining in his own hands all unearned 
premiums for a five-year policy, except fora single year’s insurance, the “‘ Old American ” 
may be classed as one of if not the safest company in the world in which to insure farm 
property and detatched dwellings. 


Agents wanted to canvass for farm property in all the western states 
and state of New York. Address the secretary. 
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‘THE SPECTATOR 


INSURANCE CHARTS 


For 1874. 


The attention of Insurance Companies and Agents, and of the general public, is 
directed to this series of charts, exhibiting a thorough, exhaustive and elaborate analysis 
of the 


CONDITION AND STANDING 


OF ALL THE 


PRINCIPAL LIFE & FIRE INS. COMPANIES 


In the United States on Jan. 1, 1874. 


The figures of these Charts are taken wholly from official sources. 


No, 1, OF THE NEW YORK JOINT STOCK FIRE INSURANCE COMPANIES. 
Ready February 1. 


No. 2. OF THE JOINT STOCK FIRE INSURANCE COMPANIES OF OTHER 
STATES DOING BUSINESS IN NEW YORK. Ready February 1. 


No. 3. OF THE LIFE INSURANCE COMPANIES REPORTING TO THE NEW 
YORK AND MASSACHUSETTS DEPARTMENTS, Ready February 20. 


These statistics, as every agent knows, are of the utmost importance to his business; 
All of the above 


Charts are printed in most elegant style, on the very best of paper, in two colors, and are, 


therefore, orders should be sent at once, to be sure of prompt delivery. 


beyond question, 


The Most Attractive Stat stical Charts ever produced. 


The character of these publications is well known ; they contain not only the only com- 
plete and correct statistics ever presented in chart form, but they are issued in advance of 


publications from all other quarters whatsoever. 


Prices: One Chart, 25 cents; Twelve Charts, $2; Fifty Charts, $8; One Hundred 
Charts, $15. 


These Charts are also published on Bristol Board, sent postpaid by mail for 50 cents each. 


THE POLICYHOLDERS’ POCKET INDEX, 


which is so highly valued by every life insurance solicitor in the land, will be issued at the 
same time with the life chart. It is the most valuable campaign document ever published. 
Printed on durable, lasting paper, in size convenient for the pocket, in the clearest of type, 
and in elegant style ; comprises all the figures given in the Life Chart, with new ratio and 
per centage columns. 

Single copies 25 cents, $2 per dozen; $7 for so copies ; $10 per 100, or $60 per 1,000. 


Send orders at once to receive early copies. 


THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers, 


OFFICES: 


New Yor«: No. 16 Dey Stresr. Cuicaco: No, 161 & 163 La Sate Sr. 





THE ALLIANCE MUTUAL 


Life Assurance Society of the U. S. 


PRINCIPAL OFFICE, LEAVENWORTH, KAN. 


OFFICERS: 


H. D. MACKAY, President. E. HENSLEY, Vice-President. 
GEO. A. MOORE, Secretary. J. W. BROCK, Medical Director. 


Directors: Geo. R. Hines, Banker; Thos. Morgan, Contractor; J. C. Douglas, 
Attorney; H. D. Mackay, President; S. M. Strickler, Merchant; Thos. A. Osborn, 
Governor State of Kansas; D. W. Houston, Prop. Leavenworth Commercial; 
K. Hensley, Pres’t Leavenworth Savings Bank; George A. Moore, Secretary; D. W. 
E -ves, Banker. 
iss.s all the different forms of Policies, including Registered and Tontine Dividend. 
No restrictions upon residence or travel, Policies non-forfeitable, and exempt by law 
from taxation and execution. The average rate of interest obtained by the Society upon 
its investments is 12 per cent per annum. 
$1,000 invested for fifty years at 6 per cent interest is, - - $18,420.15 
1,000 “ . 12 “ “ ° ° i 318,068.00 
Reliable and efficient Agents wanted in all Western, Middle and Eastern States. Apply 
directly to the Society. 





THE MOUND CITY 


OF ST. LOUIS, MO. 
LICENSED BY THE STATES OF MISSOURI AND ILLINOIS. 


$100,000 


Deposited with Superintendent of Insurance Department, Missouri, for the security 
of Policyholders, 


ALL KINDS OF POLICIES ISSUED, 


Non-forfeitable after one annual premium. Travel, occupation and residence unrestricted 


OFFICERS. 
A.M. BRITTON, Pret. J. M. HARNEY, Vice-Pres’t. S.W.LOMAX, Secretary. 
C. G. MCHATTON. General Agent. N. {; COLMAN, Attorney. 
W.HATCH, M.D., Medical Officer, W.E. HARVEY, Consult’g Actuary. 


DIRECTORS. 
AMES B. EADS. A.M. BRITTON. J. M. HARNEY. T. A. RUSSELL, 
} G. WELLS. JAMES LUPE. A.B. GARRISON. W. H. JENNING, 
NORMAN J. COLEMAN. 


READ THIS.—The Lowest Price List ever Published of 


WATCHES, 


IN SOLID GOLD AND COIN SILVER CASES ONLY. 








BENEDICT’S TIME WATCH, PRICES, 
Silver Watch, Ovington Benedict,... +++++ $30.00 
Gold (18 kt.),..-+-+0+s00 ta seeeeeees sees 90,00 
Silver Watch, Samuel W. Benedict secsese 45.00 
Gold (18 kt.), oeeeeessesseeeeees ee ercccceresccersceece eerececccccsccceses seseeseees 105.00 

AMERICAN WALTHAM WATCHE.,. 

Coin Silver Hunting Vatch, Wm. Ellery,.......... eeececes-covcvescesecsccesssess $19.00 
Gold Hunting Watches, Gents’ Sizes,...... oe cae cveccsseccccccscoess eeeecceeeesess 9900 
Gold Hunting Watches, Ladies’ Sizes,.....ccececessecscecseccscsceeeecesecesecses 70,00 


Sent to all parts of the country by Express. with privilege to examine before ing. 
Send for a Price List before purchasing elsewhere. — 


BENEDICT BROTHERS, 
JEWELERS AND KEEPERS OF THE CITY TIME, 


691 Broadwau. New York. 





(Near Fourth St.) 


Missourt Mutua | 


Life Insurance Company. 


B. W. ALEXANDER, President. 

ARTHUR B, BARRET, Vice-President. BEN WILLIAMS, Secretary. 

Send for Circulars of the 
“NET PREMIUM OR FUNDED LOADING PLAN.” 
And the 

“SEVEN PER CENT INTEREST PAYING PLAN.” 

Original with this, and worked by no other Company. 
Good Agents Wanted. 


HOME OFFICE, ST. LOUIS, MO, 
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A COMPANY THAT CANNOT FAIL OR REINSURE. 


THE SAFETY [)EPOSIT 


LIFE INSURANCE COMPANY?, 


Or CHICAGo. 


It cannot fail, because its charter compels it to keep in solid assets 
with the State Treasurer of Illinois, a four per cent Reserve upon all 
its Policies; and makes the State the guarantor of that deposit. 


Only Liability—the Reserve upon existing Policies, which, computed by the severest legal 
standard, is $11,930. 


This Company is now preparing to offer INSURANCE in many States where it 
has been heretofore a stranger. 


Good and irue men are wanted as Agents, and wiil receive liberal 
compensation. 


WM. ALDRICH, STEWART MARKS, 


Treasurer. President. 
CHAS. LANGMUIR, Sec’y, pro. tem. 
W. C. GRANT, T. W. MILLER, 
Attorney. Medical Director. 


POLICY REGISTER 


AGENCY RECORD OF PREMIUM COLLECTIONS. 


FOR THE USE OF COMPANIES AND AGENTS. 


The most perfect book of the kind ever published. Price $2. 


THE SPECTATOR COMPANY, 


Publishers, 


NEW YORK. CHICAGO. 


THE MUTUAL BENEFIT | 


Life Insurance Company, Newark, New Fersey. 





ASSETS. 
Cash on hand,......--0seseeeee0 $503,717.04 | Brought over....+e.sseeees. $25,537,787-58 
Real Estate........ coccee eovces 149,062.38 | Interest due and ac- 
United States Securities........ 1,551,500.00 | accrued,.....++++ $534,681 88 
State, City and County Bonds. . 6,135,800.00 Premiums due, not 


yet received, on 





Bonds and Mortgages......... 10,224,302.'70 “a 
Loans on Policies in force..... 6,852,970.90 of Now, mecyelly 
Loans on Sorip ....++esee-eeees 1,455.41 (ofthis sum $150,- 
Due for Premiums in course of ae tan te, 
transmission.....+++++-++++++ 118,978.25 | 1873)... et OS oan 438,681.95 $973,363.83 
$25,537,787-58 Total Assets, Jan 1, 1873. .$26,511,151.41 


Ratio of Expenses to Income (‘including taxes), 8.57 per cent. 
The dividend of return premiums declared by the directors in 1872, will be paid to the 
assured as their premiums fall due in 1973, in conformity with the rules of the Company. 
LEWIS C. GROVER, President. 


H, N, CONGAR, EDWARD A. STRONG, BENJ. C. MILLER, 
Vice-Pres't. Secretary. Treasurer. 





THE 


CONNECTICUT (jENERAL 


LIFE INSURANCE COMPANY. 


OF HARTFORD, CONN. 


E. W. PARSONS, President. 
tT. W. RUSSELL, Secretary, F. V. HUDSON, Su7’t. of Agencies, 
SHEPP*RD HOMANS, Consulting Actuary. 


SECURITY, ECONOMY. LIBERALITY. 


are the leading principles of this Company. 


It issues all the ordinary approved forms of Life ard Endowment Policies, and in addition 


ORIGINATED AND FIRST INTRODUCED 


The Savings Endowment Plan, 


already proved by the verdict of the community, and the action of other companses, as the 
BEST AND MOST POPULAR SYSTEM OF INSURANCE YET DEVISED. 


AGENTS WANTED.—The Company is now extending its business and agencies; 
and invites correspondence with experienced men desiring to make new contracts. Liberal 
terms and fair contracts will be made with efficient, reliable men, who propose to person- 
ally canvass, and build up a permanent business and income. 


Address, with references, record and experience, either of the offices. 





THE 


MANHATTAN 


Life Insurance Company, of New York, 
156 and 158 BROADWAY. 
No Experiment, but an Established Institution. 


ORGANIZED A.D.., 1850. 


A business of twenty-one years, characterized by prudence and economy, and the ut- 
most care in the selection of Risks, has placed the MANHATTAN in a condition in- 
ferior to that of no other Company, and superior to the majori The true standard by 
which to judge a Company’s strength is not the amount of its Assets, but the Ratio of tis 
Assets to its Liabilities. 

The MANHATTAN, as shown by official statements to the Insurance Departments 
of New York and Massachusetts had 


ASSETS, January 1, 1873 oe ee ee a 
RaTIo, - . a.) a - - $140 Assets to every $100 Liabilities. 
RATIO OF EXPENSES TO RECEIPTS, a - ec e - - .14 


The interest received from its Investments more than pays its expenses of management. 
The business is confined exclusively to Life and Endowment Insurance. 
J. L. HALSEY, Secretary. HENRY STOKES, President. 


SOUTHERN LIFE > 


INSURANCE COMPANY, 


MEMPHIS, TENN. 


Assets - - - - $1, §344483.97 


THE LEADING LIFE COMPANY OF THE SOUTH. 








OFFICERS : 
T. A. NELSON, President. BEN. MAY, Secretary. 
AMOS WOODRUFF, Vice-/resident. CHAS. T. PATERSON, Assistant-Scretary. 
F. S. DAVIS, Treasurer. 


BALTIMORE DEPARTMENT, SOUTHERN LiFE INSURANCE Co., comprising the states of 
Maryland, Virginia, Delaware, and District of Columbia. Office, No. 7 German street, 
Baltimore, Md. Officers: Joun B. Gorpon, Pres’t; JOHN MERRYMAN, Vice-Pres’t; 
W. C. Morris, Sec’y; MARSHALL & Fisner. Counselors and Attys. Medical Board: 
Prof. EDWARD WARREN, M. D., JOHN MORRIS, M.D. 

ATLANTA DEPARTMENT, ATLANTA, Ga.—J. B. Gorpon, Pres’t; A. H. CoLquitt, 
Vice-Pres’t; J. A. Morris, Act. Sey; A, AUSTELL, E. W. HoLtanp, Fin. Com. 


Its Success Assured. Its Economy Unsurpassed. Its Security Ungquestioned. 


Policies of every ee description issued by the Baltimore and Atlanta Depart- 
ments, where losses will be adjusted and paid. 
aa” WaANTuD— Active, efficient and reliable Agents and Solicitors. Address, 
BEN. MAY, Sec’y, _A. H. COLQUITT, Vice-Pres’t, W.C. MORRIS, Sec’y, 
Memphis, Tenn. ‘Atlanta, Ga. Baltimore, Mi 
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UNITED STATES 


Life Insurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


INCORPORATED 1850. 


Cash Assets, nearly $4,000,000 


The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


LIBERALITY TO THE INSURED. 


Aut Forms or Lire anD Enpowment Po ictes Issvep. 


TOHN E. DE WITT, President. 


CHAS E. PEASE, Secretary. 
WILLIAM D. WHITING, Actuary. 








Mutual Life Insurance Company. 


PLINY FREEMAN, President. 


LORING ANDREWS, Vice-Pres't. JAS. M. FREEMAN, Secretary. 
W. STURGIS, Man’g Direc. Agn’s. JAS. R. HOSMER, Sup’t Agne’s. 


258, 259 & 260 BROADWAY, NEW YORK. 


Assets, Fan. 1, 1873, - $3,810,397 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


ALL POLICIES NON-FORFEITABLE. 


Every reasonable advantage given to Policyholders. 


PREMIUMS, DIVIDENDS AND LOSSES PAID IN CASH. 


NO RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE. 


Special Inducements offered to Agents— Apply at the Home Office. 


BROOKLYN 


Life Insurance Company, 
320 & 322 BROADWAY, 


NEW YORK. 


CHRISTIAN W. BOUCK, President. 
WILLIAM M. COLE, Secretary. 


D. PARKS FACKLER, Consulfig Actuary. 
DANIEL AYRES, M.D.,L.L.D., Aled. Dir. 





ASSETS, rs - $2,000,000 





It is he Company which endorses upon its policies the cash values thereof; an licy- 
aolder being enabled thereby to know definitely, at any time, in aivance, what Com the 
Company will pay him on surrender of his policy. 

No agencies in sections liable to epidemics ; still no permit or extra Premium is exacted , 
jor the assured may reside or travel on any part of the globe. 


ECONOMY, 
CONSERVATISM, 
CAREFUL SELECTION OF RISKS, 
PROMPTITUDE OF SETTLEMENT, 
AND 
UNQUESTIONABLE FINANCIAL STRENGTH IN SOLVENCY, 
Characterize this Company. 










Vice-President, 
JOHN 2. HEGEMAN. 


Secretary, 








ENDOWMENT 


_ RESERVE DIVIDEND PLANS 
METROPOLITAN 


Life INSURANCE COMPANY OF NEW YORK, 


Give better returns to the AGENT than any plans heretofore presented. 
First-class Agents, with established records, or successful business men who desire a voca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company's General Agents or Superintendents. Contracts made direct. Benefit of the full 
comunission allowed. d for the documents of the Company, which explain its plans fully. 


A. CORBIN, Jz., JOHN S. GAFFNEY, Superintendents of Agencies. 
B. &. CORWIN, rom pe Rag ee ion of Canada. 
A. KA , Superintendent German Department. 

















60 THE SPECTATOR. [ Veh eed 


Fanuary, 1874 








SEMI-ANNUAL STATEMENT 


OF THE 


NATIONAL LIFE 


Insurance Company of the U. S. of A. 
JULY 1, 1873. 


Receipts from January 1st to July 1st, 1873+ . - _ *  ~. « $826,811.14 





Disbursements, 375,436.19 
ASSETS. sacs 
Cash in Bank and Trust Companies, es an oe, 2 $101,572.69 
U.S. and State Bonds, - - - - 472,035.00 
Loans on First Mortgages, - 1,278,587.16 
Loans on Collaterals (Collaterals worth $1, ‘00, 000), - © ‘= Q76,095.34 
Loans on Policies, Deferred and Outstan ‘ing Premums, Ac- 
crued and all other Assets, 287,985.22 
Total Assets, July 1, 1873, 3.116,275.41 
LIABILITIES. 
Net present value of all Policies in force, $1.862,560.00 
Losses reported but not due, . 67 536.79 
Total Liabilities, July 1, 1873, 1,930, 096. 79 
SURPLUS, - - . - 7 186,178 6a 
Increase in Assets during six months, $552,363.78. #8 wie 
No Amount. 
New Policies issued from Jan 1st to Aug 1st, 1873. 3073. «$7,117,107 
New Policies issued from organization (Aug. 1, 1868) to Aug. I, 1873, 22051 50,911,579 


CASH CAPITAL, $1,000,000.—CHARTERED BY CONGRESS. 
A STRONG STOCK COMPANY. 


SpectaL FEATURES, 


Security, Low Rates, No Dividend Delusion. 
OFFICERS. 

E. A. ROLLINS, President. E. W. PEET, Phila., Vice-P. and Actuary. 
JAY COOKE, Chm. Fin. and Ex. Com, JOHN M. BUTLER, Secretary. 
H. D. COOKE, Washington, Vice-Pres. | F. G. SMITH, M. D., Medical Director. 

Contracts giving libera! and continuous Commissions will be made in all parts of the 
country with efficient and reliable men who propose to canvass personally for Life 
Insurance, 

BRANCH OFFICE, PHILADELPHIA, PA., 


Where the business of the Company is transacted. 


New York Orrice, No. 34 Park Row. 


THE 


HARTFORD 


Life and Annuity Insurance Company, 


HARTFORD, CONN. 


Cash Assets, over - - $750,000 


D. F. SEYMOUR, Vice-Pres’t. WAREHAM GRISWOLD, Pres’t. 


JAMES P. TAYLOR, Secretary. STEPHEN BALL, Ass’t Sec’y & Act’y. 


This Company issues all the approved forms of Life, Term and Endowment P licies. 

It applies to all its Whole-Life and Endowment Policies, the MASSACHUSETTS NON- 
FORFEITURE LAW. 

With this Company originated THE INTEREST-BEARING PLAN—a method whereby 
Life and Endowment Assurance are combined in one policy in such a manner as to furnish 
AN ENDOWMENT to the policyholder at a lower annual premium than is required by any 
other system. Upon this system, premiums and interest are non-forfeitable from the 
beginning. 

Dividends are declared and paid annually, upon the basis of contribution to surplus. 

Premiums and dividends payable in CASH. 

Energetic and responsible men wanted as Agents. Men of experience preferred. Com- 
mission or salary paid. Parties desiring information or agencies are invited to send for a 
circular, or to call upon 


R. T. PETTENGILL, Manager, 
No. 4 Hawley Building, Chicago. 


R. E. WHITTEMORE, Manager, 


ALINA 


Life Insurance Company, 
OF HARTFORD, CONN. 


873, - $18, 077,940.66 


T. O. ENDERS, President. AUSTIN DUNHAM, Vice-President. 
H. W. ST. JOHN, Actuary. J. L. ENGLISH, Secretary. 
GURDON W. RUSSELL, M. D., Consulting Physician. 


ASSETS, JAN. 1, 1873, 





DIRECTORS: 


A. R. HILLYER, 
JAS. CAMPBELL, 
T. O. ENDERS, 
W. H. BULKELEY. 


AUSTIN DUNHAM, 
GURDON W. RUSSELL, 
D. W. NORTON, 
LEVERETT BRAINARD, 
M. G. BULKELEY. 





New York Office, Nos. 165 and 167 Broadway. 


ZL. MORTON, Manager. 


C. H. BUSH, Manager, PHILADELPHIA OFFicer, 123 South 4th Street, 
Philadelphia, Pa. 








All Policies now issued non-forfeitable after the second payment of premium. Divi 
dends are declared annually after the first payment, available immediately as cash in 


payment of premium. 


SECURITY 


LIFE INSURANCE AND ANNUITY COMPANY. 
Nos. 31 and 33 PINE STREET, NEW YORK. 


Assets,- -  - = = = $3,527,912 
Income, - ~ - - - 1,563,038 
Number of Policies in force Jan. 1, 1873, vay insuring $32,554,062. 





This Company issues Lirz, NoN-FoRFEITURE, IN TEN PAYMENTS, ENDOWMENT, 
AND ANNUITY POLICIES, on the most favorable terms. 

Dividends are declared annually after the first year. Premiums can be paid annually, 
semi-annually, or quarterly. 
All Policies are Non-ForrFettine after three annual Premiums have been paid in cash. 





OFFICERS. 


ROBERT L. CASE, President. 
THEO. R. WETMORE Vice-Pres. ISAAC H. ALLEN, Secretary. 





Competent Solicitors liberally dealt with, on application at this office, or to 


J. W. FLETCHER, Superintendent of Eastern Agencies, 
No. 22 School Street, Boston, Mass. 


A. C. PARSONS, General Agent, 92 Power’s Block, Rochester, N. Y. 
A. J. KITTEL, General Agent, 5 South Division Street, Buffalo, N.Y. 
C. H. BAKER, General Agent for Illinois, Chicago, Ill. 
. L. DAYMUDE, General Agent for Towa, Minn, and Neb., Davenport, Iowa. 
iOMANN & REHM, General ents for Missouri, St. Louis, Mo. 
T. MILTENBERGER, General Agent for Ohio and Michigan, Bellefontaine Ohio 
M. R. ROBINSON, General Agent, Salem, Ohio. 
= MESSMORE, General Agent, Minerva, ‘Ohio. 
H. MURPHY, General ent, Cincinnati, Ohio, 
JACOB HEATON. Gewerad ent, Salem, Ohio. 
. E. SPRINGER, General — pay ‘or Indiana, Indianapolis, Ind. 
. B. DAVIS, a General Agen xy Wisconsin, Madison, Wis, 
E. B. HAYWARD, General 2 gent, Jersey City, N.J. 
E. H. MURPHY, General ent, Trenton, N. J. 
EZRA WILLETS, General ent, 528 Walnut Street, Philadelphia, Pa. 
HENRY R. WILSON, General Agent Sor Maryland and District Columbia, 35 Post 
ce Avenue, Baltimore, M 
LOUIS SHERFESEE, General Agent for South Carolina, Charleston, S.C. 
W. S. TOWNSEND, al Agent for Georgia. Atlanta, "Ga. 





Room 7, No. 261 Broadway, New York. 


P. A. BARKER, General vee al Mississippi and Louisiana, New Orleans, La. 
R, G, HAY, General Agent rth Carolina, Raleigh, N.C. 
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CONNECTICUT MUTUAL 


Life Insurance Company, 
HARTFORD, CONN. 
ASSETS, Jan. 1, 1873, ~ . - - $34,936,141 
ANNUAL INCOME, about - - - $10,000,000 
| 


| Increase of Assets during 1872, - - - $2,957,739.47 | 
Ratio of Expenses to —— in 1872, - 7.53 per cent. | 
oO | 


do do ° 1871, - 8.12 do 
do do do do 1870, - 8.35 do 
do do do do 1869, - 8.45 do 








Policies in Force Dec. 31, 1872, 62,868, Insuring $181,896,167.00. 


JAMES GOODWIN, President. 
E. B. WATKINSON, JACOB L. GREENE, 
Vice-Pres’t. Vice-Pres’t Secretary. 
JOHN M. TAYLOR, Ass’t Secretary. L. S. WILCOX, Medical Examiner. 


GENERAL AGENTS: 

Peck & Hillman, General Agents for State of New York.......ess0+. Troy, New York. 
Dunham & Sherman, General Agents for New York City, Long Island and New 

JOSEY cccccccccccccccccccsescccoccescovescess eesece No, 194 Broadway, New York. 
Stearns, Dickinson & Co., Gen. Agents for Illinois, No. 170 Washington St., Chicago, Il. 
Hodges Brothers, General Agents for Michigan and Wisconsin...... Detroit, Michigan. 
W. R. Hodges, Gen. Agt. for Missouri and Kansas, Cor. Fifth and Olive Sts.. St. Louis. 
Geo, W. Fackler & Co., Gen’! Agents for Ohio & Indiana, 34 W. Third Street, Cinn., O. 
Ryan, Carpenter & Co , General Agents for Kentucky, ......-+ seccceees Louisville, Ky. 
J. S. Carpenter & Co., General Agents for Tennessee.......ccccccessess Memphis, Tenn. 
‘A. H. Dillon, Jr., General Agent for Maryland, Delaware, District ot Columbia and 

West Virginia ..+.+seseescescceceesceseeeessss NO. 8 South Street, Baltimore, Md. 
L. L. Barnard, General Agent for Rhode Island, Massachusetts, New Hampshire, and 

Wet cncéu cdtinsveceseasctdébepedubadenabaseses..bbbéntaabodads Providence, R. I. 
Coffin & Fairbanks, Gen, Agts. for Maine, Nova Scotia & New Brnnswick, Bangor, Me. 
Edwin Ray, Gen. Agt. for Boston and vicinity...No. 84 Washington St., Boston, Mass. 
James B. Roberts, Gen, Agt. for California...No. 315 California St., San Francisco, Cal. 
S. D. Wait, General Agent for North Carolina,........cccccc. ccscsoveces Raleigh, N.C. 


Z. PRESTON, 


Phil. M. Crapo, General Agent for Iowa ....ccccccceccccccccccccescoes Burlington, Iowa. 
L. H. Tenney, General Agent for Minnesota .......seccecccccccccoccccecs Duluth, Minn. 
Hopkins & Graham, Gen. Agents for Nebraska and the Territories,.. Leavenworth, Kas. 
R. R,. Bren, General Agent for Georgia and Florida........c..se0.... 00% Savannah, Ga. 
S. S. Carrier, Agent for Western Pennsylvania.......... eeccccovccsccces Pittsburgh, Pa. 
W. H. Tilden, Agent for Philadelphia, Penn......... No. 530 Walnut St., Philadeiphia. 
R. C. Smith, Agent for Susquehanna Valley, Pa,........200....ceceeees Wilkesbarre,.Pa. 
Wm, N, Coleman, Agent for Southeastern Pennsylvania........cccesseee: Reading, Pa. 
Brainard Rorison, State Agent for Indiana ..........secccccceese «++ «Indianapolis, Ind. 


OLD AND TRIED. 


Incorporated 1851. 


BERKSHIRE 


Life Insurance Company, ’ 


OF PITTSFIELD, MASS. 


THOMAS F PLUNKETT, - - - - - President. 
EDW. BOLTWOOD, - - - Vice-Pres’t and Treasurer. 
JAS. W. HULL, - - - - - - Secretary. 


FAILURE TO PAY PREMIUM DOES NOT FORFEIT THE POLICY AT 
ANY TIME;; but the Policy will be continued in force until the Premiums already paid 
are fully earned by the cost of insurance. Should the insured die within the period of 
continued insurance, the full amount of the — be paid, the same as if all 
iy ed been paid when due, except that the Premiums overdue and unpaid will 

educted. 

Examples —Claims actually paid under this feature. 

Jamgs Joyce, of New York, insured for $1,000, died four months after his Premium 
was due and unpaid. Amount paid $1,000, less one Semi-Annual Premium. 

MAXIMILLIAN MECKEL, of Cleveland, insured for $1,000, died nine months after his 
Premium was due and unpaid. Amount paid $1,000, less one Premium. 

SAMUEL W. Mason, of Concord, insured for $1,000, died thirteen months after his 
Premium was due and unpaid. Amount paid, $1,000, less two Premiums, 

This feature is absolutely secured to the Policyholder by a law of the Commonwealth 
of Massachusetts, 


Guaranteeing Every Days Insurance Paid For. 
PURELY MUTUAL. 


Ail the profits belon 
in force two years. 
insurance. 

Economical management; safe investments; careful selection of lives; prompt and 
honorable settlement; liberal conditions of travel and residence, 


to the a, and are divided annually among Policies 
ividends paid annually in cash, or used to increase the amount of 


Goop AGEnts WanTED. 








New JerRsEY Mutua 


Life Insurance Company, 


OF NEWARK, N. J. 





HOME OFFICE, 18 MARKET ST., NEWARK. 


New York Office, 261 Broadway. 





OFFICE OF 


Middle Department, 180 Broadway. 


H. W. BALDWIN, Superintendent. 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES 


Issued at Equitable Rates, 





GUARDIAN MUTUAL 


Lire InsurANcE Company, 


Organized 1859. OF NEW YORK. 


TONTINE SAVINGS PLAN. 


$31,876,864 
337605596 
2,500,000 
1,700,000 


Polictes in Force - 
Assets, 
Annual Income, over 
Losses Patd, over - 


CASH PREMIUMS. ANNUAL DIVIDENDS. 


ANDREW W. GILL, 
President. 


LUCIUS McADAM, 
Actuary and Secretary. 


EVERETT CLAPP, 
Vice-President. 
HENRY C. CLENCH, 
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INCORPORATED 18651. PuRELY MUTUAL. 


MASSACHUSETTS MUTUAL PIEDMONT & ARLINGTON 


LIFE INSURANCE COMPANY, 
SPRINGFIELD, Mass. Life Insurance Company, 


E. W. BOND, President, RICHMOND, VIRGINIA. 


CHAS. MCLEAN KNOX, Vice-Pres’t. AVERY J. SMITH, Sec’y. 
OSCAR B. IRELAND, Actuary. SS 


ASSETS over : & ; g 4, 500,000. Over 15,000 Policies Issued. Annual Income over $1, 500,000, 
ANNUAL INCOME over . $1, 500,000. 


DIVIDENDS ON THE CONTRIBUTION PLAN, s 
9S ON THE CONTRIBUTI "PROGRESSIVE, PROSPEROUS, PROMPT. 
Tue Massacuusetts Non-ForFretture Law applies to all policies ot every form, | a - 
from the ro so that no policy ceases by non-payment of premium, until the 


full amount of previous payments has been spent in carrying the risk, __ 
Liberal arrangements may be made by agents or solicitors, on application to the Com- | Small Expenses, Small Losses, Secure Investments, Am ple Reserve 


pany, or to any of the following 





GENERAL AGENTS: and Good Surplus. 


. W. FOSTER, 243 Broadway, New York City, for New York City and vicinity. 
. V. B. EDGERLY, Manchester, N. H., for New Hampshire and Vermont. —__———--— 
J. B. TALLMAN, 6 New Savings Bank Building, Syracuse, N. Y., for Western N. Y. 
. M. PARKER, Main Street, Worcester, Mass., for Worcester and vicinity. . is - : 
E. P. PATERSON, 62 Weybosset Street, Providence, R. I., for Rhode Island. Premiums Cash, Policies Liberal, Annual Division of Surplus. 
GEO. E. PENDERGAST, 121 Bank Street, Cleveland, Ohio, for Eastern Ohio. 
Ganuany ict ages ee ce, Toledo, Ohio, for Western Ohio. 
Y O ¥, 521 Chestnut Street, St. Louis, Mo., for Missouri. A I 
PARKER M. CHILD, 125 Wisconsin Street, Milwaukee, for Wisconsin T. TESIN EVANS, General Agent, 
LAWFORD & McKIM, 10 South Holliday Street, Baltimore, Md., for Maryland. | 
JOHN KNOX MARSHALL, S. E. corner of Sixth and Walnut Streets, Philadelphia, | 
for Pennsylvania. ROME, NEW YORK. 
E. P. WATERBURY, 25 North Pear! Street, Albany, N. Y., for Eastern New York. 
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OHN BUMSTEAD, 173 Washington Street, Boston, Mass., for Boston and vicinity. 

. F. MERRILL, 109 } iddle Street, Portland. Me, for Maine. Ww.C. CARRINGTON, President. J. J. HOPKINS, Assistant Secretary 
Siteces cece | ee SRN TE en 
OHNE A ALIS Feats Bisch Serene Mase ey Wane eames, | : i cial ante 

. | K@™ Agents wanted in unoccupied territory. 


RISBIE & RAPPLEYE, 170 La Salle Street, for Chicago and vicinity. 


Strictly Mutual. 


—_ | 








A TREATISE 


| ON THE 


Provipent | IFE & | RUST Co. PRINCIPLES AND PRACTICE 


OF 


— LIFE INSURANCE: 


No. 108 South Fourth Street. 


Being an Arithmetical Explanation of the Computations Involved 


in the Science of Life Contingencies, 


Cash Assets, OWEF - - - $1,800,000 TO WHICH ARE ADDED 


— VALUABLE TABLES FOR REFERENCE, 


This Company was organized by prominent members of the Society | 
of Friends to promote Life Insurance among Friends especially, accept- | 
ing, also, such others as come up to the Company’s standard of health ye ~ . 
and ancestral longevity. The value of such a selection has been amply | Life L[nsurance Compan 2éS and Agents. 
proved in England, where the “‘ Friends’ Provident Institution,” during | 
its thirty-seven years of existence, has found its mortality so much 
below the average, that the cost of insurance has been considerably less | Ey NATHAN WILLEY, Ac 
than in other companies. | 7 ee 

Its low rate of mortality, economical management of its business. 
and the well-known character of its officers, make it a very popular 
company to solicit for among ail classes. 

The Company is expressly required by its charter to divide every 
dollar of surplus among its Policyholders. THE SPECTATOR COMPANY, 





FOR THE USE OF 


Price $2.00 per copy; sent postpaid to any address, 


—— os Publishers and Printers, 


° NEW YORK: : 
Agents Wanted. Liberal Terms. No. 16 Dey Street. OFFICES: Nos. 161-165 La Salle St. 
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UNION MUTUAL 


Life Insurance Company, of Maine. 


DIRECTORS OFFICE, 


No. 153 TREMONT STREET, Boston. 


W. H. HOLLISTER, Secretary. HENRY CROCKER, President. 


ASSETS, SEVEN MILLION DOLLARS. | 
re Po | 


LOW PREMIUM RATES. 











Economically Managed. Strength and Stability beyond 
Travel and Residence Sub- 
stantially Unrestricted. 


Question, 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


Pays back to its Policyholders every dollar of surplus Premiums annually after the 


second year. 


AN EASY COMPANY TO WORK. 


PACIFIC MUTUAL 


Life Insurance Company, 
OF CALIFORNIA. 


No. 41 SECOND STREET, SACRAMENTO. 


LELAND STANFORD, President. 
H. F. HASTINGS, Vice-President. 
JOSEPH CRACKBON, Secretary. 
j. M. FREY, M. D., Physictan-in-Chief. 
SCHREIBER & HOWELL, General Agents, Home Office. 


DIRECTORS: 

LELAND STANFORD. SAMUEL LAVENSON...-..... Merchant 

Pres. Central Pacific R. R.| P. H. RUSSELL...........00.. erchant 
ROBERT WATT...... State Comptroller | B. F. HASTINGS .........«...00+- Banker 
Bi, Br. BRE Site cccccccccckonss anher 13. Bi. CARMOEL. ...5cccccccoces Merchant 
NEWTON BOOTIL........+00- Merchant W. EARL....... Forwarding oer ns 
LEONARD GOSS.....c.sseeeee Merchant AMES Cras b To ociekidaiald Merchant 
EMEA BERRA ccccscsvccsceccens Banker | J+), eae Capitalist 
CHARLES CROCKER. | ROBERT HAMILTON ecoccces Merchant 


Sup't Central Pacific R. R. | 





Original Capital, - - $350,000.00, Gold Coin. 
Assets, Jan. 1, 1873, - - 1,064,320.00. 


PRINCIPAL AGENTS: 


SCHREIBER & HOWELL, B.G. RAYBOULD....... Salt Lake, Utah 
No. 41 Second St.. agra Cal Hom ISAAC RANNEY..Delaware, Ohio 
SCHREIBER & HOWEL E.E, RYAN SC, ens -» 
Montgomery St. ad Francisco. 0. 23 South Canal St., Chicago, 
A. BRUMSEY, Virginia, peeeeen Nevada 
Reliable and “—— etic Agents wishing to contract for u ied Territory will 
4 ag ee as above, or direct to Home me Ofc. 





WASHINGTON 


Life Insurance Company, 
No. 155 BROADWAY, NEW YORK. 
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CASH ASSETS, $3,500,000. 


All Dividends Non-Forfeitable by Charter. Dividends made Annually, from date of 
Policy. POLICIES KEP? IN FORCE BY DIVIDENDS. 


EXAMPLE.—Age, 44; Policy, $10,000; Annual Premium, $364.60. Dividends 
amounting to $288 would hold the policy in force 288 
days after failing to pay the premium. 


ke All the Profits are divided among the Policyholders, 


H. D. PENFIELD, General Agent, 
No. 148 La Salle Street, Chicago, IIl. 


LIFE ASSOCIATION OF AMERICA. 


The most successful Life Insurance Corporation of the 
same age in the World. 


GENERAL OFFICE, ST. LOUIS, MO. 


FELIX COSTE, J. S. PIERCE, 
Vice-President. Secretary. 


HENRY W. HOUGH, 
President. 


AMOUNT OF POLICIES 
in force, December 31, 1872, 
$50,746,485 .00 


NET ASSETS, 
December 31, 1872, 
$4,368,533.00 


NET INCREASE 


of Actual Cash Assets during 
the year 1872, 
$755,380.00 





The only Company which guarantees, as a chartered right, the principle ot eee in- 
vestments in each State, in proportion to its premiums, or re-insurance d. The 
Company which, by its Charter, gives to each State a Representative in the Home Board 


of Directors. 
NEW YORK DEPARTMENT. 
EDWARD HAIGHT, President, L. D. ALEXANDER, V. Pres'’t. 


to represent the Lirz ASSOCIATION OF AMERICA, will address 
the Association, No. 92 Broadway, New York. 


JAMES A, RHODES, Manager. 


Efficient men wanti: 
or apply at the office o 
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MUTUAL LIFE 














Insurance Co., - Hartford, Conn. 


TANUARY 1, 1873. 


POLICIES ISSUED IN 1872, 10,527 
INCOME, (872, ; $3,413,752 


THE ONLY COMPANY OF CONSIDERATION THAT HAS INCREASED 
ITS BUSINESS IN 1872. 


Assets, securely invested, - = = = $8,209,325.07 


Surplus, free of all liabilities, — 1,199,831.50 
Dividends paid to policyholders during the year, 943,441.71 
ncome for the year, - - - - - — 3,413,752.45 


Losses paid during the year, - - - 831,116.32 


The following table exhibits the progress of the Company during the last ten years: 


Dividends 

“ae . Losses 
— Income. oticy- by Assets, 

isis a Death. 
1862-63 15717 125,672 I, $58,600 $437,933 
1 5 6,599 7895733 2.388 117,200 903,285 
9,919 2,027,051 50,222 196,050 2,218,344 
1868-69 16,852 4,303,812 401,716 502,544 5,081,975 
1870-71 19,105 4,963,392 1,162,412 1,153,050 7,510,614 

COMPARISON OF THE BUSINESS OF 1871 AND 1872: 
1871 10,039 $3,135,736-14 $663,654.22 $652.590.57 $7,356,967.28 
1872 10,527 3413,752-45 943544171 831,116.32 209,325.07 


An increase which affords most convincing proof of the growing and well-merited favor 
with which the Company is regarded by insurers. An examination of the above 
figures shows that the Company is a progressive one, that it guarantees 
ample security to its policyholders, and that it affords insurance 
at the lowest rates. It appears also, that within the last 
eleven years it has paid to its policyholders 
in Dividends, over 


Two Millions Six Hundred 
Thousand Dollars, 


And in losses by death more than 


$2,800,000.00 


And at the same time it has greatly increased its Assets, as well as maintained 
a large Surplus over all Liabilities. Since the commencement of its 
business the Company has issued over 














SEVENTY-TWO THOUSAND POLICIES, 


and has paid to the families of its deceased members over 


THREE MILLION DOLLARS. 





E. FESSENDEN, President. 
J. F. BURNS, Secretary. 





CONTINENTAL 


Life Insurance Company, of New York. 
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ENTERPRISING, ECONOMICAL, 
LIBERAL, SAFE. 

ORGANIZED IN MAY, 1866. 
Number of Policies issued to Jan. 1, 1873, - - 54,580 
Number of Policies issued in 1872, - - - - 12,010 
Surplus, New York Standard, : - - - $540,000 
Assets, January 11,1873, - - - - = $6,059,201 


This Company is PURELY MUTUAL in its operation, 
dividing its entire surplus among its Policyholders annually, on 
the ““ CONTRIBUTION PLAN,” and claims a larger business 
and lower ratio of expense to income than have ever been 
attained by any other Company at a corresponding period in its 
history. 

Its total Assets are sufficient to discharge all liabilities includ- 
ing re-insurance, pay back all its stock capital, and leave as a 


balance MORE THAN HALF A MILLION OF EARNED SURPLUS. 


NORTHWESTERN BRANCH: 
ILLINOIS, IOWA and NEBRASKA. 


OFFICE, 


NIXON BLOCK, Cor. LA SALLE & MONROE STS., CHICAGO. 
CHARLES H. FROST, Manacer. 


RELIABLE AGENTS WANTED THROUGHOUT THE NORTHWEST. 
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